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FOUKTH ANNUAL EEPOET 



OP THE 

COMMISSIONEES OF THE CENTRAL LOAN FUND BOARD 

OP 

IRELAND. 



Pursuing the course adopted in their previous Reports, the Loan Fund Board 
will proceed to exhibit the operation of the System during the past year, by 
submitting the following Abstract of its extent in the several Counties : — 



COUNTIES. 


iTombor 

or 

SocletiH 


Amount 
Orculatcd 
<1urlDf tha 


Nnmber of 
Loans 
issued Id 


ProOt. after doducUne 
Interest to Depositors, 
and Expenses or 
Uanogemeat during 1841. 


Dcfidencr, beln; the total 
amount returned bj 35 
Societies, trbose Accounts 
show a deScienc; Is tbeir 
operations or the rear up 
to 31st December, 1341. 


Gear NeLt Profit oflS4l> 

operation of the System 
throiigbout Ireland, 
applicable to 
Cbaritable Purposes. 






£ 




£ 




d. 


£ 


s. 


d. 


£ 


s. 


d. 


Antrim 


6 


84,908 


21,096 


1,078 


13 


7 


_ 


_ 




1,078 


13 


7 


Armagh - 


6 


67,494 


16,799 


567 


8 


4 




_ 




567 


8 


4 


Carlow 


9 


49,190 


14,262 


598 


10 


5 


369 


2 


11 


229 


7 


6 


Cavan 


11 


82,697 


22,277 


845 


6 


6 


6 


16 


8 


838 


9 10 


Clare 


3 


10,714 


6,655 


23 


7 


8 


64 


17 


2 


- 


- 


- 


Cork 


25 


101,869 


34,676 


1,253 


2 


7 


14 


15 


9 


1,238 


6 


10 


Doaeual - 


11 


55,669 


18,863 


627 


18 


s 


5 


4 


11 


622 


13 


6 


Down 


8 


42,505 


8,287 


332 


11 


5 


38 


19 


8 


293 


11 


9 


Dublin 


6 


4,846 


1,449 


156 


8 


6 


6 


6 


9 


150 


1 


9 


Fermanaffli 


8 


43,020 


11,978 


460 


0 


10 


203 


13 


10 


256 


7 


0 


Galway 


6 


10,432 


5,436 


57 


4 


5 


- 


- 


- 


57 


4 


5 


Kerry 


_ 


... 


_ 




_ 


_ 




_ 


_ 


~ 


— 


— 


Kildare 


4 


28,623 


8,635 


437 


0 


9 




_ 


_ 


437 


0 


9 


Kilkenny - 


n 


35,679 


12,977 


411 


17 


1 


35 


1 


7 


376 


15 


6 


Kmg;’s 


8 


27,695 


11,614 


203 


6 


1 


361 


8 


2 


- 


- 


- 


Leitrim 


11 


30,763 


12,291 


149 


18 


6 


23 


19 


2 


125 


19 


4 


Limerick - 


1 


575 


282 


4 


16 


1 




_ 




4 


16 


1 


L. Derry - 


2 


16,639 


4,243 


302 


4 


2 


12 


2 


7 


290 


1 


7 


Lonrford - 


9 


47,127 


10,295 


479 


1 


2 


14 


1 


11 


464 


19 


3 


Loutli 


4 


15,895 


5,997 


143 


5 


7 




_ 


- 


143 


5 


7 


Mayo 


1 


22,249 


4,623 


279 


0 


0 


_ 


_ 


- 


279 


0 


0 


Meath 


7 


41,135 


11,750 


496 


17 


8 


- 


_ 


- 


496 


17 


8 


Monaghan 


13 


73,297 


19,233 


494 


13 


3 


7 


19 


10 


486 


13 


5 


Queen’s - 


8 


60,965 


19,448 


898 


19 


10 


110 


3 


11 


788 


15 


11 


Roscoinmrm 


7 


24,883 


7,321 


152 


17 


8 


9 


9 


9 


143 


7 


11 


Sligo 


2 


2,449 


890 


3 


16 


5 


- 


_ 


- 


3 


16 


5 


'Eipoerary - 


21 


91,904 


34,245 


900 


7 


3 


23 


7 


3 


877 


0 


0 


Tyrone 


13 


106,491 


26,867 


1,027 


13 


7 






_ 


1,027 


13 


7 . 


Waterford- 


10 


57,175 


13,907 


700 


12 


8 


_ 






700 


12 


8 


Westmeath 


10 


60,344 


13,767 


723 


10 


9 


43 


2 


3 


680 


8 


6 


W exford - 


11 


87,300 


19,622 


1,419 


14 


5 


_ 


_ 


- 


1,419 


14 


5 


Wicklow - 


10 


54,066 


12,828 


823 


2 


3 


49 


1 


7 


774 


0 


8 


Total - 


268 


£1,438,598 


411,303 


£16,053 


7 


10 


£1,399 

* 


15 


8 


£14,853 


3 


9 



This Table is to be understood as only containing the Loan Funds duly 



* For particiilaTB of tMs Coluuui, see pa^e 19. 
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recvistered in conformity with the Acts G and 7 Wm. IV., c. 55, and 1 and 2 Vic., 
c.^8 and actually transmitting Accounts to the Loan Fund Board. 

Since the last Report 5D new Funds have been duly registered. 

The Accounts of 215 Loan Fiinds were included in the Abstract of 1840, with 
2 Monts de Pi6t4 and it will be perceived that the Summary in the present 
Report for 184L contains Returns from 2G8 Loan Funds; the Returns from the 
Monts de Piet5 have been separated, and are classified by themselves. 

The Report of 1840 accounted for 

2i5 Loan Funds sending in Returns : 

5 from wliicli the Returns were not received in sufficient time to be included 
therein, or in the Tables, and 
2 Monts de Piete : 

220 

59 new Funds have been added in the Retirra for the present year. 

279 

J2 Monts de Pi6td have, in the present Report, been classified by themselvra, and 
° 14 Loan Funds have ceased to work : 

273 remain therefore to be accounted for. 

To these 273 Societies blank forms of Accoujit were transmitted at the close of 
the year, together with forms for Jieport arranged under the following heads, viz. : 

State of the Society ? 

Progress, or otherwise, during tlie past year ? 

Benefits conferred? 

Evils apparent ? 

Suggestions for the mitigation of evils and removal of difficulties. - - 

268 have returned the forms of Account duly filled, whilst from the remaming 
five the Board have been unable to procure any Return : and the Clause of the Act 
requiringtheseReturns to be transmitted, being merely mandatory, no step can be 
taken, other than that of winding them up altogether. 

The forms of Report have been returned blank by 40 Loan Funds, the Reports ot 
the remaining 228 give the following result, with reference to the first two Queries : 

184 represent themselves in a jorosperous state, and a majority of them as having 
progressed : 

20 report themselves as working well, though conteudiug with difficulties arising 
from foinner mismanagement or from want of Capital : 

9 acknowledge themselves in an unhealthy state : 

2 report tempoi-ary suspension of theii* operations : 

4 as having altogether closed during 1841 : and the remaining 
9 do not advert to these Queries in their Reports. 

228 

In reply to the remaining Queries in the F orm of Report, the Board 
received much valuable information ; some particulars, under the several heads 
of inquiry, will l^e found in the Appendix. Upon the whole, the following 
results appear to be warranted: — that while the benefits conferred by the Loan 
Fund System are manifest and progressive, the evils and difficulties ^generaliy 
noticed are on the decline ; and with respect to those of a more serious kiim, 
which will be adverted to elsewhere, the Board confiidently trust they may be 
enabled by a new Enactment to restrain, if not altogetlier to remove them.^ 

Adverting to the Monts de Piet6 the Board w'ould remark, that in addition to 
the two, viz., Limerick and Newcastle, which in their previous Reports have been 
classified with the Loan Funds, six Institutions of this nature, were worked in 
Ireland dm’ing the past year. . . 

A Summary of the Returns from these Societies will he found in Appendix 
A., No. 2. 
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Tlie following Table will aiford the best idea of the 
since the formation of this Board in 1837 : 



progress of tlie 



System 







No. of 

transmit- 

ting 

Arniuul 

Accounts. 


' 

Amount 

Orculated. 


Tote! 

Circulation. 


No. of 
Loans issued 

Pledges 

received. 


Total No. of 
Loans and 
Pledges. 


Nett Profit 
applicable 
to Cliarily. 


Total Profit. 


1838 

1839 
18t0 

1841 


I In the Eetuni of these 
years tlie Loan Funds [ 
and Monts <le Picte-j 
wore not sojurattly 
classifieil. [ 

I" Loan Funds, 268 "j 
1 Monts de Piete 8 / 


50 
157 
215 
. . . 
27G 


1, 438,598 ■) 
61 , 035 / 


£ 

180,526 

816,473 

1,164,046 

1,500,533 


411,303 1 
351,408) 


148,528 

352,469 

463,750 

762,711 


14,853 

nil. 


2,547 

11,047 

15,477 

14,853 



The unexampled advance here manifested in the short peiiod of three years 
from a Circulation of £180,520 in 1838 to £1,500,533 in 1841, under all the 
disadvantages of the System, being but littio understood, and the opposition 
offered to it from different parties influenced by as different motives, would aro-ue 
that its Deneflts must be very apparent. How else are we to account for the feet 
of so many influential Noblemen and Gentlemen, aided by the Clergy of all 
persuasions, voluntarily imdertaking the large amount of gratuitous labor that 
the working of the System entails upon them? Were thee^dlssuch as they have 
been descrii>ed, it is to be presumed they would have been long since manifest, and 
the parties above alluded to withdrawing theii* countenance from it, the operation 
of the System must have declined ; whereas the very reverse has been the case, 
as appears by the above comparative statement. 

It will be noticed that the Profits of 1S40, in the above Table, exceed those 
of 1841. To account for this it should be mentioned, that the bad debts of all 
previous years, were brought into account last year. It had, heretofore, been 
the practice of the Managers, to return a certain amount as in the hands of 
Borrowers, without distinguishing how much of this sum was realiy recoverable, 
and how much might be considered liad debts. In the Returns for 1841, the 
Loan Fund Board I'equired that a distinction should 1)0 made, and the amount 
retiu'ned as bad debts has been deducted from the Profits of the Year, which 
will account for the apparent felling off in this column. 

The labors of the Board during the past year have been principally directed 
towards improving the details of the operation of the several local Societies, (by 
drawing up forms of Rules, with a view of inducing uniformity, Books for 
keeping tlieir Accounts, Circulars of Information, &c.. See.,) and an extensive 
correspondence has been opened with the Gentlemen working them. 

One hundred and forty-seven of these Funds have been personally inspected 
by the Secretary of the Board, who has made Reports respecting the state of 
each Institution. 

It is intended this Inspection should be extended during the present year as 
far as the funds allotted by Government for expenses will admit of ; and it is 
presumed the Inspection Reports will afford the Board considerable assistance 
in the performance of the duties entrusted to them. 

The Map accompanying this Report will best exhibit the geographical position 
of the several Societies ; and taken in conjunction with the foregoing Abstract, it 
will be noticed that the Circulation in the western Counties of Connaught is 
comparatively small ; to account for this, it may be mentioned that although 
there are numerous Loan Funds in these Counties, they are chiefly in connexion 
with the London Trustees of the Irish Reproductive Loan Fund, and as these 
Funds were exempted from furnishing Annual Accounts of their Circulation to the 
Central Board by the last Clause of the Act 1 and 2 Vic., c. 78, the Table is in 
tliis respect necessarily deficient. Fully aware of the value of such statistical 
Returns, the Board cannot but lament this deficiency. 

The chief difficulties with v/hich the Board have had to contend in the 
execution of their duties have arisen from inherent defects in the original Acts, 
and with a view to their removal the Draft of a Bill to amend these Acts has 
been prepared and submitted to the Irish Government. 

It appears to this Board that it was the undoubted intention of the Legisla- 
ture, when encouraging the formation of these Institutions, that they should be 
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solely worked by benevolent individuals, for the improvement and benefit of their 
poorer neighbours, and that one of the main duties of the Board consists in seeing 
that the spirit of the Enactment is fully carried into effect. 

Under the present state of the Law, it is competent for any persons, of 
whatever character or station, to institute Loan Funds, and avail themselves of 
the privilege of these Acts, either with or without the consent of this Board, pro- 
vided only that their Rules are drawu up according to the existing Law ; and it is 
manifest that the utmost vigilance of a body constituted as the Loan Fund Board 
is, cannot prevent parties whose intentions are other than pure, from abusing 
a trust which should never be reposed in them. 

To remedy this evil, aud to secure the operation of the System in the hands 
of parties whose benevolent intentions are undoubted, the Board seek an 
Enactment providing that all Loan Fund Societies in Ireland, either regis- 
tered, or to be hereafter- formed, shall take out a Certificate,* which shall be 
withdrawable by this Board on G months’ notice of their intention to suspend the 
operations of any particular Fund; giving the pai’ties, however, a power of 
appeal against the decision of the Board to the Lord Lieutenant, or going 
Judge of Assize. 

The enactment of some such measure as this is absolutely necessary, to give 
this Board the power of carrying out the intentions of the Legislature, and 
obliging compliance with the regulations to which the parties forming a Loan 
Fund voluntarily hind themselves on its institution, and the more so in as much, 
as the Clauses of the existing Acts are merely mandatory, and are too frequently 
violated with impunity. 

By the I7tli Section of the Act 1 and 2 Vic., c. 78, the Board are already 
empowered to wind up the affairs of any Loan Society not adhering to their 
Rules, but a Loan Fund worked by crafty disreputable persons may do considera- 
ble mischief in its neighbourhood, and oppress the poor for the benefit of the par- 
ties concerned, without committing any such violation of their Rules as would 
put them in the power of this Board, f 

Instances have occurred in the recent audit of the Accounts for 1841, in 
which the Board have detected very serious discrepancies, either of error or 
design, on the part of the Clerks and actual Managers, which, if passed, might 
have diverted considerable sums from charitable appropriation, or seriously 
involved the benevolent Founders and Trustees. 

The Board also beg to draw attention to the large sum levied by many of 
these Societies from the Borrowers, in the shape of Fine.s, amounting, on the 
average, to one-fom’th of the Gross Profits ; whilst in some individual instances, 
as that of Camew, they exceed one-half; thus really raising the Interest allowed 
by the Acts 50 per cent. The Board have, in two Circulars issued to these Socie- 
ties, remonstrated with the Managers on this subject ; but, until the power 
sought in the 19tli Section of the Bill, above alluded to, is granted, it is feared 
the evil cannot be effectually checked. 

It wiU be perceived, that the Summary of the Returns from the Monts de 
Piet6 exhibit a loss of considerable magnitude, amounting to one-fifth of the 
Capital employed, up to the period of the Return. This, in a great measure 
arises fi:om the large outlay, incidental to the establishment of Institutions of 
this nature requiring sever^ servants and large storage room. Even if worked 
successfully, and on a large scale, several yeai-s must elapse before the cost of 
out-fit is paid off, and the Institution rendered productive. 

The Loan Fund Board cannot close this Report without calling the attention 
of the Legislatui'e to another class of Societies, or rather individuals, who 
carry on business for their own private gain, under the pretext of the Loan 
Fimd System. The Board will not here enter into a detail of the nature of their 
operations, but briefly remark that they afford impunity for every description 
ot abuse that can be practised under the cloak of money lending, upon the most 
necessitous class of the community, t 

The Board have appended to this Report a copy of the several Clauses, the 
enactment of which they deem important to the well-working of the System in 
Ireland, with such extracts from the Reports of the local Managers, and the 



» See Appendix B„ p. 26. t Appendix C., pp. 29, 38, 42. % Appendix B., p. 20, and Appendix C„ p. 43 > 
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Inspection Reports of their Secretary, as may assist in forming conclusions 
on the subject. 

It only remains for the Board to add, that the Loan Fund System, which is 
yet in its infancy, is calculated, as it advances to maturity, to exercise a great 
and beneficial influence on the moral and social condition of the people of 
Ireland. 

(Signed,) 



GEORGE A. HAMILTON. 

.1. W. L. NAPER. 

M. BARRINGTON. 

JOHN CRICHTON. 

JOHN D’ ALTON. 

DOWNES. 

ROBT. MAUDE. 

JOHN LENTAIGNE. 

THOMAS HUTTON. 

T. F. KENNEDY. 

JAMES JOHN BAGOT. 

C. FITZSIMON. 

POWERSCOURT. 

FITZ. FRENCH. 

CLONCURRY. 

FINGALL. 

THOS. HINCKS. 

WM. HODGES. 

DOWNSHIRE. 

GEORGE EVANS. 

C. A. J. PiESSE, Secretary. 

DuhUn Casthj 
. t 3rd June, 1842. 
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appendix 

Statement op Accounts of Loan Funds for the Year ending 31st December 1 i4j j 
The Funds marked thus (t) only commenced during the year 1841, which shoidd he noted in estimating the O ■ * 

the Issue of each Loan is more than tCSi 

The Funds the names of -which are printed in Italics (the- 



COtWTY 


yEUnCDtllEUlFlUl. 


S3, 


‘Sr 


1 

1 




Xb^Li 


ibfl bantjbon 


F 


i 




the ToXAl 

eecired for nuewint, 
PSnM, ajil Cart, oc 


f 






£ 


£ 




£ 


s. d. s. 


r/.l £ 


s. 


d. 


£ 


s. 


d. 


£ s. d. 




1 


Ballycastle, 


2918 


12233 


2560 


4 


i6 o: 1 


1-M 2160 12 


0 


79 


6 


5 


402 10 9 




s 


Belfa3t,h 


0435 


40721 


0180 


4 


0 Oi 0 


1 9839 


2 


8 


571 


13 


4 


671 0 3 




s j 


Cushendoll, 


680 


2324 


536 




7 1 


0^ 668 


7 


0 


3 




2 


63 12 10 




5 1 


Larae, 


1505 


7135 


1760 


4 


1 0 0 


9i 1631 




0 


23 


10 


1 


212 4 3 




■< j 


Portglenone, . 


1945 


7507 


2200 


3 


8 2 0 


6| 2074 


9 


0 


9 


12 


5 


209 12 5 






Raadalstown, 


4260 


14988 


3860 




17 8 0 


7 4203 


15 


6 


189 


11 


10 


564 5 10 


87 10 0 


r 


Armagh, 


886 


3096 


1229 




10 4 0 


9k 925 




0 


42 




4 


121 19 6 




B 


Forkhiil, 


803 


4093 


901 




11 0 0 


11 758 




0 


4 


18 


10 


122 7 3 






Lurgan, . 


3028 


14032 


2849 




0 C] 0 


10 3230 


0 


0 


94 


0 


0 


341 9 6 






Fortadown,® 


4738 


18240 


4726 


3 


17 0 0 


74 4404 


11 


0, 


101 


15 


6 


585 4 7 




< 


Eichhill, . 


2462 


10551 


2815 


3 


15 0 0 


6| 2566 


9 


0 


25 


13 


6 


299 12 10 






Taadragee, 


6417 


17482 


4279 


4 


1 10 0 


8i 4865 


0 


6 


77 


5 


0 


542 13 11 


79 9 ! ' 




Bagnalstown, 


1900 


6690 


2007 


3 


6 8 0 


8 1922 


17 


1 


167 


13 


8 


334 18 8 






Ballon, 


1547 


5858 


1601 


3 


13 2 0 


94 1533 


15 


7 


25 


11 


9 


179 7 8 






Borrisj 


1633 


3755 


1038 


3 


12 4 0 


IIJ 1598 


5 


fi 


63 


18 


5 


157 16 2 


35 10 6 




Carlow, . 


1963 


11745 


3215 


3 


13 0 0 


11 2007 


8 


0 


104 


12 


1 


420 10 4 


112 10 8 




Hacketstown, 


1087 


4760 


1098 


4 


7 0 0 


11 1051 


0 


0 


62 


4 


11 


185 4 11 


26 10 0 


< 


Leighlin Bridge,'* 


911 


2055 


1268 




13 o' 0 


lOi 520 


17 


0 


62 


16 




118 0 6 


43 13 4 




Myshall, 


973 


2428 


1033 


2 


7 0{ 0 


61 954 


13 


6 


2 


8 


11 


69 16 10 






Bathvllly, . 


2263 


7456 


1772 


4 


4 0 0 


6 2316 


17 


6 


7 


2 


0 


203 0 3 


30 0 0 




fTullow, 


1054 


4453 


1230 


3 


13 0 0 


8| 1131 


13 


0 


36 


0 


0 


154 11 6 


14 12 2 




Balieboro’, 


2053 


9240 


2875 


3 


4 3 0 


^ 2157 


4 


0 


63 


7 




312 14 9 






BallyiamesduQ', . 


1289 


8064 


1967 


4 


2 0 0 


1284 


8 




25 


8 




130 6 8 


40 0 O' 




Belturbet, 


1457 


5230 


1634 


3 


4 C 0 


104 1441 


5 




90 


18 


4 


231 9 2 


50 0 Oi 




Cavan, 


2205 


9793 


2531 


3 18 0 0 


10^ 2204 16 


7 


51 


6 


7 


310 11 6 


60 0 0: 


£ 


Cootehill, . 


2168 


9241 


2744 


3 


8 0 0 


9| 2176 


10 


0 


52 


19 


10 


295 9 6 


87 10 0 i 


> \ 


Kildallen,* 


676 


3358 


945 


3 


11 0 0 


10| 664 


10 


6 


26 


13 




118 7 11 


27 10 0 t 




Killyshandta, 


2092 


9270 


2206 


4 


4 0 1 


0| 2052 


6 


4 


89 


4 


4 


331 19 4 


72 0 oj 




Kilnaleck, . 


1218 


6252 


1776 


3 


11 0 0 


7| 1214 


11 


0 


127 


3 




215 7 11 


45 0 o' 




Kingseourt, 


2646 


10700 


2637 


4 


2 0 0 


lU 2660 


5 




167 


7 




462 7 1 


81 0 0! 




Mount Nugent,** 


791 


1799 


416 


4 


7 0 2 


U 827 


0 


0 


5 


8 




52 16 4 


32 0 Oi 




!_ Virginia, 


2086 


9750 


2546 


3 


17 0 0 


7| 2084 16 


0 


142 


0 


ir 


398 11 9 


45 0 oj 




fKilfenora, 


300 


1742 


772 


2 


5 0 1 


0| 300 












45 14 6 


31 13 4i 


< 


Miltown Malbay 


668 


3413 


1564 


2 


3 8 0 


9 690 


10 


9 


16 


2 




112 2 9 


43 0 0. 


6 


iuUa, 


2712 


5559 


3319 


1 


13 6 0 


4 2463 


2 


9 


45 


11 


2 


210 0 9 


35 0 0| 




C Ballineen, . 


256 


1063 


621 


1 


14 3 0 


Oi 261 


16 








6 


26 15 0 


0 10 0‘ 




fBallyclough, 


198 


727 


390 


1 


17 3 0 


4i 203 


15 










20 19 5 


1 19 0- 




Ballydebob, 


142 


478 


417 


1 


3 0 0 


8| 137 


11 












14 7 5. 




tBallynascarthy, 


187 


171 


98 


1 


15 0 














4 5 6 






Baltimore, . 


294 


821 


444 


1 


17 0 0 


6 288 


11 










26 18 9 


5 17 6 




|Handon, 


300 


1412 


863 


1 


13 0 0 


6| 310 














19 14 9 ■ 


J 


Berehaven, 


93 


479 


344 


1 


8 0 0 




16 












533 


1 


CastletowDsend, 


899 


3203 


1395 


2 


6 0 0 


7| 900 


10 


8 


27 14 


10 


115 16 7 


12 12 4 , 


o 


Cloyne, 


390 


1600 


913 


1 


15 0 0 
















3 12 0 1 




Cork, No. l,h 


16412 


46616 


12685 


3 


13 6 0 


9“ 11186 


16 










357 16 2 ■ 




Cork, No. 2,' 


3146 


8472 


1869 


4 


10 7 2 


34 3066 














202 0 0|. 




Cove, 


132 


693 


599 


1 


















_ _ - ■ 




tCrookhaven, 


143 


106 


44 


2 


8 0 














2 ]6 7 


0 19 2 J 




fDoneraile, 


65 


196 


239 


1 0 16 5l 0 


6 65 














3 17 0 , 1 




Dunmaiiway, 


1186 


5179 


2100 


r 


10 0 0 


4 1221 


5 


4 








129 9 3 


21 c o:J 



*•“ Trusted placing too aucl oonfidenoe in a CQerk, ite Acoomrta are at present so inTolvedtlutce 
i ntn is a Mont da Pi4te estoUislied in connexiou rritli, and supported by, the Belfast Loan Fund , ^ 

Tand^ee in eemejon ndtb tbo Loan Funds. Tbe Accounts of the tsro Institutions >>»J«heenn^- 
of ArlS^eo Wn ' i They iaye been divided ns accurately os sm possible, at the Loan 

if’ u have been forestalled by buildine premises to accommodate the Moot de Piete,^ 

L^u P^d Boi^ ^ "P the Managers’^ beoame^eS^ed rvith^t the knorriadge or consent th. 

* See remarks on this Fimdin Appemlix A,, No. 4, p. 19. 
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CENTRAL LOAN FUND BOARD. IRELAND. 



,-ji readered on Form Appendix E.), to the Loan Fund Board. 

c.., ^ 

Ki’Mcagh) hare ceased to operate during the Year 1841. 



0 Ml'. 8. Arclitr 
— pV. Houyhton, Ei-ii. 



68 16 10 la-v. E. 

/6 6 8 Ri ' v .. r . Cairplje ) i . T .. L . 

106 3 11 Kcv. W.P.OiiltOB 
.356 5 0 .Mv. X. Sinnamon 

20 10 0 !l. CWer, Esq., M.D. 

21 7 9 fl.J. Porter, Esq. 

386 9 4 R,,v. C. J. (irogaa 
58 15 7 Rev. W, KiriMlla, P.P, 

250 14 JO Uov.RN. 

3urt«a 

5 0 0 3,IImigliton,Eai. 

150 19 7 Rev. C. Fetberston, H. 
32 14 4 Rev. C. J. Grogan 
4 0 0 J, B. Brmly, Esq. 

18 19 1 Rev. J. Gaiam, P.P, 

10 0 0 Rev, .V. Phelan, P.P. 



TvalEsr-to’^'r 
|| r.'^^'oJnoslUO. 




SJrti! 


IS- 








. jc'hbrluUhlc pt 






ii 










LUMUI. 








1 








i £ S. 


(1. 




J. 


rf. 




£ 


s. 


rf. 


1 ^ 




d. 




i 143 18 


0 


133 


13 


10 


53 


124 


18 


10 


IlOO 


0 


0 


6894 


4 45S 14 


5 


498 


1 


1 


158 


647 


18 


2 


255 


0 


0 


19237 


3 27 17 


0 


21 


1 


10 


12 


14 


14 


0 


_ 




_ 




3 68 14 


9 


61 


7 


9 


16 


82 


1 


9 


10 


0 






1 63 12 


4 


71 


13 


7 


24 


74 


6 


6 








2246 


1: in 19 


8 


217 


11 


10 


34 


234 


14 


4 


35 


2 


6 


8439 


3 47 6 


11 


32 


3 


9 


10 


42 


8 


10 


10 


0 


0 


5508 


4 1 42 8 


5 


41 


5 


5 


4 


38 


13 


4 


39 


18 


4 


3648 


1 ' 117 8 


3 


150 


10 


9 


49 


73 


10 


5 


51 


3 


11 


7188 


g 145 15 


11 


193 


19 


0 


42 


282 


11 


4 


105 


0 


0 


13096 


i 72 18 


7 


108 


2 


2 


19 


( 118 12 


0 


6 


10 




7101 


4 151 13 


0 


268 


13 


9 


35 




12 


5 


- 


- 




15279 


I ' 66 15 


3 


111 


19 


0 


23 


142 13 


8 


117 


19 


4 


8750 


1 55 1.3 


0 


63 


9 


I 


J6 


1 60 


5 


6 


31 


15 


7 


3058 


i' 43 10 


10 


80 


4 


0 


62 


29 


1 


4 


3 


4 


in 


4448 




6 


55 


7 


4 


154 


1 164 


9 


4 


_ 


_ 




5708 


! ■ 50 7 


8 


51 


15 


6 


17 


83 


1 


9 


14 


0 


0 


3948 




1] 


41 


7 


3 


14 


_ 


_ 




6 


IS 


6 


4449 




7 


50 


4 


10 


19 


_ 


_ 


_ 


4 


0 




2663 


1 42 11 


7 


92 


9 


10 


26 


53 


18 


10 




_ 




3961 


J; 45 1 


6 


34 


10 


0 


17 


65 


0 


0 


10 


0 


0 


1230 


i 09 19 


6 


121 


4 


1 


12 


91 


11 


2 


65 


6 


3 


7413 


1 73 2 
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6 


66 

60 


2 

0 


11 

1 


15 

15 


9 

98 


11 

6 


0 


105 


14 


3 


7469 

9633 


t ' lid f 


2 


97 


6 


9 


11 


98 


17 


7 


90 


0 


0 


10259 


t|112 9 


8 


117 


4 


6 


5 


65 


15 


4 


44 


8 


8 


14750 




7 


31 


12 


3 


6 


8 


16 


11 


17 


2 


11 


2942 


P - 117 13 11 1 


126 


12 


5 


19 


66 


19 


8 


70 


10 


0 


4850 


1. 57 7 


7 


62 


13 


0 


J3 


95 


7 


5 


_ 


_ 


_ 


5686 




1 


127 


7 


3 


27 


186 


6 


9 


201 


0 


0 


7005 




0 


14 


12 


5 


10 


_ 


_ 




_ 






3548 




8 


106 


18 


0 


27 


123 


14 


1 


117 


16 


4 


7357 


1 ■ 40 16 


4 


3 


0 


0 


i 


1 


18 


2 








772 


t: 59 3 


2 


31 


10 


0 


28 


21 


9 


6 




_ 




2312 


. 1 


6 


128 


0 


11 


22 


- 




- 


30 


0 


0 


4579 


-i 1 3 


0 


5 


19 


8 


2 


18 


14 


10 


19 


10 


0 


1161 


'i 7 5 


0 


4 


17 


0 


3 


8 


17 


8 




_ 


_ 


390 




0 


2 


0 


0 


2 


_ 


_ 


_ 


_ 




_ 


954 


■ ~ - 


- 


- 


- 


- 


1 


4 


5 


6 


_ 


_ 


_ 


98 


: *> s 


2 


6 


10 


10 


3 


9 


2 


9 


13 


15 


11 


859 


; 1 


0 


_ 


_ 


_ 


4 


25 


12 


11 


_ 


_ 


_ 


863 


1, 6 1 


7 


1 


16 


11 


1 


6 


19 


6 


_ 


_ 




436 


4o 0 


0 


22 


5 


9 


21 


48 


11 


3 


46 


8 


7 


2295 




4 


8 


13 


10 


3 


4 


12 


11 


_ 






6750 


i216 9 


11 


953 


2 


10 


106 


635 


6 


11 


1207 


12 6 1: 


37061 1 


2 


5 


0 


0 


1 


57 


5 


1 


_ 


_ 


_ 


9215 




0 


_ 


_ 


_ 




_ 


_ 


_ 






_ 


1278 




9 


1 


5 


0 


2 


_ 




_ 


- 


_ 




44 


i 5 Is 


0 


_ 






5 


0 


1 


5 


_ 




_ 


239 


'1 34 19 


0 


44 10 


3 


24 


50 


0 


0 


- 


- 


- 


8208 



23226 282 9 7 

28038 320 3 1 

35374 597 7 0 

37987 549 2 6 

49271 418 7 4 

8962 124 13 6 

20023 201 26 
20234 418 2 11 i 
24632 450 12 91 

13931 - - - 1 

28512 480 9 5 



110 16 3 Rev. C. C. Beresford 
139 0 0 T. Gojselio, Esq. 

298 17 8 J.G„oJev,Es, 

295 0 0 Rev. T. Carson, L.LDJ 

340 8 8 J. Boj-a, E« 1 , 

67 2 11 Rev. F. Saunderson 

176 10 0 Rev. J.G. Martin, D.D. 
99 15 9 T. Uosselin, Esq. 

299 15 0 Rev. R. winning 
108 If 9 R. Nugent, Esq. 

293 5 0 G. T. Dalton, Esq. 

— - - J. O'Brien, P.sq. M.P. 

— “ “ .Mr. P. Morony 

50 0 0 Rcv.P.Shcehy, P.P.l 

19 10 0 Rev. TT. Slieirard 

~ ~ R. Dongficlil, Esq. 

— — — Rev. J. Triplmok 

— — — Rev. S. Townsend 

20 15 9 H. B. Marmion, Esq. 

— — — Bev. H. F. M'CUntock 

cq U Q a-iiitaiuLcHardy 
^6 i S Rev. W. 0. miker 



~ James Lane, Esq. 

“ J. Hammond 
~ Rev. U'. A. Fisher 
— Rev.M.M'Sweeny, P.P| 



in the Report of 1840, lias ceased to work,— Mr. Ho-wse, of Cavan, the virtual Manager, l»ihg deceased. His esecutora have not 
t-j>. [? fne Board for the Profits, to be appropriated in some local Charity. 

I Pund has slightly suffered this year from the dishonesty of a Clerk, who ahsconded to America before proceedings could he taken to arrest and 

iren^e cost in this Fond is ocensioned by its Issues having been tcnjporsrily suspended during the past year to put its management and opeiatioDs 
1* — ^5,000 of the Capital of this Fund has been irreo^uIarlT advanced to the Trustees of a Most de Fi4t6 lately established. No doubt existing 



—For remarks on this jMad see the Inspection ^ort of the Secretary of the Bonrd, page 39. 
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APPENDIX TO FOURTH ANNUAL REPORT OF 

A., No. 1.— Statement of Accounts of Loan Funds for the Year ending 31a4 December, i.541 



Fermoy, . • 325 I 

1 Glandorej . ■ 195 I 

itimokilly,* ■ ■ 100 1 

ifKinsale, • • 676 j 

I Knockmourne, . 522 

fMacroom, . . 1808 

Magourney, ■ 1881 

Mitchelslown . 1275 

Myross, . • 164 

1. fYougbal, . ■ 1602 

■; Ballintra, . . 2495 

Cloghan," . . 160 

Clonleigh, . . 144 

tFanet, . . 452 

KiUygarvan, . 353 

< Letterkenny, • 3082 

Moville, . . 744 

Orwell feBurleigb,'* 81 2 
Rathmellon, . 2167 

Raphoe, . . 2324 

. fStranorlar, . . 1160 

Dromore, . . 1427 

Hillsborough, . 7103 

Holywood, . . 483 

Kill^leagh,^ . 159 

Moyalleti, . . 1424 

Seaforde, . . 1951 

Warrenpoint {old) 1 24 



fBalbriggen, . 840 

Clontarf, . . 186 

Dublin Musical,* 4213 
fLucan,* . . 670 

Malablde, . 124 

Swords,'' . ■ 135 



tCc^ul, 




S j -;S: 










£ 


1 £ s. 


d. 


s. 


d. 


£ 






325 


1561 


597 2 13 


0 


0 


5 1 


321 


4 


6 ' 


195 


1010 


1032 0 19 


7 


0 


H 


194 


6 






15 1 


2 7 10 


0 




- 


- 


— 


— 


676 


1078 1 


395 2 15 


0 


1 


6 


481 


17 


6 


522 


2750 


1013 2 14 


2 


0 


24 


675 








6003 


1453 4 3 


C 


0 


4 


1944 11 


0 


1881 


6727 


1830 3 14 


0 


0 


4f 


1871 


14 


0 


1275 


5968 


3203 1 18 


0 


0 


5 


1251 


18 




164 


863 


901 0 19 


0 


0 


31 


173 


5 


6 


1602 


4679 


1229 3 16 


0 


0 


'/ 


1638 11 


0 


2495 


8255 


2663 3 2 


0 


0 


6? 


2490 


10 


0 


160 


308 


238 1 6 


0 


0 


1 


146 


0 




144 


547 


475 1 3 


0 


0 


3 


104 


2 




452 


806 


613 1 6 


0 


0 


63 


396 


0 


0 




1747 


517 3 8 


0 


0 


11- 


300 


0 


0 


3082 


13043 


3527 3 14 


0 


0 


8 


2639 


0 


0 


744 


3512 


2051 1 14 


ol 


0 


6 1 


797 


0 


0 


812 


3527 


1372 2 12 


0] 


1 0 


IQU 


912 


2 


0 



6 11 3 35 4 10 

21 17 0 98 19 6 

18 0 3 168 1 9 

24 8 6 193 10 3 



9692 3272 3 0 
9685 2682 3 12 

4547 1448 3 3 



0 0 5| 1981 12 0 
008 2235 10 0 

0 0 6^ 1193 7 0 



5444 I 1558 3 10 0 0 10 1455 4 0 51 18 7 194 10 5 60 0 0 



19745 


3195 : 


6 


3 


7 


1 6 


7108 


0 


0 


2443 1 


643 j 


3 


16 


0 


0 7i 


553 


0 


0 


4509 : 


1120 


4 


0 


0 


0 loj 


149 


13 


0 


18.33 i 


419 


4 


7 


4 


1 9| 


1390 


18 


9 


7286 j 


1047 ! 


7 


0 


0 


1 4 


1452 


8 


2 




- 1 


_ 


_ 


_ 


_ 


66 


0 


6 


1245 


305 


4 


2 


0 


1 13 


405 


6 


0 



0 00 1 185 15 10 



461 123 3 15 012 0 

1029 266 I 3 17 4I 1 8^ 

334 200 I 1 13 50 8 

300 98 3 1 0| - 



; 15 3 10 1 

i 17 9 0 19 ■ 



31 3 


9 


135 17 


5 


236 17 


9 


7 13 


9 


18 14 


1 


27 6 


6 


49 15 


3 


422 5 


2 


129 3 


0 


142 2 


0 


368 9 


3 


300 16 11 


132 0 


5 


194 10 


5 


677 11 


0 


98 19 


1 


167 19 


1 


85 19 


0 


327 16 


7 


4 


2 


36 15 




67 16 11 


25 4 


7 


22 7 


4 


23 0 


0 


14 5 


4 



Ardess, 

Crichton, . 
Kinawley, . 

Kish, . 

Lisbellaw, . 
Lowtherstown, . 
Maguire’s-bridge,' 

. Tempo, 

I ^ClIfden, No. 1, . 
[■Clifden, No. 2, 
Galway, No. 1, ' 
fGalway, No. 2, 
fLoughrea, . 
iXuaia, 

[■ Athy, 

J Fontstown, . 

1 Monasterevan, 

[ Timolin, , 



397 


! 1558 


571 


2 


11 


0 


0 


8| 


413 9 


0 


8 


14 10 


50 1 


5 


3314 


15446 


3443 


4 


10 


0 


0 




3252 13 


0 


199 


19 1 


586 2 


1 

8 


1702 


4338 


995 


4 


7 


2 


0 


10| 


1549 3 


0 


19 


16 0 


130 6 


314 


1234 


767 


1 


12 


0 


0 


5} 


289 11 


5 


6 


14 9 


39 5 


6 


205 


660 


222 


3 


0 


0 


1 


3i 


197 17 


6 


4 


4 8 


20 14 


8 


1300 


6123 


1973 


3 


2 


0 


0 


7 


1346 15 


0 


3 


19 0 


187 4 


11 


2830 


11188 


2976 


3 


14 


6 


0 


7 


2556 7 


0 


110 


3 0 


389 17 


0 


686 


2473 


1031 


2 


8 


0 


0 


8 


695 4 


0 


15 


16 4 


81 4 10 


409 


1732 


1037 


1 


14 


0 


0 


7 


411 2 


6 


9 


4 1 


57 5 


9 


113 


1522 


1522 


1 


0 


0 




_ 


13 7 


4 


5 


2 8. 


43 3 


8 


678 


2965 


958 


3 


2 


0 


0 


6 


712 3 


0 


9 


5 8 


96 19 


1 


203 


822 


356 


2 


6 


0 


0 


9i 


193 10 


0 


— 


— _ 


25 9 


7 


795 


680 


503 


1 


5 


0 


0 


6 


310 17 


7 


— 


_ - 


13 9 


1 


664 


2711 


1060 


2 


11 


0 


1 


0| 


659 12 


0 


22 


10 1 


67 15 


3 


2522 


12989 


4480 


2 


18 


0 


0 


5^ 


2691 9 


0 


226 


1 3 


577 18 


6 


333 


5786 


1431 


4 


0 


0 


0 


81 


278 15 


0 


83 


3 1 


239 17 


2 


800 


4409 


965' 


4 


11 


1 


0 




675 1 


0 


84 10 4 


199 11 


4 


1430 


5439 


1659 


3 


6 


0 


; 0 


6] 


t 1449 1 


0 


57 


0 0 


192 18 


0 



• ImoWlly is t. Fanning Society, registered for tUo power of Recovery : its operations cannot Iso fairly compared with those of a pnpn^' 

A Loan Fund iswoAed at SkihMreen in iis County, and it is one of five neglecting to send itt their Accounts. Ihe Boar<l will 

cloeing its operations. 

« This Fund is conBned to the Estate of Sir Charles S^le. 

a Coined to the Estate of Six Edmund ^yes. . u w unwiUing 

• This Fund was closed during the past year, some influential Gentlemen of tlw District "being opposed to it, and the 

th^ opposition. The lastitation was admirably worked whilst in opearion, affording assistance and support to very many jiaustno 
wp^nating a handsome jam, derived from its Profits, to benevolont purposes. _ , immediate 

1 The Capital of this Fond is free, and funded in Government Stock, the Interest on it only dicnlated. The Board purpose taking imm 
nduring the present eitravagBiit cost of the issue of each lioas, 
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CENTRAL LOAN FUND BOARD, IRELAND. 

ii Tcndsi'stf on Fovm, Appendix E.), to the Loan Fund Board (continued,^ 
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ir^ cost of Issue in Lucan Fund does not ai 

Pend has experienced a heavy loss tbisyeai. 

K Samii»’*D Institution, tvitlioui even tlie precaution of taking SeouxiWfor his honesty. 

X'hie ii. suffered this year from the dishonesty of a Clerk, from whom sufficient Securi^had not been taken. 

Fund in this County has not reported up to the time when these Tables went to Press. Tie Ireasuier hoa promised the Abstmet shall ba 
W *‘J humshed, and acknowledges the Accounts have 1jeen very imperteotlj kept. 
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APPENDIX TO FOUETH ANNITIL EEPOET OF 

A., No. I Statement of Accounts of Loan Funds for the Year ending 31st Leeemhr, lS4j 
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« ne praenfe Fund must not be confounded unthtlie UrikgfordPnnd included in the Board’s last Report, of which Mr. P. B. Byf . »f 
This Fond has_ ceased to work, but Mr. Ryan has not yet accounted for the Profits, thoaeh called upon by the Board to do so ; and it u 
taken with a view of wcovermf this money, wHch is the property of the poor, from Mr. ^aa’e handaf 
t For remarks on Edenderry Loan Fnnd, see p. 19. f j j 

« Kilbridehasceasedtowork.—8eeSeeretavyhInmection Report, p. S3 ' .ApBoi 

0 The ToUnmors Fuad charges no Interest on die Loans, but it will be seen that the Fines are so high as to make the charges the same to 
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CENTRAL LOAN FUND BOARD, IRELAND. 

(as rendered an Fos'tn Appendix E.), to the Loan Fund Foard (continufid.') 
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i 25 


6 


2 


37 


17 


7 


10 


28 


17 


3 


13 


16 


2 


2648 


■ 7583 


55 


5 


10 


54 


14 


7 


8 


_ 


_ 


_ 


56 


0 


0 


3960 


15213 


75 


13 


0 


116 


16 


0 


14 


162 


18 


3 


213 


10 


6 


4573 


25131 


77 


11 


0 


63 


16 


9 


7 


17 


5 


0 ' 




_ 


_ 


4555 


13554 




6 


0 


54 


11 


11 


16 


89 


15 


9 


101 


18 


6 


2128 


8001 


35 


10 


3 


46 


6 


2 


9 


77 


9 


3 


77 


9 


S 


3960 


11360 




7 


o 


26 


18 


6 


8 


8 


7 


6 


- 


- 


- 


561 


2565 


8 


4 


0 


_ 


_ 


_ 


_ 


18 


9 


10 


_ 


_ 




1219 


2130 


29 


2 


8 


28 


15 


0 


11 


78 


17 


7 


85 


0 


0 


2162 


6639 


67 


4 


3 


47 


10 


0 


4 


27 


7 


4 




_ 


_ 


1657 


5705 




10 


1 


97 


5 


9 


13 


18 


10 


10 


39 


5 


7 


6481 


15490 


i 91 


4 


9 


247 


5 


4 


63 


279 


0 


0 


- 


- 


- 


11607 


53970 


70 


2 


2 


42 


1 


11 


34 


16 


19 


7 


16 


19 


7 


3903 


12228 




8 


0 


52 


15 


3 


29 


63 


19 


2 


48 


12 


6 


4382 


9490 






1 


111 


0 


0 


28 


155 


3 


6 


140 


0 


0 


4921 


21910 




17 


6 


120 


17 


7 


15 


28 


8 


10 


10 


0 


0 


4899 


19941 


67 


15 


9 


50 


11 


4 


17 


129 


6 


9 


55 


5 


0 


3588 


11961 


1 50 


U 


39 


19 


4 


16 


77 


8 


10 




_ 


_ 


2176 


5681 


t 

1 


14 


3 


41 


1 


3 


11 


25 


11 


0 


18 


12 


6 


1886 


6991 



£ s. d. 
322 6 0 

7 17 9 
6 10 2 

63 14 8 
24 4 8 

218 12 9 
37 14 4 
35 17 5 

8 9 9 
6 3 2 

111 16 0 
.34 13 9 
15 1 0 

9 19 0 
87 15 4 

204 2 0 



220 12 8 Kuv. C. B. Stev«DSoa 

— — — .Mr. J. Dunpliy 

— — — Rer. W. Gregorr 

— - - Obv, LukeFowIet 

— — — Mr. T. Murpliy 

51 19 9 Rev. A. Staples, D.D. 

— - - Rev. E- IV. Stack 

— — — Thomas Inaes, Esij. 

— — — fr. Dolany, Es'j. 

— - - Kcv. IV. 'Hartford 

13 5 2 Hev, It. Butler 

— — — -Mr. J. Hackett 

12 6 1 \V. M. Rcade, Esg. 

5 7 0 Mrs. Hilt 

64 13 0 Rev. J.Ityan, R.C.C. 

26 7 0 Axeha«acon Irwin 

_ _ _ E. Ji. Fitzpatrick, Esij. 

_ _ _ Mr. Tlioa. Kelly 

0 10 0 T. JI. Molloy, Esj. 

14 9 6 Mr. J. GooilhoJy 

27 1 1 4 M'. H. Astlc, Ewj. 

_ .Mr. T. Rubinson 

_ _ _ .Mr. T. Cheevets 

6 6 0 JIcUsop, Esq. 

— — — F. Derry, Esq. 



— — — Rev. J. CenRon 

— - - H.A.Vigovne.Esq. 

• _ - _ J. \V. Slack, Eai. 

_ _ _ J.JV. Slack, E$q. 

_ _ — Rev. J. Crofton 

51 0 0 Beriy Norris, Esq. 

— — — M'm. Slack, Esq. 

— — — R- D. p. JIassy, Esq. 



4 17 0 - ~ _ J. Huggins, Esq-, JLD. 

231 13 2 418 8 6 .V BoU.Esq. 

83 14 5 25 16 5 Tlios. Lefroy,JDU.,EsQ. 

96 12 8 143 17 2 Win. WeM>. Esq, 

433 10 8 36s 19 8 Rev. C. Robinson 

41 4 9 23 10 0 Rev. W. TomUnson 



— — — Mrs. Ruaton 
85 0 0 Rev. W. Bailow 

— — — Sir A. BeliingiiaTSjDt. 

39 5 7 Alderman H. Smith 



126 3 6 Re'S- E- Nison 
93 12 6 R®''' E. Batty 
180 0 0 J. B. Smith, Esq. 

10 0 0 Rov. R. Thompson 

171 5 0 J. W. L, Naper, Esq 
— — — R. Powler, Esq. 

39 12 0 Eev. R. Radcliff 



f***' CkoiMatioii and gross Profit of Bellmr and TuUamore aie nearly alike, -whilst Dellair professes to cha^o Interest and TuUamore to grant 
anaU CwLl of Coleraine lf„r,A I. refleenfl hv rllshonestv of a former Clerk. _ Much apathy prevniis on-Biesubjeet, 
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APPENDIX TO FOURTH ANNUAL REPORT OF 



A., No. I — State7ne>it of Acco7ints of Loan Funds for the Year ending 3’ut Decemhi- 











vacU Loan. 


iSAtic nr.a.! J r^mlnBarri.Rcr 


i.j 




3™ Proet. telm ] 

be Total Ainouat 1 
veleeil Oir UMwitD* 

3aw.,aioU'arj,ur** 
^PpHratioa ra|«r,, | ‘ 


1 


£. 


£ 




£ S. 


. 


£ s. f 




£ 5. 








3117 


13109 


2312 


5 13 


4 0 


6 3108 1 


0 


18 0 


6 


349 9 10 j 3^1 0 




760 


3933 


041 


3 16 


3| 0 


9i 760 0 


0 


11 3 


0 






16S2 


4669 


500 


3 3 


01 0 lOgl 1G7.'1 18 


0 


37 18 


3 


160 17 9 ^ -52 0 ^ 


Cnrnasoo, ■ 


SOS 


4475 


.614 


2 14 


9 0 


8 808 4 




17 1 10 


139 14 7 ; 41 10 • 




537 


1677 


535 


3 2 


S 1 


0 1 384 11 


0 


7 13 


7 


54 12 10 ; 20 F: a 




4S0 


2076 


532 


3 IS 


C 1 


1-il 480 IS 


0 


6 16 


0 


60 19 2 ! 20 In a 


Kiicorran, . 


650 


2894 


834 


3 10 


0 1 


Oi 613 3 


1 


22 8 


0 


98 0 4 1 .35 .5 - 


Monaghan, 


2487 


11420 


2849 


4 0 


0 1 


04 2511 11 


0 


74 16 


3 


372 3 8 1 121 • 




1678 


5792 


1502 


3 17 


0 1 


2-} 1659 14 


0 


30 15 


0 


181 2 9 1 6-2 0 a 


tRaw, 


9S& 


5014 


1465 


3 8 


6 1 


0 1014 10 


0 


11 13 


3 


143 14 7 i ol 12 • 


Sniiihbom’, 


1000 


4632 


1329 


3 9 


S 1 


1 985 5 


4 


28 4 


2 


151 4 11 53 10 .• 


Tedavenot, 


1497 


7001 


1848 


3 15 


9 0 


6| 1532 16 


0 


40 0 


7 


228 3 9 53 ft 


{ Trough, . 


1395 


6605 


1872 


3 10 


6 0 


S| 1401 11 


0 


43 19 


3 


216 17 9 60 0 {. 


r Abbeyleis, 


6618 


2S110 


8418 


3 7 


0 0 


9 6157 15 


7 


594 13 


0 


1368 18 3 244 0 » 


fAghavoe, . 


474 


2822 


1254 


2 5 


0 0 


9i 549 6 


0 


29 12 


5 


100 3 0 42 0 li 


Crettyard, . 


2010 


8757 


2210 


3 19 


3 0 


.U 2219 H 


0 


112 14 


0 


350 12 0 7o 1 1' 


! tK-'heen, 


212 


373 


175 


2 3 


C 2 


9| 1.39 12 


0 


1 11 


9 


11 12 5 ; 10 0 n 


] Mountmclliclc, . 


437 


1049 


496 


2 3 


C 2 


4| 250 3 


6 


10 3 


0 


42 6 0 51 .5 


Mountrath, 


2292 


10924 


4238 


2 12 


0 0 


9 2150 IG 


6 


95 10 


10 


386 6 0 120 0 0 


Portarlington, 


1200 


6470 


1716 


3 16 


0 0 


104 1259 2 


6 


95 7 


6 


266 18 .5 57 10 f- 


IlosemillU, 


581 


2460 


941 


2 13 


0 1 


1 632 16 


10 


27 12 


6 


98 9 3 40 0 •) 


r Ballyfanion, 


928 


4813 


1516 


3 3 


6 0 


64 1024 9 


0 


29 13 


11 


155 17 2 .32 0 1) 


Croghan, 


858 


4534 


1305 


3 10 


0 0 


7i 933 7 


0 


21 15 


10 


141 2 3 .33 0 0 


Fuerty, 


492 


2691 


647 


4 3 


0 1 


2^ 553 5 


0 


7 16 


4 


75 2 0 30 4 


J tKitkevin, . 


400 


1692 


634 


2 14 


C 1 


5| 395 10 


0 


19 3 


9 


64 2 7 3ft 0 i' 


KnockvoL’'hcrv, 


1367 


3619 


957 


3 15 


8 1 


4 1366 18 


6 


55 7 




55 7 9 54 (1 0 


1 Ro>common, 


2311 


6404 


1336 


3 9 


0 0 


10 2338 0 


6 


36 13 


0 


203 19 0 67 1) 5 


[ fTibohan, . 


312 


1130 


426 


2 13 


0 1 


Of 319 12 


0 


4 12 


3 


34 13 0 13 15 •: 


f fBallvsadare, 


300 


623 


179 


3 9 


7 1 


1| 301 13 


0 


3 3 


2 


19 11 11 0 1C • 


1 fBellaghy, . 


430 


1826 


711 


2 5 


7 0 


9| 423 2 


0 


0 19 


8 


51 1 7 20 IS ' 


f Ballingarry, 


1409 


.5583 


1778 


3 2 


9 0 


10 1406 6 


7 


6 11 


7 


164 1 4 41 0 


Borrisokaoc, 


511 


1946 


893 


2 3 


7 0 


lOf 460 9 


7 


18 4 


4 


66 17 4 25 0 i 


Caher, 


1986 


8963 


2552 


3 10 


3 0 


si 2174 4 


6 


15 15 


5 


245 7 0 28 0 ( 


Carrick-on-Suir 


193G 


6409 


2511 


2 11 


0 0 


111 2051 15 


0 


105 4 


6 


275 17 5 93 0 { 


I'Clogheen, . 


1000 


4461 


1996 


2 4 


6 0 


74 1021 13 


0 


12 13 


11 


135 1 4 45 0 f 


Clonmel, 


3508 


14410 


5415 


2 15 


0 0 


6| 3562 5 


0 


30 17 


3 


427 3 9 100 0 V 


fComnsey,' . 


600 


1179 


334 


3 10 


0 2 


2 - - 


_ 


11 17 


6 


45 10 6 22 0 1: 


TKliogarty, . 


310 


97 


49 


2 0 


0 0 


6 87 1 


0 


_ _ 


_ 


2 12 7 0 l6 2 


helharci, No. 1, 


153 


710 


420 


1 14 


0 0 


Of 161 8 


0 


5 


6 


11 18 0 


fFethard, No. 2, 


66 


158 


141 


1 2 


1 0 


44 49 5 


6 


13 


11 


4 5 3 - - - 


tGienview, . 


690 


1886 


428 


4 8 


0 1 


0| 710 0 


0 


7 19 


2 


57 6 10 16 13 4 


Kilbarron, . 


430 


2148 


695 


3 2 


0 1 


5 434 16 


0 


14 17 


2 


86 18 0 42 10 i 


Moyne, 


569 


2199 


957 


2 5 


8 0 


7 564 8 


0 


3 1 


3 


66 0 3 20 0 


.Mullinahoae, 


825 


5070 


1121 


4 10 


5 0 


94 813 16 


3 


23 10 


3 


158 15 3 27 0 i 


Neiif^h, 


901 


4019 


1553 


2 11 


8 1 


24 882 19 


0 


21 11 


6 


143 30 58 0 t 


Roscrea, No. i, 


1611 


8370 


3591 


2 6 


6 0 


10| 1737 8 


0 


132 9 


11 


362 15 8 134 0 { 


tRoscrea, No. 2, 


2760 


10477 


4004 


2 9 


3 0 


84 2903 0 


0 


101 11 


8 


383 15 7 92 10 C 


Slievcardagh, 


1483 


6570 


1979 


3 6 


4 0 


6 1482 14 


4 


17 18 


1 


200 16 2 30 0 _t 


lemplemore,' 


53 


260 


260 


1 0 


0 0 


84 56 0 


0 


0 5 


0 


Q I 4 7 13 


Thurles, 


685 


3078 


1503 


2 0 


10 0 


74 710 14 




2 0 


11 


86 9 9 31 7 t 


1. Tipperary, 


812 


3911 


2065 


1 18 


0 0 


1; 894 15 


6 


63 17 


4 


161 12 10 5o 0 i 


f f.AughnadoY,® 


800 


2252 


732 


3 0 


0 1 






1 12 


0 


64 0 0 23 7 ! 


Benberbj . 


1613 


7440 


1404 


5 6 


0 1 


0- 1445 0 




4 14 


0 


204 8 9 ^1,1 ) 


Clogher, 


1103 


5406 


1360 


4 0 


0 0 






103 14 


6 


249 8 10 44 12 ( 


Cookstomi, 


3698 


17026 


4039 


4 4 


0 0 


74 3774 6 


0 


19 13 


2 


471 9 0 Ito 0 


Drumquiii, 


600 


2667 


850 


3 3 








1 15 


0 


72 11 10 40 0 « 


DungannoD, 


4o4o 


16793 


3221 


5 4 


4 0 


10-f 3677 3 




124 3 


3 


588 1 1 ;J ; 


^ Fintona, 


2645 


6535 


1690 


3 17 


4 0 


9| 2360 18 


0 


65 8 


10 


240 12 .0 o6 lb f 


Kildress, 


1686 


6332 


13.56 


4 13 


4 0 


84 1685 9 


0 


9 10 


4 


173 19 5 40 J 


Kilsltery, 


152 


440 


122 


3 12 


0 0 






0 6 


6 


11 8 0 1 


Leckpatrick, 


445 


1871 


876 


2 2 


8 0 






4 12 


9 


51 8 3 10 ; 


Omagh, 


3460 


16052 


3985 


4 0 


0 0 






97 10 


10 


518 6 6 142 0 J 


Stewartstown, 


2969 


14423 


4366 


3 6 


0 0 






28 3 


4 


432 11 9 83 0 


L lermon Union, 


2017 


9254 


2866 


3 4 


6 0 


1| 2152 7 


0 


13 17 


2 


251 13 10 1(5 ® ‘ 



« Sea Secretw’BiBspeoHon Report for details of tHs discreditable Fuad, Appendix, C. n 39 

b piemule Uen Fund m ft>s Counly, ynfh v^lxUk Mr. P. B. Ryan, of ThSrleg, 5s connoted, has not sent in its 
earliest opportunity, and suspending its operations if found irteBulax 
* This Fund murt not be confounded -mth the one worked formerly by Mr. Ryan, for hii own private advantage. 
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CENTRAL LOAN FUND BOARD, IRELAND. 

f?* Porm Appendix E.\ to the Loan Pund Board — (continued^ 



S -50 II 1 

; !6 0 
3 53 IP 5 
' 27 3 9 
< 30 0 0 
3 43 0 0 
j 14S 6 .5 
3 5^9 14 0 
3 73 5 3 
5. 70 1 1 
i 9l 9 1 
1 t)3 15 3 



3 4-2 3 4 46 14 5 5 

3. 40 7 4 56 6 8 15 

j: 38 16 6 17 10 0 4 

1 45 14 0 19 16 0 1 

3 ' 84 3 0 89 15 7 17 

l! 77 8 3 118 3 3 20 

2 22 15 10 10 10 0 1 

I, 10 3 10 6 4 6 2 

: 28 19 6 21 9 3 3 



49 15 9 5890 

- - - 1041 

- - - 12938 

1 15 0 2U04 

900 3913 

- - - 1743 

20 5 0 3240 

90 6 5 8854 

300 5146 

- - - 1465 

0 12 7 4320 

250 7964 

76 15 6 4495 

37 0 0 24229 

- - - 1254 

- - - 2363 

3 3 7 175 

- - - 8400 
20 0 0 11510 
GO 0 0 8846 



9 14 6 6499 20305 328 4 1 

- - - 5238 16927 . 89 10 3 

1 0 0 2167 9172 113 12 5 

- - - G34 1692 - - - 

- - - 1956 7486 13 5 3 

- - - 28618 104163 432 4 4 

- - - 426 1130 11 17 2 



■ 2463 15 n ! 
24 14 5 1 
155 14' 



£, s- d. 

103 19 1 V/m. Forster, Esq. 

~ ~ ~ J. W. Jolmstone, Esq. 

297 9 1 Jolm Brady, Esq. 

1 15 0 -nios. M'Cullagli, Esq. 

60 0 0 Wm. ButlierforJ, Esq. 

- - - Jlr. 1{, JCerr 

40 7 9 Mr. John JaeksoQ 

380 6 5 .Ur, J. Robinson 

180 19 2 -4nilre«‘ Kerr, Esq. 

“ - - Rev. M. M'Cauly 

50 19 7 Jolmson, Esq. 

73 15 6 J-, C. Wright, Es<i. 

98 18 3 \V. Y. Byan, Esq. 

974 18 11 Hon. W. Vesey 

- - - Kev. J.Tlacker 

— — — Her. li. Lloyd 

- - - Bov. P. Hickoy, 1*.P. 

24 19 0 S. Slieanc, Esq. 

80 0 0 Wju.Roe.Jun., Esq. 

204 0 0 Thus. DeaVoons, Esq. 

— — — jif. p. Conroy 

39 14 6 Rov. E. C. Eager 

— — — Ruy Lloyd, E«i. 

42 0 0 W. ii‘Laughlia, Esq. 

- - - Rev. J. Tiehe, P.P. 

1.3 5 3 Rev. P. Browne 

41 0 0 Kbv, E. Bay 

— — — D. CoiT, Esq. 



179 623 3 3 7 3 3 7 Kev. -W. y. Guinness 

711 1826 0 12 10 _ _ _ Rev. J. Flynn, P.P. 



70 17 


0 


70 16 


0 


22 


22 




6 


_ 


_ 




4194 


12562 


104 


7 


1 


18 


0 


0 


Ur. 3. R\-an 


39 6 


6 


10 16 


9 


2 


14 


IS 


1 


_ 


_ 


_ 


2579 


5967 


79 


14 


11 






_ 


T. G. Stoney, Esq. 


56 17 


0 


80 


11 


9 


36 


82 




8 


5 


0 


0 


4863 


16-258 


202 16 


3 


15 


0 


0 


W. Fenwick, Esq. 


120 9 10 


100 


11 


7 


21 


54 


16 


0 


_ 


_ 


_ 


5176 


12532 


8.-5 


8 


11 


_ 


_ 




I. Ginhvell, Esq. 


63 6 


.3 


46 


11 


7 


22 


25 


3 


5 


_ 


_ 


_ 


1996 


4461 


25 


3 


5 


_ 


_ 


_ 


S. Gnibh.^i. 


145 6 


2 


145 


7 


8 


21 


132 




11 


_ 


_ 


_ 


8572 


23542 


174 


14 


1 




_ 


_ 


E. Jones, Esq. 


36 13 


5 


24 




0 


_ 


_ 


_ 


_ 


_ 


_ 


_ 


334 


1179 


_ 


_ 


_ 




_ 


_ 


•Mr. J, Hackett 


10 4 


5 


0 


12 


6 


4 


_ 


_ 


_ 


_ 


_ 


_ 


49 


97 


_ 


_ 


_ 




_ 


_ 


Mr. John Butler 


1 5 


0 


2 


0 


0 


5 


8 


13 


0 


_ 


_ 


_ 


1470 


1840 


26 


11 


0 




_ 


_ 


Rev. R. Perris 


2 16 


9 


0 




8 


2 


1 




10 




_ 


_ 


141 


158 


1 


5 


10 


_ 






Mr. W. Byrne 


21 19 


5 


15 


12 


4 


10 


19 


15 


1 


_ 


_ 


_ 


428 


1886 


19 


15 


1 


_ 


_ 


_ 


Mr. John Kickham 


49 18 


2 


8 


0 


0 


1 


28 


19 


10 


40 




0 


1395 


4141 


59 


0 


3 


40 


0 


0 


J. Falkiner, Esq. 


27 18 


4 


30 


19 


3 


9 


7 


2 


8 


10 


10 


0 


2057 


5441 


21 


18 


3 


10 10 


0 


S. L. Canibie, Eaq, 


42 16 


6 


46 


16 


0 


15 


69 




9 


_ 






2344 


9459 


119 


3 


6 


50 






Rev. "W. Flanagan, P.P 


92 1.5 


0 


38 


16 


4 


8 


11 


11 


7 


_ 


_ 


_ 


4715 


11001 


62 


18 


8 


_ 




- 


! ohn Bubbs, Esq. 


154 3 


1 


62 


6 


1 


9 


131 


19 


2 


54 


0 


0 


13334 


37399 


477 


16 


8 


80 




0 


W. H. N, Downer,Esq 


139 12 


2 


99 


0 




58 


147 


3 


2 




_ 


_ 


4004 


10477 


147 


3 


2 


— 


- 


— 


Cluurman of Committe 


49 8 


10 


' 82 


10 


0 


26 


68 


17 


4 


28 


0 


0 


4085 


12854 


107 


7 


2 


63 


2 


6 


Mr, W. Fennelly 


9 1 


4 




_ 


_ 


1 


_ 


L 


_ 


_ 


_ 


_ 


3197 


4750 


_ 


— 


— 


_ 


— 


— 


John Lanigon, Esq. 


47 15 


5 


13 


5 


0 


3 


29 


9 


3 


_ 


_ 


_ 


5510 


12300 


118 


15 


2 


10 




0 


Wrn. Crowe, Esq. 


65 2 


1 


29 


4 


3 


5 


67 


6 


6 


- 


- 


- 


6486 


12013 


290 


19 


11 


- 


- 


- 


Mr. T. Falkiner 


40 19 


0 


18 


18 


0 


6 


4 


3 










732 


2252 


4 


3 


0 


_ 


_ 


_ 


Mr. J. Burns 


71 12 


0 


no 


4 


2 


4 


13 


12 




13 


12 


8 


5780 


28104 


158 


7 


0 


98 


7 


0 


Captfia Cranfield 


62 14 


2 


62 


8 


0 


12 


72 


7 




72 


7 


8 


6873 


21803 


324 19 


10 


239 


13 


6 


Rev, J. B. Story 


132 14 


1 


172 


14 


7 


25 


166 


0 




90 


0 




13198 


6 O 293 


646 


14 


’2 


180 


0 


0 


Rov. W. Quain 


lJ6 10 


0 


25 


0 


0 


3 


1 


1 


10 








850 


2667 


1 


1 


10 


_ 


_ 


— 


Mr. J. M‘Demiott 


145 14 




222 


7 


7 


45 


219 


19 


1 


80 


0 


0 


9438 


40423 


539 


16 


3 


180 


0 


0 


Aloi. Russell, Esq. 


69 11 


4 


138 


1 


4 


16 


32 


19 


3 


8 


5 


0 


7241 


24932 


118 


2 


6 


33 


5 


0 


Mr. J. Bucimuan 


4? 14 


8 


58 


16 


6 


26 


67 


8 


3 


67 


8 


3 


3617 


15747 


163 


1 


5 


168 


1 


5 




2 0 


0 






















630 


1911 


3 


8 


2 


1 


3 


10 




17 5 


2 


22 


















, 


1513 


3277 


23 


0 


9 


_ 




- 


Rev. T. M'Clellan 


180 12 


9 


190 16 


1 




146 


17 


8 


51 


0 


0 


12696 


47672 


398 


0 


8 


82 


15 


3 




111 5 


6 


168 


4 


2 


28 


153 


2 


2 


81 


5 


0 


6088 


16789 


182 


11 


10 


81 


5 


0 


S. R. Magill, Esq. 


21 6 


5 


89 12 


8 


9 


140 


14 


9 


140 


14 


9 


6107 


21663 


290 14 


9 


290 14 


9 


Rev. S. Alexander 



'Si ^ tte Salaries and Expenses of this Fund to £15 per aiinmi.— It is ty no meaes a eiedii^le affair. (See Appe^ix 0, p. 42.) 

I^^'agannoa Estate Fund, worked by Mr. Pole, the Agent of Lord Eanfarly, has neglected to send m its Beturns, and forms one of the five defaulters, IM 



J* Me very limited. 

enjoys tiia disHnetion of hrang the m 



t economically worked Loan Fund in Ireland, eirculatiag so la^ an amount. 



b image digitised by the University of Southampton Library Digitisation Unit 
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APPENDIX TO FOURTH ANNUAL REPORT OF 

A.j No. I . — Siatement of Accounts of Loan Funds for the Year ending i\st Lecenihr u-- 



Bomnahon, 
Dungarvan, 
Gualticr, . 
Kilmaclhomas, 
Lismore,® . 
Newtown, . 
Tramore, . 
VillierstowE, 
Waterford, No. 1, 
Waterford, No 2, 

Benowen, ■ 
Casfletowndelvin, 
Collinstown, 
Kilbeggan, No.l,»> 
Kilbeggan, No. 2, 
Killucan, • 

Moate, 

Portnashangan, ’ . 
Tyrrellspass, No. 1 
TyrrellspasSjNo. 2, 

Boro, 

[fClogbamon, 
fClonrocbe, . 
Enniseorthy, 
Gorey, 

New-Ross, No. I, 
New-Ross, No. 2, 
|fNew-Ross, No. 3, 
Tagbmon, 
Templeudigan, 
Wexford, . 

IfBaltinglass, 
fBlesinton, . 
Bray,*. 

Cainew, 

Imaal, 

Nt.-Mt.- Kennedy, 
Moyne, 
Powerscourt, 
Prebao, 

Wicklow,^ . 



•tgs. 


Sr 


S 


SS 


=. 




1 


li 


-PL 


as 




" 


G««a ?MflL ' 

tlw Total .\muiot ) 
now.oiKl CinUo'r'i 
arptieatioii Pap»,. * 
In IBU. 1 

1 


1 


£ 


£ 




: 




















d. 


£ s. d. [ 






2208 


8035 


1781 


4 


6 




1 


h\ 


2201 


14 


0 


32 


.1 


10 


243 7 n ! 


76 




477 


1502 


607 


3 


4 


3i 


0 


4 


489 


11 


0 


9 


8 


6 


49 11 10 ; 




592 


3109 


956 




5 


O' 


1 


5li 


591 


IS 


11 


46 


10 


7 


128 4 9 






2241 


12294 


2529 


4 17 




1 


4* 


2458 


11 


0 


180 


10 


4 


514 1 10 






2108 


10251 


2987 






7 


0 


s 


2260 


12 


8 


104 


6 


0 


370 10 9 


85 


9 ' i 


1060 


1327 


366 




12 


6 




4 


880 


17 


0 


0 


11 


8 


34 7 S 


It 




496 


1595 


482 




6 


2 




74 


461 


5 


0 


3 


19 


3 


47 10 7 






103 


494 


215 




12 


0 




6 


96 


11 


0 


6 




7 


18 13 7 


10 




2188 


9800 


2116 




12 


7 


0 loi 


2284 




0 


54 




11 


299 9 11 






1990 


8718 


1868 






0 




9| 


2070 


16 


2 


217 


19 


0 


335 11 4 


76 


3 4 


790 


4097 


1529 




13 


7 


0 


5 


822 




2 


2 


19 




111 15 4 


26 10 0 


997 


4124 


1042 




19 


2 




64 


1046 


14 


0 


52 


16 




162 8 6 


24 




191 


821 


226 




12 


7 




2 


196 




6 


2 


19 


10 


24 19 10 


e 




1211 


3822 


885 


4 




4 




94 


1063 


6 


9 


78 




8 


176 2 11 


37 


0 0 


898 


1943 


862 


2 




C 




0 


714 


10 


2 


44 


15 


7 


104 5 8 


52 


0 T 


1798 


6200 


1129 




9 


1C 




04 


1850 






91 


9 


1] 


250 13 3 


39 


:5 0 


2874 


14544 


3892 


3 


14 


b 


0 114 


2702 


6 


0 


1.52 


6 


6 


543 0 5 


143 


0 0 


420 


1927 


415 


4 


13 


c 




0 


435 


19 


6 


3 


I 


6 


29 3 10 


15 


0 r, , 


7039 


2265.5 


3654 


6 


4 


( 


1 10^ 


7440 


2 


11 


365 


6 


1 


920 5 1 


209 16 11 ' 


85 


211 


123 


1 


14 


4 




- 


70 


8 


2 


- 


- 


- 


49 12 11 


- 




2383 


9863 


1575 


6 


5 


2 


0 




2409 


12 


0 


60 


3 


6 


317 7 11 


18 


3 0^ 


1911 


9821 


2006 


4 


17 


( 


0 


63 


1913 


17 




54 


17 


3 


309 10 1 


20 


0 0 


2132 


8229 


1650 


4 


19 


i 


0 


4 


2144 


0 


0 


65 


12 


6 


278 4 3 


30 


0 0- 


2293 


11448 


3606 


3 


3 


6 


0 


84 


2340 


7 


0 


176 


15 


2 


482 12 10 


87 


12 ft 


3004 


9424 


2462 


3 


16 


6 


1 


IJ 


2324 


18 


0 


192 


11 


10 


442 11 6 


104 


0 0 


2843 


11299 


1663 


6 


15 


1{ 


1 


3 


2994 


0 


0 


247 


9 


0 


538 5 1 


76 


0 0 


460 


965 


229 


4 


1 


( 


1 


6. 


221 


9 


0 


_ 


_ 


_ 


17 15 10 


17 


15 10 


1865 


7633 


1905 


4 


0 


1 


0 


9 


1844 


8 


0 


56 


13 


6 


257 14 7 


47 


7 : 


1244 


3571 


1042 


3 


3 


6 


1 


0 


1282 


19 


0 


54 


17 


6 


148 14 11 


36 


15 7' 


767 


2676 


760 


3 


10 


5 


0 




759 


9 


0 


23 


7 


11 


93 9 3 


IS 


4 6' 


3353 


12371 


2724 


4 


3 


6 


1 


0 


3491 


1 


0 


60 


7 


8 


383 1 11 


88 


4 0 


1160 


5511 


1409 


3 


18 


2 


1 


2 


1263 


8 


0 


52 


16 


4 


199 13 5 


63 


0 0 


215 


174 


32 


5 


9 


( 


1 




153 


2 


0 


_ 


_ 


_ 


4 12 0 




3 0 


1014 


3957 


1112 


3 


11 


2 


1 


9-^ 


944 


5 


6 


38 


7 


8 


141 18 10 






3971 


• 9443 


2244 


4 


4 


2 


1 


.4 


2946 


13 


0 


286 


8 


6 


532 17 10 


110 


0 ej 


1415 


7201 


1826 


3 


18 


10 


0 


9- 


: 1496 14 


2 


83 


1 


4 


272 9 6 


46 11 s 1 


908 


3595 


895 


4 


0 


‘ 


1 


u 


851 


4 


0 


50 


5 


1 


143 15 7 






400 


2328 


725 


3 


4 


: 


0 


94 


432 


9 


0 


24 


9 


0 


85 14 0 


19 




600 


2550 


666 


3 


16 


7 


1 


3 


586 


5 


0 


28 


9 


4 


95 2 3 


. 28 19 31 


695 


3789 


1207 


3 


2 


S 


0 


8. 


771 


18 


0 


56 


5 


7 


156 12 7 


33 




3872 


15518 


2712 


5 


14 


8 


1 


H 


3581 


10 


0 


257 


17 


2 


660 3 6 


95 


14 0; 



» A Mont de Pi4te ba? been established and worked with the Profite of the Loan Fund, but as the former Institution barely pays its own expenses, witL * . 

CapiUl, it cannot afford to pay the Loan Fund any Interest on money advanced. , . , 

t Kilb^jian, No. 1, lias ceased to worb.bnt the extravagant oost of the issue of each Loan induces the Board to think that charges have been made wua •• 
of appropruitiocwbat would otUerwiso be Profits. y 

“ Tyrrellspass, No. 2, is a Ladies’ Society, for the purpose of distributing Wool to the Female Peasantrj', of which the Rev. WiUiam tames uboivk 
Treasurer. 



appendix \ 

Statement op Accounts op Monts de Pi4t6, registered under the Loan Fund Board, in accordsDcer 

Those marked thus 



ootmns. 


'de p'iteU* 

dtaltfcd. 


Kws nf Com^ontlinf 


ORoHal 

OtdM 


fs 




.S. 




■iS 




Antrim, 
Armagh, < 
Cork, 

Limerick, | 

Tyrone, 

Waterford,. 


Belfast, 
Pcrtadoivn, 
Tandrogee,* 
+Cork,i> . 
Limerick, ° . 
Newcastle,*! 
-(■Dunginnoii, 


Mr. S. Archer, Jan., . 
n. J. Porter, Esq., . 
H. J. Porter, Esq., . 
Chairmanof Committee 
M. Barrington, Esq,, 
Bev. T. Locke, 

Alex. Bussell, Esq., , 
Von. Archd". Power, 

Total, . . 


A 

709 

298 

643 

10170 

13-213 

1010 

560 

290 


2209 

1393 

5406 

29777 

1992 

1583 


£ 3. U. 

522 8 0 
169 15 5 
632 18 1 

7590 0 6 
514 16 0 

250 U 10 


14252 

5760 

11580 

146663 

152236 

9215 

6700 

5003 


£ s. d. 
2676 12 9 
609 15 5 
1496 14 2 
24961 2 2 
28607 13 1 
1878 9 0 
1016 7 6 
683 2 0 


13992 

4103 

11140. 

106909 

140020 

8445 

4438 

4748 


24W *4 2 
431 15 9 
1423 5 
17677 5 11 
26398 15 / 
1650 14 6 
624 8 1 
618 14 -1 


26883 


42360 


9680 4 9 


351408 


61934 16 1 


292193 


61317 4 3 



a The Exwnses in Tandrageo include ;£110 9s. 1 



a law suit relative to the Premise 



t The Cork Mont de Pi^e Expensra include £1,243 17s., for “ Outfit and Lease of Preimaes." 
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CENTRAL LOAN FUNB BOARD, IRELAND. 

rendered on Form Appendia E.), to the Loan Fund Board~~(conlinued.) 



g 


ir 


Amount or In 
palil lor Ca 




s 




rflnof IMI. 
‘aymcniof 
anl all Ex. 

tall'EjbuI''* 


Cbonmbhi 1 

Cujiasi 




Sp 




a?/ 






T'o^ftam^afMiclid iroiurarr Ccrrariondlr; 


£ s. 


u. 


A 


s. 






A. 


». 


d. 




s. 


d. 




£ 














1 


S 105 3 




83 


13 


4 


31 


53 


10 


8 




_ 


- 


1781 


8085 


53 


10 












• -23 4 




15 




0 


3 


12 


7 


4 


_ 




_ 


2182 


6125 


13.5 


19 












i 69 0 








1 


11 


15 


9 


6 


- 


_ 


_ 


2853 


6127 


55 


7 


10 










5 166 15 






0 




17 


214 


3 


11 




_ 


_ 


4865 


2.3941 


382 


0 












1 104 9 




14c 


1 


0 


21 


125 


17 


6 


- 


- 


- 


7236 


22461 


526 


6 


5 


291 




10 




! ■ • I 






19 






3 


0 


1 


- 


_ 


- 


366 


1327 


3 














- 14 18 




9 


3 


10 


6 


23 


8 


7 


- 


- 


- 


560 


1820 


29 


6 


2 




_ 






! i 16 5 




— 


— 


— 


— 




8 


7 


_ 


_ 


_ 


572 


1254 


25 


0 


8 










:■ 96 13 


9 






1 


21 


101 


4 


1 








3984 


18545 


141 


1 












ii 80 17 




95 


11 


2 


21 


149 


2 


5 


- 


- 


- 


2735 


13061 


105 


2 


5 


- 




- 


J. Meagher, Bsq. 


li 33 0 


2 


45 


4 


7 


5 


33 


10 


7 


1 


3 


5 


7626 


21223 


121 


11 


10 




6 




Rev. Thos. Caulfield 


:i 29 4 


0 


46 


17 


3 


21 


86 


7 


3 


50 


0 


0 


3983 


14697 


3.38 


18 


2 


242 


15 




Rev, H. Moore 






9 




0 




12 


1 


0 


12 


1 


0 


440 


1580 


25 


11 


9 


25 


11 


0 




2! 124 3 






8 


1 


30 


- 


- 




_ 


_ 


_ 


2769 


3822 


_ 


_ 


_ 








,Rev, M. Pierce, P.P.- 


3i i6 3 






17 


2 


9 


— 


_ 


_ 


_ 


_ 


_ 


2117 


4368 


_ 


_ 












21 59 11 


5 


80 


8 


5 


21 


105 


18 


4 


30 


0 


0 


3439 


16426 


258 


7 


9 


56 


10 


5 iRev. C.Crampton i 


51182 0 








7 


53 


185 


18 


4 


171 


10 


0 


9562 


34010 


395 


18 


9 


221 


10 


0 


E. Bewley, Esq. M.D. 






1 


17 


6 




7 


15 


9 


19 


12 


11 


736 


3280 


24 


19 


8 


18 


8 




James Gibbons, Esq. 








9 


3 


120 


243 


I 


8 


115 


17 


3 


21705 


1215.31 


1142 


12 


9 


899 


.3 


3 


Rev. Wm. Eames 




~ 




15 


1 




48 


17 


10 


39 


7 




2T1 


550 


63 


17 


10 


39 


7 


4 


Rev. Wni. Eamua 


2.' 52 15 


7 


100 19 


3 


60 


156 


7 


1 


122 


12 


11 


3501 


19848 


367 


5 


4 


296 






Rev. Edward Moore 


i" 56 10 


8 


82 


5 


3 


30 


170 


14 


2 


L22 


0 


0 


2006 


9821 


170 


14 


2 


122 






Rev. J, Frenclr, P.P. 


2- 56 18 


2 


43 


13 


4 


25 


177 


12 


9 


54 


6 


0 


1650 


8229 


177 


12 


9 


54 


6 




Mr. John Sinnott 


i 129 18 


7 


119 


15 


9 


24 


232 


18 


6 


185 


15 


11 


2301 


37174 


883 


7 


3 


639 


7 




Mr. Thos. Pounder 


: 139 13 


0 


138 


10 


3 


30 


83 


18 


4 


352 


19 H ' 


4531 


09099 


138,5 


1 


5 


987 14 


11 


Robert Owen, Esq. 


1 3 . 101 19 10 


130 


10 


7 


29 


305 


14 


8 


81 


5 


0 


4607 


26251 


709 


13 


6 


101 


5 


0 


Rev. J. Corbet 


Tl 1 17 15 


10 


- 


- 


- 


- 


- 


_ 


_ 


_ 


_ 


_ 


0102 


40408 


_ 


_ 










S. EUv, Esq. 


ft 72 3 


6 


79 


4 


9 


29 


103 


17 


5 


50 


0 


0 


190.5 


7633 


103 


17 


5 


50 


0 


0 


Rev. W. Brennan, P.P. 


1 1 ' 55 14 


6 


25 


11 


9 


16 


67 


8 


7 


- 


_ 


_ 


1042 


3571 


106 


.5 


8 








Rev. G. Richards 


1 2. 27 16 


6 


45 


12 


6 


9 


13 


12 


3 


12 


0 


0 


2937 


8885 


61 


12 


1 


50 


0 


0 


Rev. John MTiitney 


1 3 137 13 10 


137 17 


5 


30 


107 


10 


8 


- 


- 


- 


2942 


13268 


130 


3 


5 


60 


7 


8 


Rev. J . Keatinge 


3 ' 81 14 


0 


55 


3 10 


31 


62 


15 


6 


10 


0 


0 


1409 


5511 


62 


15 


6 


10 


0 


0 


Rev. H. Scott 


2 2 3 


6 


- 


- 


- 


6 


2 


8 


6 


_ 




_ 


32 


174 


2 


8 


6 


_ 


_ 






2 94 8 


2 


50 


2 


3 


25 


_ 


— 


_ 


_ 


_ 


_ 


5710 


18749 


43 


14 


9 


_ 


_ 




Rev. A. Poster 


3 164 15 


6 


132 


0 


2 


13 


236 


2 


2 


321 


2 


4 


19558 


77019 


2213 


13 


11 


1074 14 


0 


Rev. Henry Moore 


5 ,71 IS 


6 


82 


6 


4 


77 


.118 


7 


8 


131 


3 


9 


3859 


14515 


216 


3 


9 


166 


3 


9 


Michael Fenton, Esq. 


•:|,l 50 6 10 


35 


2 




5 


62 


9 


9 


65 


0 


0 


4188 


I6I90 


301 


14 


7 


146 


15 


0 


Rev. H. C. Keogh 


'2; 29 2 


3 


21 


18 




8 


34 


13 


4 


25 


0 


0 


2989 


10915 


210 17 


8 


88 


18 


7 


ReV.T.O. Fetherston,H. 


2! 41 13 


9 


29 


8 


4 


2 


22 


19 


7 






_ 


1142 


3873 


_ 


_ 


_ 


_ 


_ 


_ 


John Brennan, Esq. 


,2| 44 19 


11 


• 28 


8 


10 


9 


66 


2 


10 


12 


19 


4 


5254 


18350 


469 


4 


8 


253 


7 


5 


Rev. James Cumbe 




2 


230 


7 


4 


80 


227 


2 


11 


358 


17 


9 


6596 


33697 


976 


6 


9 


438 


9 


6 


Wm. Blood, Esq. 



Ife iurt averags cost of Braj issno arises from a heax^ cliarge having heen incurred for an Accountant to go through the old Books, xphich had been most 
^^yWt-—.&/urtJer remarks on His Fund in Appendix A., No.i,p. 19. 

j ile Bond lavs represented to the Managers the necessitr of taking steps to reduce the heavy amount of Fines in the Wicklow Fund, which is otherwiie a 



re represented to the Manners the necessity of taking steps to reduce the heavy amount of Fines in the Wic 
me. This it is promised shall be done. It will be observed that the Fines of the Camew Fund are still highe 



l^ttBproyisions of the Act 6 and 7 Wm. IV., c. 55, and workiiig in Ireland daring the Year 1841. 



J 


rWdfet 


Taluc. 


1841. 




irMtPrDec 




5f. 

m 


:* 


e 




Twifl 

n i 3 

; C13 3 
[ill 


3389 

3050 

5266 

40754 

37953 

2762 

2262 

1838 


£ s. d. 
679 5 8 
297 13 6 
643 8 7 
7283 16 3 
9095 16 3 
742 10 6 
S91 18 11 
319 19 6 


£ s. d. 
126 10 1 
27 12 0 
129 17 9 
468 6 11 
1497 4 0 
I6I J6 4 
21 6 1 
45 8 5 


£ s. d. 
192 17 9 
72 4 4 
210 8 9 
2805 3 2 
4123 0 0 
.329.12 .6. 
128 8 10 
37. 0 0 


£ s. i. 
8 8 5 


£ s. d. 
75 17 6 
44 12 4 
00 11 0 
2316 16 3 

98 17 ,6 
107 3 9 


d. 

3i 

H 

U 

21 

21 

Si 

4 ' 


£ s. d. 
877 8 9 

1163 0 0 
5420 15 2 
129 1 7 
■ 58 '9 11 
182 0 0 


21865 

20100 

48716 

I4666S 

584414 

15228 

'6700 

10613 


£ s. d. 
4381 11 5 
2344 4 8 
5808 19 10 
24961 2 2 
107193 2 1 
3104 13 4 
1016 7 6 
1601 15 1 


wii 10 


97284 


19454 9 2 


2498 1 7 


7897 IS 4 


8 8 5 


5348 3 4 


- 


7830 15 5 


849299 


149811 16 I 
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appendix a., IV. — List of Loax Fcxds whose Accounts show a Deficiency on the transactions of the 

Year 1841, after paying Interest on Capital and Expenses of Management. 



Londonderry, 

Longford, 



Roscommon, 

Tipperary, 



Leighlin-Bridge, 
Myshall, - 

Mount-Nugent,- 

Tulla, 



Ballydehob, 

Cove, 

Crookhaven, 
Imokilly, - 
Cloghan, - 



Warrenpoint, Old 
Swords, - - 



Maguire’s Bridge, 

Graig, - 
Killamery, 

Thoniastown, No. 1- - 



Urlingford, 

Edenderry, - 

Aughavas, 

Carrick-on-Shannon, - 
Coleraine, - » 

Colamber, 



Drum, “ - 
Newbliss, - 



Killeen, - 
Mountmellick, 



Kilkevin, - 
Ejjockroghery, - 

Compsey,'- 

Eliogarty, - 

Kilbeggan, No. 1 , 

Kilbeggan, No. % 

s. - 



6 


16 


8 


64 


17 


2 


4 


9 


5 


7 


0 


8 


2 


7 


2 


0 


18 


6 


5 


4 


11 


32 


16 


10 


6 


2 


10 


6 


6 


9 


9 19 


0 


5 


10 


4 


' 188 


4 


6 


28 


15 


8 


1 


18 


10 


3 


5 


il 


1 


1 


2 


361 


8 


2 


11 


15 


2 


7 


4 


0 


12 


% 


7 


14 


1 


11 


1 


6 


11 


6 


12 


11 


12 19 


11 


97 


4 


0 


1 


7 


5 


8 


2 


4 


15 


2 11 


8 


4 


4 


36 


8 


10 


6 


13 


5 



49 1 7 

Totax, £ 1,399 15 8 



Loss arists from dishonesty of a Clerk, in whom i 
too raucli coufitlcnce -wns placed, and who has fted 1 
to America. (Sec pago jO.) j 

Partly suspended (luring 1841. 

The operations of this Fund were suspended for Three ' 
Months in 1841, at a period when food was exceed- 1 
ingly scarce and dear, to enable the Managers to par- ' 
chase Oatmeal with the Capital, which was retailed 
at cost price. AlS the CapitM was of conrsa liable to ■ 
Interest daring this time that it was nnprodverive, : 
the loss is accoonted for. 

Bad debts of pre-rioas years not having been brought 
into account before, were all cha^^ agwnst the 
operations of this year. 

Crookhaven is a new Fnnd. D^ciency merely the : 
cost of outfit. 



The Clozhan Fund takes monthly Instalments instead 
of we^y, so that the Capitalimsnotdae circulation. 

The Moyallen Fund has incmied very heavy expense 
in the recovery of Loans incantiously issued previous 
to the Socie^ bein^ duly regi^ered, and in a legal 
State to recover. It is in very respectable hands, and 
may be expected to show a different result on the 
operations of the cunent year. 



Deficiency arises &om dishonesty of a Clerk. (See 
Note h, p. II.) 

The amount of Fines received by both these Funds is , 
very lew, and though the expenses are moderate, the 
discount of fid. in the Pound firom Borrowers has not 
sufficed to (»veT them with the Interest on Capital. 

Deficiency arises from dishonesty of a Clerk, proper Se- 
curity not having been taken from him ; a portion is 
ejected to be recovered. (See Note i, p. II.) 

The bad debts of previons years are ciharged against 1841. 

The bad debts of previous years were cluirged against 
1841 only, which accounts for the deficien<^ in that 
year a profit of ^7 15s. 4i2. has been realised on 
the general opemtiosa from commencement. 



This loss arises from the dishonesty of a Clerk, &om 
whom in^equate Security was tAen ; the Mimageis 
state they expect to recover about .8100 of it. 

The amount charged for Salaries in this Fond, Ihongh 
only A24 to two persons, appears to be mote than it 
can bear, and must he reduced. 



Deficiency aches from dishonesty of a late Clerk. 

The bod debts of all previons years have been brought 
into account in 1841. After dednering deficiency of 
that year, there is still a profit realised of £96 12s. 8<f., 
which the Man agers have expended in Charity, 



Mountmellick Fund has been winding np dnringthe 
year 1841, dissensions having arisen in the Com- 
mittee. There is still aprofit on the total operations 

of the Fund, though a loss on the yeai’s transactions. 



For deUils of this disreputable B\md, (Compsey,) see 

IaspectionRaporta.page29. ItWMintendedasmat- 

taiT nfiMnvntQsoaculation, but hasbeen woundup. 
Eliogar^- is a DOT Fund,' worked at Tbnrles. The 
Board have not sufficient experien(» of it to pro- 
nounce an opinion on its merits. 

This Fund has ceased to work. One Item of the ex- 
penses is £60 for Law Costa, from whence the defi- 
aeney arises. The Bo.-ird purpose having tlve Books 
examined with a view of celling on the Managers to 
account for the real Profits. 

The Salaries in this Fund axo too high, which causes 
the deficiency. 

TiuB deficioncy arises from bringing into account thi 
fear tSb had deSli incuriodTinder a course of bad 
manacement in fanner years. The Fund is fast 

' regmning its credit, owing to the Msidmty and care 

of the Bev. Mr. Forsten 
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APPENDIX B. 



Suggestions tor the Heads op a Bill to ameEd the Acts I'ekting to Loan Funds ia 
Ireland, viz. : 6 and 7 Wm. IV., cap. 55, and 1 and 2 Viet,, cap. “8. 

Appendix B. 

Heads op a Bili, 

to amend Loan 

Reasons t7liicl) render sucli SQaetments necessatj. 

As the Law at .present stands, the Loan 
Fund Boai'd have no power to check the 
formation of Loan Funds by persons oftbis 
class, who bring the System into disrepute 
with many Noblemen and Gentlemen who 
have been working Loan. Funds very bene- 
ficially to theii’ poorer neighbours. Unless 
the former class are checked, it is to be feared 
the latter class will resign, and the whole 
System get into very bad hands. 






App. C., pp. 27, 42. 



Proposed Enactroonts. 

1. Preamble. 

Fop the better regulation of Loan Funds, 
and the prevention of needy and dishonest 
persons mstituting such Societies for the 
purpose of private gain. 



Appendix C,, p. 42. 2. Any one or more persons lending sums 

under £10 in amount to the poor, to he repaid 
Appendix D., p. 73, by Instalments at periodical intervals, and 
charging Interest for the same, or inflicting 
Fines for in’egulai* payments, to be considered 
a Loan Fund, and amenable to the Loan 
Fund Acts. 



Under the present Law some of the needy 
or dishonest persons alluded to, call their con- 
cerns “ Discount Offices,” to evade the Law. 
A gross case of this sort was brought under 
the notice of Government some httle time 
since, and from the want of some such 
Enactment as this the Law Officer was of 
opinion that the Loan Fund Board could not 
interfere.' 



Appendix C., pp. 23, 3."^ All existing Loan Funds in Ireland to 

take out a Certificate* from the Loan Fund 
Board within six months after the passing 
of this Act. 

Societies refuting or neglecting to take out 
Certificate, to be prohibit^ from recovering 
any money or goods they may lend. 

Treasurer or other acting Officer of an 
uncertified Loan Fund persisting in working 
the same after two notices from Secretary of 
Loan Fund Board, to he subject to a penalty 
of £ — for every such offence, to be recovered 
by Secretary or other Officer of Loan Fund 
Board on complaint to Magistrates in Petty 
Sessions. 



The Loan Fund Board are of opinion 
that an Enactment of this nature will 
materially aid them in keeping the working 
of the System in respectable hands. 



App«ndix C., p. 38, 4. Loan Funds formed after the passing of 

this Act not to come into opCTation without 
Certificate from Loan Fund Board. 

Barrister not to Certify Rules until the 
same have been approved by Loan Fimd 
Board. 



As the Law’^now stands it is imperative on 
the Barrister to Certify Rules, however 
inexpedient or bad they may be, so long as 
they do not contain anything strictk illegal. 

It is submitted also, that the Bai’ristei' 
cannot be presumed to have sufficient Imow- 
ledge of the details of the System to Judge 
of the expediency or non-expediency of Rules. 
Tbisia the province of the Board. 



5. Repeal the 6th Section of 6 and 7 Wm. 
IV.,c. 55. 



It is submitted that the Loan Fund Bo^d 
must always be desirous of extending tii9 
System, and will not refuse to Certify proper 
Rules for any resectable individuals desired 
of instituting a |Loan Fund ; and it is to be 
presumed that the Board must, after due 
inquiry into the case, have very good grounds 
when they refuse to Certify. 



* Form in Schedule A., see page 29.^ 
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Proposed Euactments. 

6. The Loan Fund Board may withdraw 
Certificate on six months’ 'written notice to 
Treasui’er of any Loan Fund ; such Society 
to be considered dissolved at expii’ation of 
that period, and not to recover any sums lent 
after service of such notice. 

Society m^ appeal against decision of 
Loan Fund Board to Lord Lieutenant in 
Council, or going Judge of Assize ; Secretary 
of Loan Fund Board to be apprised of such 
appeal, or not valid. 

7. Accounts of ail Loan Funds to be kept 
in a form approved by the Loan Fund 
Board. 

Form to be adopted tvithin twelve months 
after the passing of this Act, unless upon 
special exceptions allowed by the Board. 



8. Loan Funds in existence, or to be here- 
after formed, to define districts, by Townlands 
or Parishes, in which they will operate, and 
notify same to Loan Fund Board. 

9. AE Trustees, Members of Committee, 
Treasurers, and Honora^ Secretaries, or 
other Officers of a Loan Fund, to be consi- 
dered Managers within the meaning of the 
11th Section of the Act 6 and 7 Wm. IV., 
&c., to be unpaid. 



10. Loan Fund Society about to wind up, 
to give 6 months’ notice of such intention, 
under penalty of £ — , to be levied by distress 
on Trustees, or other Officers. 

11. Kepeal the 18th and 19th Sections of 
6 and 7 William IV., c. 35. Be-enact the 
penalties to be recovered by the Secretary or 
other authorised Officer of Loan Fund Board. 
Penalty to be paid to credit of the Board’s 
Account with the Bank of Ireland. 



12. Treasurer of any Loan Fund, paying 
larger Salaries and Expenses thanEmited by 
Loan Fund Board, under 5th Section of 1 
and 2 Viet., to he personally responsible for 
the amount overpaid. 



13. Custody of all Books, Papers, and 
other documents of a Loan Fund, to vest in 
Treasurer. 



14. Treasurer to produce all Books, Pa^- 
pors, and other documente connected with 
^ Loan Fund, for the infection of the 
Secretary or other authorised Officer of the 
Loan Fund Board ; and in the event of the 
Board notifying to him their intention of 



Reasotts vhicli render siich E nactments necessary. 

This Clause is necessary to enable tlie 
Board to deal with cases which sometimes 
oecui’, in which a Loan Fund, having been 
originally fouuded by very worthy and 
benevolent individuals, has, Sy their death, 
removal, or other causes, got mto the hands 
of pai'ties likely to work it for anything but 
useful or charitable purposes. 



Under the present System the intention of 
the Legislature, that the Profits of all Loan 
Funds should- be appropriated to charitable 
pur^ses, may be successfully evaded, from 
^e Books being kept in such a manner that 
it isdmpossible to check the Accounts. The 
Secretary of the Loan Fund Board has 
reported several such cases. 

This Clause is highly necessai’y. ' 



This Clause wUl obviate a difficulty the 
Boai’d have had to contend with. The de- 
signations have been heretofore so confounded 
(in some places the Treasurer being one of 
the Honorary Officers, and in others the 
paid Clerk,) that it has been difficult to state 
who were the Managers. 

The necessity of this Clause is so obvious, 
to prevent fraud, that it is not presumed to 
need comment. 



By these Clauses the Legislature sought to 
inflict very proper penalties; but as it was 
enacted that the penalties should be recovered 
by the very parties who (if any) must have 
committed the offences, they have been to- 
tally inoperative. Besides, if the penalties 
are to be paid to the offending Loan Fund, 
it is obvious the parties offenSng would, in 
paying a penalty, be only putting money out 
of one pocket into the other. 

This Section of the last Act, though highly 
necessary, and the very foundation of all 
proper control, has likewise been totally in- 
operative, from the fact of its being merely 
mandatory. 

If a party wilfullyanddeEberately breaks the 
Law, as he must in an offence of this nature, 
it is fitting he should pay the penalty. It is, 
however, submitted, that the enactment of this 
Clause would altogether prevent the offence. 

Cases have occurred in which the dismissed 
Clerk of a Loan Fund has refused to surren- 
der the Books, and the Magistrates have 
doubted their power to order the surrender. 

The present Acta give the Loan Fund 
Bom'd a nominal power of Inspection to see 
that the Law is compEed with. But in the 
case of a Manager having wilfuEy violated 
the Law, there is no. pOTTor to make him 
produce his Books.^ • 



Appxsdix B. 

Hiads op a Bill, 
to amend Loan 
Fund Acts. 

Appendix C., pp. 27, 
39, 42. 



Appendix C.,pp.S6, 
39,41, 48. 



Appendix C., pp.S2, 
43, and Appendix I>. 
p. S5. 



Appendix C., p.29. 



Appendix C., pp. 
27. 48.. 
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Propiisd Enactments. 

Appehdix B. 

— -winding Society up, as contemplated by the 
Hsioa OF A Bat,. i7tK Section o£ 1 and 2 Viet., c. 78, all 
to Loan Boolis, Papers, and documGnt.5 sltaU 

■ vest in tbo Secretary of the Loan Fund 
Appendix c., p. 27. Board, and Treasurer shall surrender same 
on demaud. 

Penalty of £— per diem to be recovered 
from Treasurer personally, for every day 
such Books, &c., shall be withheld after 



Keasous wliicli render such Eaactmeats Bece'=ar~ 

In one case of this kind the Board have 

up to tills time, totally failedmreeoveviDaatt 

amount of some moment, for Cliaritv ^the 
Treasurer refusing to produce his Books- and 
the Magistrates, when appealed to, having 
no power to act. ® 

This individual has consequently pocketed 
the money, pro. tern., and it may be uecessarv 
to file a Bill in Chancery to oblige him to 
refund it. 



See Report, p. 4. 



15. And whereas itis necessaryforthe due 
diaohargo of the functions of the Loan Fund 
Board, that the Retui-ns required by the 23rd 
Section of 6 and 7 Wm. iV'., c. 55, should be 
sent in -within the period prescribed, be it 
Enacted, &c., that the Treasurer, or in default 
of such an officer, the usual con’esponding 
Member, s hall be subject to a penalty of £ — 
for each week’s delay of such Return. How 
to be recovered. Board may remit penalty 
on saiisfactoryreaaons being adduced for such 
delay. 



Without th^e Returns, which lie pre- 
sent La,w requires, the Board could not 
act. Still, as Ihe Law is merely mandatorv • 
the Boai’d have no po-wer to force theii* being 
made. Some Loan Funds have never made 
any Return ; others hold them back till after 
the period at which the Boaa*d is required to 
report to Parliament. 



16. Forms of Debentures, Promissory 
Notes, &c., approved by Loan Fund Board, 
for Loan Fimd purposes, to be deejmed legal 
forms. 

Secretary’s Oeidaficate of Board’s approval 
to be deemed proof of such approval. 



This Clause is very necessary, from the 
many legal quibbles constantly raised by dis- 
honest persons as to the fonns used not being 
strictly legal, &c. 



17. Doubts having arisen as to power of 
Magistrates to recover under 16th Section of 
6 and 7 Wm. IV., and 24th Section of 1 and 2 
Viet, be it Enacted, &c.,that one Justice of the 
Petty Sessions’ District in which such Loan 
F und is situate, may Summons and Decree for 
Loan Fund defaults whether the Borrower 
or Sureties reside in the Comity for which 
such Justice ordinarily acts, or otherwise 
parties may be summoned to place where 
Loan Fund, Office is held. 

Form of Summons (in Schedule) to be sup- 
plied by and filled by Loan Fund Managers, 
and signed by Justice on complaint Clerk of 
Petty Sessions to enter such Summons in his 
Book, so as to have same called on in proper 
turn, without fee, under penalty of £ — for 
each and eveiy such offence, to be recovered 
by Treasurer of Fund by disti-ess, &c. 

Form of Warrant (in Schedule) to be sup- 
plied by Loan Fuad Managers. 

Magistrates’ order for recovery of Loan 
Fund debt not to be d.eemed a conviction, 
as described in Schedule of 7 and 8 Geo. 
IV., c. 67. 

No fees to be payable to Petty Sessions’ 
Oierk. 



It is admitted this Clause is necessai’y, from 
the fact that the law advisers have &ered 
in opinion as to the construction of the pre- 
sent Acts. Mr. Martley was of opinion the 
Magistrates could not act out of their respec- 
tive Counties. Mr. Brewster is of opidoa 
they can, and he is backed by the Attorney, 
and Solicitor Generals. It is very necessary 
they should be able ; and it is no hardship on 
a man who comes to' Carlow to borrow 
money, to come to Carlow and answer why 
he refuses to pay it. 

The inability of the Loan Fund Board to 
contend #vith the Clerks of Petty Sessions 
all over the country, renders the latter part 
of the Clause necessary. The Loan Fuad 
Managers supply their o-wn forms of Sum- 
monses and Warrants. 

One case came under the notice of the Loan 
Fund Board, in which a single Loan Fund 
had paid fees to the Petty Sessions’ Clerk- 
exceeding in amount £40 in one year. Un- 
der the present System, a large amount 15 
annually diverted from Chanty into the 
pockets of Petty Sessions’ Clerks. 



Appenaix D., p 88. 18. Sig^ture or Initials of a Loan Fund 

Clerk as -witnessing Signatures or Marks of 
Borrowers or Sureties to a Promissory Note 
issued by said Loan Fund, to be deemed 
valid evidence of such Signatures or Marks, 
m the event of said Clerk’s death or dismissal. 



Some Ma^strates have refused to Decree 
on Notes unless the Managers could s"W^ 
to the Signature of the several parties. 
it is the Clerk who takes the Si|natures, tna 
is impossible. In the event oi the Clerk B 
death or dismissal, the Loan Funds ^9 
placed in a very awkward tituation, -whicu 
this Clause would remedy. , 



Appenflix D,, p. 79. _19. And whereas the power of infiicting Under -the present Law there is ,m> 

Fines for irregularity of repayment granted whatever to the power of infliotmg F 
to Loan Fond Managers under the 1st Sec. and in some instances the powCT 1^ ■ 

of 6 and 7 Wm. IV., c. 55, has been in some very mneh abused, The Loan Fnnd 
instances abused, be it Enacted &c., that it' ibouldhaYethepoww of_enfdrcuigaiW®°*™' 
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Proposed EBatiments. Pcasoua wliicli rendcT sucb Euaetineuts accessary. 

sball not be lawful foi“ any Loan Fund .scalcof Fines, the sameas there is one uniform 

JIaaager to chai’ge, sue for, or recover any scale of Interest, not to bo exceeded. 

treater amount of Fines than shall together /or, 

amount to 6cf. in the Pound on the Sum {Sea Report, ])age Q.) 

lent ; nor shall any Fines be inflicted on 

Bon’owers or Sui’eties, other than shall bo 

ascertained by the Rules of the Society, 

aud shnll have been sanctioned by the Loan 

Fund Board. 



20. And whereas it is desirable every secu- 
litr should he given to Depositors in Loan 
Fimds, be it Eruicted, &c., that all Tnistces 
or other Officers of a Loan Fund shall give 
(i months' notice of intention to resign such 
Office — one Copy of such Notice shall be 
posted in the usual place of the Society’s 
business, and a Duplicate transmitted to the 
Secretai'y of the Loon Fund Boai*d, and such 
Officers shall be responsible for trust until the 
expiration of such Notice. 

21. And whereas instances have occurred, 
in which Loan Fund Managers have made ex- 
orbitant char ges for Management on winding 
upa Society, with a view of appropmting the 
Profit to other than benevolent purposes, 
as contemplated by the Loan Fund Acts, be it 
Enacted, &o.,that the Loan Fund Board shall 
have power to reduce retrospectively any 
such charges as they may deem exorbitant, 
provided it shall appeaa* that the said charges 
make the average cost of the issue of each 
Loan more than 8<?. Clear Nett Proflts, as 
estiinated by the Boaa'd, shall be appropriated 
to some such local Charity, free from any 
sectarian or party bias, as the Board may 
approve, witliin nine months after the last 
iiy of such Society issuing Loans in the 
usual course, or in default thereof paid over 
to the Loan Fund Board for a like purpose, 
and the Trustees and Managers may bo 
severally sued for the amount of such Profits, 
and shall he personally liable. 

22. And whereas the prospective power 
of reducing Salaries and other Expenses of 
Management, vested in the Loan Fund Board 
by the 5th Sec. of the Act 1 Viet., c. 78, 
bk been found inadeq^uate to prevent im- 
proper charges being made, 'be it Enacted, 
w., that in case any charges in the Expenses 
of Management of a Loan Fund shall appear 
to the aforesaid Board exorbitant or improper, 
it shall and may be lawful for the Board to 
r^uce or strike out such charges from the 
Expenses, and the same shall be refunded to 
the credit of the Institution. Managers may 
appeal to the Lord Lieutenant against the 
decision of the Board, deemed arbitrary, 
and His Excellency may confinn, modify, 
or annul such decision. 

23. Loan Fund Board may prosecute 
Officers or Servants of Loan Funds or Monts 
de Piete, for embezzling the monies of such 
Societiesj in default of such steps being taken 
i>y the local Officers. 



This Clause is necessary to prevent pai’ties 
.suddenly throwing up tnem trust, and dis- 
avowing all connexion with a Loan Fund 
which their own bad management may have 
involved in difficulties. 



The existing Acts merely give the Loan 
Fund Board a prospective power to reduce 
Expenses, and do not provide for such cases 
as are alluded to in this Clause, which is ab- 
solutely necessary to enable the Board to 
enforce compliance with the intentions of the 
Legislature, as expressed in the 24th Sec. of 
the Act 6 & 7 Wm. IV., c. 55. 



The present Enactments, which merely 
give the Board a prospective power, are 
found totally inadequate to check the ten- 
dency to abuse in these particulars when the 
Loan Funds are in the hands of other than 
benevolent individuals. If the spirit of these 
Enactments is to he carried out, this Clause 
should be imperative. 



Instances have occurred in which the Serr 
vants of a Loan Fund have embezzled its. 
Property, and the Managers being country 
Gentlemen engaged in their own aflairs, have 
suffered the Defaulter to remain unpunished, 
rather than involve themselv^ in the trouble 
of prosecuting him. The fact of the Loan 
Fund Board poss^sing this power to pro- 
secute, would, it is apprehended, go fax to 
prevent the offence. 
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Appendix A. No. 4, 
p. ie, and Appendix 
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Appendix B . 

Heads op a Bill, 
to amend Loan 
Fund Acts. 



Appendix B., pp. 
54 , 60 . 



Fropoaed EnactueiiU. 

24. Clear Nett Profit or Loss to be esti- 
mated to 3lst December, in each year. £2 
per cent, of such Profits to be remitted by 
Treasurer of erery Loan Fund, to Secretary 
of Loan Fund Board, previous to 31st of 
January succeeding. If deferred beyond the 
end of the succeeding February, 5 per cent, 
of such Profits to bo remitted. If not then 
paid, Trustees and Treasui'er to be responsi- 
ble for the 5 per cent. Hoiv to be recovered. 

Remaining 98 per cent, to be appropi’iated 
to such useful purpose for benefit of local 
Poor, as the Trustees and Managers shall 
tb inir proper, provided that ii* such Nett 
Profits after the payment of Interest upon 
Capital and Expenses of Management, be 
added to Stock, and used as Capital by tho 
Society, such sum shall be vested in the 
name of the Secretary of the Loan Fund 
Board, for the time being, and shall not^ be 
ivitbdrawn from the Capital Stock of the 
Society for any other purpose than a ebaa*- 
itable appropriation, of which thi-ee week’s 
notice shall be given to Secretary of Loan 
Fund Board. 



25. Monies received by the Secretary of 
the Loan Fund Boai’d, as aforesaid, shall be 
paid to the Account of the Loan Fund Board 
with the Bank of Ireland, as provided by the 
Act 1 and 2 Victoria, c. 78, and to be 
drawn, as aforesaid, for the General Ex- 
penses of Salaries, Inspection, Advertising, 
&c., payable by the Board for the general 
controland benefit of Loan Fund Institutions. 

26. And whereas the maximum sum al- 
lowed to be expended by the Loan Fund 
Board tinder tho 10th Sec. of the Act 1 & 2 
Viet,, c. 78, is totally inefficient, Board shall 
he empowered to pay a sum not exceeding 

, per annum, tor Salaries, Inspection, 

Postage, and Office Expenses. 

27. Should the funds expected to be de- 
rived from the charge of 2 per cent, on the 
Nett Profits exceed the amount req^uired for 
the current expenses of tlie Board, the sur- 
plus may be appropriated in aid of any exist- 
ing Loan Fund, by the Boai’d taking Deben- 
tures ; or in the establishment of anew Loan 
Fund in district where it shall appear to 
the Loan Fund Board such an Institution is 
required. 

28. Amend the Acts 17 and 18 Geo. III., 
c. 12, and 34 Geo. III., c. 20, of the Irish 
Parliament, so as to give the Governoi-s of 
the Dublin Charitable Musical Loan Society 
power to issue their entire Capital on well 
approved Loans, and to charge the usual 
Loan Fund Interrat on the same, as directed 
by a Code of Rules, to be drawn and certi- 
fied in conformity with the Acts 6 and 7 
"William IV,, c. 55, and 1 and 2 Vie., c. 78, 



Reasons -which render such Enactments nece^sarr 

It is calculated this very small per centa»e 
on the Nett Profits of all Loan Funds, tnll 
assist to pay the Expenses of the Central 
Boai'd, and thus the System may be eventuailv 
self-supporting. The Officers of the Centrri 
Board being dependent for their Salaries on 
this Fund, will have the greater incentive to 
work the System well; and as the busbess 
increases, and greater expense becomes neces- 
sary, lai'ger funds will be necessarily supplied 
by the same increase which calls for a Greater 
outlay. 

The fact, too, of the Board havmg to look 
for its 2 per ceut., will, it is presumed, still 
more safely ensure the remaining 98 per cent, 
being declared, and appropriated to Charity. 

It should be remembered the Nett Profits 
are a surplus after the payment of Interest 
on Capitm, and all Expenses of Management; 
this Profit becomes the Property of the 
Poor, and the Loan Fund Boai’d should be 
the Trustees of it. 

In some instances it has been added to 
Stock, and accumulated, the Fund has got 
into had liands, the Debentures have been 

paid off, and the Profits accumulated pocketed 
by the Manager. 

[See Remarks on preceding Clause.] 



' The Board will be prepared to prove the 
necessity of increasing the sum at present 
allowed, at the proper time. 



Does not require comment. 



The necessity for this Clause cannot be 
better exemplified than by referring to te 
Abstract of the Annual Account furnished t>y 
the Dublin Musical Loan Fund for the past 



year. See p. 10 of this Report. 

By this document it appears that, a^emg 
the Society has a Capital exceeding £4, » 

the small sum of £478 10s. only 

and 128 Borrowers accommodated wthL 

averaging £Z 15s. each, whilst the w ° 
Loans to the CharitJ 



was 12s. , .L, 

^ The Board do not intend to 
slightest imputation on tie Governors o 
Institution, who feel themselves restrained j 
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Fioposed Enactmests. 



Reasons vrhicli render such Enactments necessary, 
the existing Acts from doing more fhn.n lend- 
uigthe_ Interest derived from their Capital, 
wnieh is vested in Government Stock at 3i 
per cent. Nevertheless, the Board feel Aey 
should not be doing their duty did they not 
make some effort to have this state of things 
altered. ® 

This Capital, if judiciously employed in the 
manner of other Loan Funds properly work- 
ed, should circulate from£l8, 000 to £20,000 
annum amongst the industrious poor of 
Dublin, accommodating between 6,000 and 
7,000 Borrowers^ each year; wbikt. at the 
sametimetheoriginal Capital wouldbesteadily 
and considerably increased, or a fund placed 
at the disposal of the Managers, to be appro- 
priated in Chimity in seasons of ^sfress. 



AppBjnjn B. 



Heads op a Bill 
to amend Loan 
Fund Acts. 



29. And whereas various charitable indi- The Board will be prepared to offer evi- Appendix c, ,p. 39 
nduals have devised property for charitable dence of the necessity for this Clause when 
purposes, which is now vested in various called upon. 

Loan Funds, and whereas many such sums 
are at present in improper hands and liable 
to be diverted to other fba.n charitable pur- 
poses, be it Enacted, &c., that the Loan Imid 
Board shall be, and are hereby constituted, 

Trustees of such property, and parties now 
in possession shall give an account thereof, 
and be personally liable, &e. 



30. And whereas the 21st Section of the 
Act6 and 7Wm.IV., c. 55, enacts that Monts 
de Pi6t^ may register imder Loan Fiind 
Board, and take advantage of Loan. Fund 
Acts, but is not sufficiency exphcit — ^be it 
Enacted, &c. 

All existing Monts de Pi6t4 shall take out 
Certificate from Loan Fund Board within six 
months after the passing of this Act, and no 
new Monts de Piete shall open until Rules 
iiare been properly certified, and the Mana- 
ger has obtained Board’s Certificate, under 
penalty of £ — for every day such Mont de 
Pi^t^ may be open ; to be recovered from 
the Manager or other pai’ty conducting^, by 
Secretary or other Officer of Loan Ihnd 
Board. 

Managers of Monts dePi4t6, duly certified, 
or their hired servants, not to be considered 
Pawnbrokers, or amenable to any Acts relat- 
ing to pawning, other than this Act. Mana- 

f srs to give security to satisfaction of Loan 
and Board in like manner to Loan Fund 
Managers. To paint over door, “ Certified 
Mont de PUt6,” in black letters, at least two 
inches deep, on a white ground. 

To charge Interest regulated by Loan 
Fund Board, and no other. 

Loan Fund Board to be empowered to 
reduce Salaries and Expenses, as in Loan 



This Clause is rendered necessary by the 

S resent uncertm state of the Law as regards 
lonts de Pilte, owing to which they have 
often become involved in a very expensive 
course of litigation, the Pawnbrokers being 
naturally d^irous of suppressing them. 



Managers may issue Debentures, and pay 
Interest, as in Loan Funds. 

_Twopercent.of NettProfitto be forwarded 
With Annual Account, as in Loan Funds. 

Loan Fund Board may exercise any and 
®iery power given by Loan Fund Acts, 
either in respect to a Loan Fund or a Mont 
de Pi6te. 

Books to bo kept in form approved by 
Loan Fund Board. 



D 
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APPEKDIX to PGUETH AjS^UAL eepoet of 



SCHEDULE A. 



FOKM OF CERTIFICATE. 



Loan Fund Cert^cate. 

This is to Certify that the Kules of the _ Loan Fund (or Mont de 

Piete as the case may be,) having been duly submitted to the Loan J? uad Board, and havine 
been ’certified accor^g to Law, this Certificate is_ granted in accordance with an Act 
nassed in the 7*5^ Majesty Victoria, to ^ 

Treasurer of the said Loan Fund, who is' hereby empowered to avail himself of all the 
orivileges contained in the several Acts relating to Loan, h unds m Ireland, for the recovery of 
Money or Goods advanced by the said Loan Fund, to persons residing m the district described 
at foot hereof, of which all Magistrates, Constables, and others whom it may ooncem. are 
to take Notice. 

By Order of the Board, 

Signa.tnre of Secretary of t-oaii Board, 



SCHEDULE B. 

FORM OF LOAN FUND SUMMONS. 

Summons. 

County You are hereby required to appear personally before me 

^ to ioit. j or before the Magistrates in Petty Sessions, at 

The Treasurer of the / the day 

Loan Fund (of 184 , at _ ' o’Clock, 

Plaintiff. > to answer the Complaint of the Plaintiff, and show cause 

[ why you neglect to pay to him, or bis order, the Sum 
I of Pounds, 

\ Shillings, Pence, Sterling, hemg a 

Defendants. 'balance due bv the Defendants to Plaintiff, for benefit of 

sad Loan Fund, or in default hereof the case shall proceed in your absence -ae to 
justice shall appertain. , o',i 

Dated this day of - 184 . - 

(SijnatJire of Justice.) ■ 



SCHEDULE 0. 

FORM OF LOAN FUND WARRANT. ' 7 

Warr6ni. . 

town. I By - . - ' Esq,., one of Her 

) Majesty’s Justices of the Pe^efor said County. . . 

The Treasurer of the It appearing to 'roe ' that the Defendants, were .duly 
Loan Fund / Summoned, and that , they are justly indebted to the PIamtin 
Plaintiff. lintbeSumof " ’ Pounds', ' 

( Shillings, . Pence, 'for an advance from ^ 

j Loan iWd, togeth^'witli , 

I Fence, the aihount of Fines, due 

Defendants. I under the Pules , of . the Society. -T^se' are. thCTef^_to 

Jauthorise and command'you'to !uistfam and S^.the J3goM 

and Chattels of the Defendants, and pay to the., Plaintiff the. smd Snihj togeth'^.^^^ 
Costs and Charges attending such Distress an(T^ale,.’Ketii^.^g any bve^us r®" 

fendants on demand. ' ,-‘-7 .7, . ' 7 - . -i • 

Given under my Hand and Seal this ...day of -..184 

(Signatm'e of'JuHtieg.1 ^ 1_I — i-r — ; 

To all Constables, Bailiffs, and others 1 - . , . ...' -.v . 

whom it may concern. j ' ' " • . .7 . - 

This Warran,t «of to continue in force longer than ten dags after date. 
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APPENDIX C. 



Extracts from Inspection Reports made by Secretary to Loan Fund Board. 



Extract — Inspection Report, No. III, ' . 

Coontt Tipperary. 

The Societies instituted in the Thurles district, demanded my first attention; they afford 
the strongest evidence yet adduced, of the necessity of some central and controlling power from In- 

being vigilantly exercised for the protection of Borrowers from Loan Fund Societies, and the 
well working of the System, 

The majority of the Loan Funds in tliis district were started hy an individual who appears Co. Tippebabt. 
to have seen that considerable personal advantage might accrue to himself from instituting 

He commenced by inducing some respectable persons to join him in a bond to the County 
Trustees, and thus obtained a sum at 2 per cent, from the Capital of the Irish Reproductive 
Loan Fund Institution. 

Having the virtual management confided to him, he succeeded in blinding the Trustees 
and Treasurer to the fact that he had neglected to properly certify the Society, and the 
nature and proper working of the System being then but little understood, great facilities 
were afforded for irregularities, calculated to oppress the Borrowers and benefit himself, 
of which he largely availed. 

Finding one Institution profitable, he quickly formed several others, setting up a sort of 
Central Office at Thurles. He required the several Managers of these last mentioned 
Societies to furnish Mm with weekly Abstracts of their Accounts, and appointing a friend 
of his own as a nominal Clerk, levied contributions from each Society for his Salary. 

The nature of bis operations at Thurles being at last suspected, the Treasurer called a 
Meeting of the respecteble persons connected with the Institution, and ejected this iudividual 
from the management. On the Trustees, however, proceeding to take steps for the recovery 
of some Loans from Defaulters, the ejected Manager, piqued at his speculation being foiled, 
employed an Attorney to defend the Defaulters, on the ground of the Society not being 
certified, a fact of which the Trustees then first became cognizant. Whilst still in power, 
he took upon himself to rent premises convenient for his own purposes, as a Loan Fund 
Office, without consulting the Committee, though a good Court-house was at their service 
for the purpose. On being ejected, he processed the Treasurer by Civil Bill for the rent, 
and was allowed to recover, up to the time the Books were removed, ou the ground that as 
the Committee offered no opposition, they had virtually sanctioned tho holding, and they 
must pay the penalty of their own carelessness. 

Tl^ Loan Fund is now properly certified, and working weU in the hands of respectable 
individuals.® » * » * * 



Templemore. 

With regard to the Society at Templemore, I regret to state that I am unable to afford TempUmore. 
me Board much more information than is already in their possession from the Abstract 
Aocotmts forwarded by Mr. Ryan. 

This Society never was registered up to tWs time, and consequently never was properly 
under the jurisdiction of the Board, though a free use has been maae of their name and 
authority, as will he seen by the printed Report of the Society for the yeai* ending 1st 
•^uary, 1839, — wherein, after a most plausible story, Mr. Ryan remarks, “Lastly, — there is 
me protection of the Central Loan Fund Board appointed by the Crown, who take care 
mw the Rules are conformable with the Law, and that all Officers give sufficient security." 

On proceeding toTempIemore, theClerkof Mr.Ryan’sLoanFund(whichis stiU open here, 
tod m which I saw one Borrower repay an Instalment), refused to show the Books ; Mr. 

having given him express directions to this effect. 

_ On consulting with the only available Magistrate, that gentleman was of opinion — 
m which I could not hut coincide — that he had no authority to grant a Warrant for 
the forceable seizure of the Books, the Society being unregistered, and therefore in no wise 
under the authority of the Board. I have, however, his promise, that Ryan shall not receive 
toy further Summonses for the recovery of Loans till the pleasure of the Board is known. I 
beg to refer the Board to the 2nd and 3rd Sections of the Act 1 and 2 Viet., c. 78, and to 
toggest that a placard should he immediately printed, and posted in the neighbourhood of 
femplemore and Thurles, warning Borrowers that they cannot he sued for any Loans that 
Rjan may advance them, and referring to the Acts. An advertisement to this effect should 
«so be inserted in the local papers. TMs, in my opinion, would ‘ effectually check Mr. 

’ ® The extracts from this Report have heen slightly modified, and the names ofindividuals omitted. It is puh- 
hsbed to afford evidence .cf the necessity of vesting some further power in this Boertl, to enable it more efiTectuaUy 
to check such abuses of the System as are here manifest, 

P2 
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Ryan’s operations for the future.® Whether any steps can be taien to make Ryan 
disgorge his past ill-gotten ^ain — ^his last account for the Society sho-wing, by his own 
statement, that he has a proht from it in one year of £121— is a question for the consider- 
ation of the Board. 



Roscrea, No. 1. 

No. 1, was instituted by Mr. W. Downer, a gentleman favorably known to some Mem 
bers of the Board as being most interested in, and intimately conversant with, these 
Institutions. Prior to the formation of the Central Board, Mr. Downer’s Society was in 
operation, under the Acts 4 and iO Geo. IV. On the formation of the Boai’d, hL Society 
was speedily Certified, being No. 66 on the list. ^ 

The details of his management, as explained to me on the spot, appear most admirable and 
the Society in consequence has made hut one bad debt from its commencement, and tMs it 
is to be feared, from a piece of dishonesty on the part of a Member of the Society, who 
recommended a Borrower for a Loan to enable him to pay a debt due to the said Member 
*«*«««« 

From local inqiiiries I instituted, there is but one opinion as to the great good effected hv 
the System. In 1835, this Society issued 279 Loans, amounting to £431, which has gone 
on steadily increasing, tiU, in 1840, 3,382 Loans were issued, amounting to £7,552. 



Tipperary. 

On the 8th instant I visited Tipperary, and received every assistance from Mi’. Falkiner 
in investigating the affairs of the Society. Here, as elsewhere, the Managers expressed 
their satisfaction at the Central Board having at last commenced a system of Inspection. 
They expressed also their approval of, and thanks for, the Cii-cular of Information lately 
issued by the Board. ^ 

In the details of the management of the Society, I found the too great facility of obtaming 
Loans on the part of the Borrowers, and the consequent lai’ge amount of Fines. 

I recommended the Managers, in all cases where a Borrower had incurred one Fine, to 
refuse consideration on the application for a second Loan for one fortnight ; where two Fines 
had been incurred, to defer consideration of the case for a month ; and where three Fines had 
been incurred, to refuse a fresh Loan alto^ther, unless satisfactory evidence was adduced to 
prove that the default was unavoidable. To this suggestion the Managers promised compli- 
ance, and I have httle doubt the amount of Fines wm he speedily reduced. 

Mr. Bolton, Lord Stanley’.? Agent, takes an active part and great interest in the 
management of the Society. » » » 



Oahir. 

Here I found a very prosperous and well-managed Society, which might well be taken 
as a model for others. ° 

Joshua Fennell, the honorary Secretaij, a young gentleman of property in the vidnity, 
'i-^‘a'ieri _and Captmn Daniels, Lord GlengaH’s Agent, ai’c the chief Managers. 

Ihe ^ciety js doing good in the neighbourhood; tho only defect I observed was, 
that the Society gives two classes of Interest— 4 per cent, on Deposits, for which two months’ 
notice of with<h’awal is necessary only ; and 6 per cent, on Debentures, for which six months’ 
notice of withdrawal is necessary. 

It follows that the poor^t class of Depositors being the less likely to lend their money for 
certain, for the longest term, receive the smallest amount of Interest; the more wealthy, 
certain of bemg able to wait the longer period, the largest. 

It m tr^, much may be said in equity, as to the Society being able to pay a larger amount 
01 iptevest for a longer term ; sml, considering the Institution as one altogether of a 
chmntahle nature, I deemed it would be the opinion of the Board, that even ffsome little 
^rihce was made on the part of the Society, the invidious discrepancy should not be allowed 
to exist, and accorMy placed it in such tight before the Managers, who, I have reason to 
hope, will alter their Rule accordingly. ^ 

^he Soemty has a good practice of using loose Sheets instead of Books, in receiving and 
so that four or five Members can work at once, and thus much time is saved to the 
Borrowers m attendmce-—they also use different-colored Cards to facilitate their operations, 
which witi be brought under the notice of the Board at some future period, when it is pro- 
posed to them to agree to one given form of Boolcs, Papers, Cards, &c., to be adopted by all 
Societies. It is evident, however, that this must not be attempted until the matter has been 
well and carefully digested. ^ 



Mulunahone, 

1 f)^ ^ ^ ^ Village at the north-east foot of Slievenaman, and contains a population of above 
1,200 persons. ^ ^ 

effect?^®®® *2fcen on Oie Secretary’a return to Dublin, and were attended with the desired 
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A stronger p^of of the necessity of a vigilant Bupcrmtendence of the Loan Fund System 

I found here, in active operation one Certified and very proper Society, one Certified hut 
”?hrS’r tL°‘snc^et“'^r^^ objectionable m every point of view, nj Certified at ah. 

The tost is the Society whch rejjorted its operations to the Boai-d, for the past yeai-- 
the Pansh Pi;»st is at its head, and he is aided by a respoelaUe Shopkeeper, and the ?>ost^ 

master of the ViDage, the two latter acting as Treasurer and Clerk 

I eiannned their Books wMch were perfectly satisfactory, and on reepnrinw vouchers 
SSXt e“^^ “ “ P-™°g Waniets 

From all that I could ascertain, this Charity was most impartially administered. Sectarianism 
is out of the question, as the whole poor population are, without exception, Roman CalhoHcs 
The Board may remeirter ftat one Item in the Aeeoimts of this Society, yis £12 for 
rent, was deemed togh The Office, I found, was held in a small parlour in^iie Tretm-ei ’s 
house, aud, on m^g the proper rmresentations, I was assured that so obioctionahle an Item 
dionld not henceforwai-d appear. This Society has never had occasion to summons a single 

p“™7s°wi?b Tl ^ '“ft Botov’s 

Kepoits with the Rev. Mr. Flamgan, and assured Hm of theh countenance and support 



Appesdix C. 

Extracts from In- 
spection Report, 
No. III. 

Co. Tippeeabt. 



CoMPSEY. 



, Within a fetr doors of the on© above alluded to, is that which was 



I found the Treasurer m the act of serving a customer with a glass of whiskey, his shop 
being that of a common hn.vter. On requu-ing to be shown the Office and Books of the 
Compsey Loan Fund, I was conducted through a dirty kitchen into a still dirtier stable in 
one corner of which was placed a desk, and two or three greasy and well-thumbod Books- 
vanous ^tries were made, evidencing the large amount of business done, but it was with 
gimt difficulty I elicited from them, that about £700 formed the Capital of the Society 
ot which tho actual Manager was Clerk, Treasurer, Secretary, and Committee How he 
managed to fill this plurality of Offices, even to his own satisfaction, with his very limited 
knowledge of figures and penmanship, it puzzled me to opine. Nevertheless that he found 
the ti*ade a prosperous one there could be no doubt. 

Haying had sufficient evidence of the nature of the Compsey Loan Fund ' I directed the 
attention of the Treasurer to the 19th Section of the Act 6th aud 7th \Vm. IV. chap 55 
which infiicts a Penalty of £10 on any Officer of a Society, carrying on a Loan Fund m the 
premises of a public-house j and at the same time inquired the nature of the Security into 
which he had entered with the Clerk of the Peace. He candidly admitted that he had not 
entered into any Security at all. 

This being the case, 1 intimated to him that the Board would require his immeffiately 
entering mto Surety with that Officer, for £700, being the amount of Capital, with two sol- 
vent Sureties, each for the same amoimt. 

As the Clause of the Act already cited unfortunately enacts that the penalty for doing 
Loan Fund business on the premises of a public-house should be recovered by the Treasurer 
of the Society instead of by the Secretary or other Officer of this Board, and as it would be 
rather difficult in this case to make the Treasui'er recover a penalty on himself, I could of course 
take no steps in the matter.® 



Evidence of the 
necessity of the 11th 
Clause of the pro- 
posed enactment, 

(see p. 21.) 



Having thus disposed of the Compsey Loan Society, I proceeded to the house of another 
spirit dealer, in the same Village. This person, I was mformed, had also been carrying 
on for some time a very active business in the Loan Fund way ; and I thought it prudent 
to get the Head Constable of Police to accompany me as a witness of anytlmg that might 
take place. ^ ® a 

This Manager, like his neighbour, was in the act of serving some men with whiskey, the 
appearance of his establishment, juid of himself, betokening anything hut respectabDity. 

On taxing this person with carrying on an unregistered Loan Society, he did not deny 
the fact, but remarked, that he was “ ready to pay his guinea, and come under the Board.’' 
I assured him that the Board were by no means . anxious for the connexion, and read him 
the 2nd and 3rd Clauses of the Act 1 and 2 Viet., c. 78, thereby making it evident to him 
that he could not legally recover even the principal of the sums he had lent. I further 
lutanated that it was my intention to get some placards printed and posted immediately, 
^ormmg his customers of the fact. Upon this he became exceedingly alarmed, and cried 
the mercy of the Board, protesting he was ignorant of the Law upon the subject. As 
I was disposed to admit that such might be the ease, and considering that the parties 
who had borrowed the money were morally, though not legally, bound to repay, I 
took no further steps than to exact a promise t^t he would issue no further Loans, telling 
die Head Oonstahle in his presence to advise the Board immediately of any breach of this 
contract. 

As this person had kept no Books, I could not arrive at what sum he had really circulated, 



This Fund has ceaaedto issue, and is now entirely wound up in consequence of this Inspection. 
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Extracts from In- 
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Co. KlLKBSKr. 



but learned tLat he b<id used about £360 for the purpose, which would give an annual Cir cu- 
lation of £1.100 or £1,200. 

s'* « * * * * 

There is not the slightest doubt that, had the Inspection of the Societies at Mullinahone 
not taken place, these two most objectionable establishments would have been worked as long 
as it answered the purpose of the Managers, demordising the suiTounding country, and 
doing as much harm in every way as a regulaidy certified and properly-worked Society is 
calcinated to do good. 

I ghail not expatiate here upon the evident necessity that exists for the very limited powers 
of the Board being fully and vigilantly exercised. 

The Loan Fun^ in Ireland reporting to the Board for the p^t year, nearly 215 in 
number, circulated, on theii* own showing, some £1,200,000 sterling. I do not think I 
should be fai* wrong in stating, that an equal number of Societies, not reporting to the Board, 
have circulated a nearly equal amount. 

"Whilst in this neighbourhood I heard of four more Societies being at work, .perfectly 
unconnected with the Boai'd, though time did not admit of my visiting them. 

I would submit that an early opportunity should be taken of a still more minute and 
extended Inspection. 

These places are mostly in wild, remote districts, ^like Mullinahone, through which little or 
no traffic takes place, and which, consequently, are in a manner isolated. There is no Petty 
Sessions held within twelve English miles of Mullinahone, to which the people could apply, 
Calian, the neai’est Town, being in another County. » * » e 



Callajj. 

The healthy state of this excellent Society afforded a pleasant relief after the impresaon 
made by the sickly aspect of the Societies at Mullinahone and Urlingford. 

Mr. Stevenson, the Rector of Calian, a gentleman possessing a most intimate knowledge 
both of the theory and practice of Loan Funds, founued this Society in 1836, aided by a 
donation of £200, from Lord Clifden and the Trustees of that Nobleman’s Property. 

The Society has gone on increasing, chiefly from Deposits by Mr, Stevenson’s own servants 
or dependents. 

Tho chief trade of the Town is brogue-making, and the people were too often without the 
means of purchasing leather for their trade, before the institution of the Loan Fund; now, all 
are well supplied. 

A poor fellow without work, having no money to buy leather, and having "received 
notice to quit, as unable to pay rent, has been known to sit liammering his lapstone to make 
his neighbours believe and report that he was fully employed, that more time might be given 
him — now, as he remarks, he “ can hammer in earnest, and with a dry eye.” 

It would sometimes happen that the car of a turf-cuttei- became old and perfectly usel«s, 
his horse and himself then became, per force, idle, for he had no money to buy a new one, — 
now, the cash is forthcoming, and ms earnings by its use speedily allow him to pay for it. 

In concluding this Report, I would generally remark that I have gathered sufficient 
evidence to convince myself, had I previously been disposed to doubt the fact, that the Lo^ 
Fund System will speedily become a most mighty engine of either good or evil} and wiU 
exercise a vast influence on the moral and social condition of the people of this country. 
"Where conducted with sound discretion, the condition and character of the surrounding 
population cannot fail of being essentially improved ; but where conducted in a spirit of 
reckless exti’avagance, by parties who have only their own selfish ends in view, no system 
could be more calculated to retard the march of peace, order, and civilisation. 

Numerous instances, in proof, both of the former and latter propositions, have been afforded 
me during the present Inspection, but feeling that this Report has already run to an undue 
lei^th, I shall not further enlarge upon the subject at present. 

Dublin Castle, (Signed,') C. A. J. Piesse. 

Uth May, mi. 



Extract — Inspection Report, No. IV. 



Extracts from fri- 
tpecdon Report, 
No. IV. 

Co. TTebtmbath. 
3)/rrtirsPassi 



Tyrrell’s Pass. 

This is a most impoidant Society, and one to which the attention of the Board should e 
earnestly directed, from the extent of its operations. Durii^ the year 1840, so toge 
amount as £22,921 10s. was circulated amongst about 3,600 Borrowers. • * j Its 

This Society owes its rise and progress to the Rev. Mr. Eames, who supevmtends 
operations witli indefatigable industry, i paid great attention to the details of its !mnageme 
and think' them admirSjly calculated to achieve the object the Managers have in new , 
thLesB details axe far too complex to be adopted by smaller Societies, where, “i ’ -- 
necessity of vemy of the chedts, and- counter-checks, here used, would not be requireOt 
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The Office is held in commodious premises on lease from Mr. Boyd for 14 years, and a 
laj-ge sum has been expended in adapting them for the pm-poses reijujred. 

Three Clerks are kept constantly employod on the business of the Society, and five or six 
other individuals are occasionally employed as Messengers, Notice-servers, &c. 

An Infant School and a Straw-platting School have been instituted on the premises, and 
supported from the Profits ; the latter establishment now, indeed, paying its own expenses 
and affording employment to several young females. ^ ’ 

A meal store has been buUt, and a supply of meal is laid in and sold to the distressed 
peasantry at cost price, to be mid m Instalments. At the present time meal is supplied in 
this way at IL. per cwt., whilst the price eliavged by the meal-mongers, an iimLis 18s 
or 19s. , , 

■ Agricultui-al seeds are purchased and sold out in the same way, and on the same conditions- 

thus ensuring the small farmers the best descriptions of seed, than which nothing can bo of 
more importance to them, on the most ca;sy terms. * * ® 

After all these means of disposing of the Profits, a surplus still remains, which Mr. Eames 
proposes_ to _ re-invest as pai-t of the Capital of tho Society, to be relent, and to guard' against 
the possibility of loss to the Depoatoi-s, to whom 6 por cent. Interest is allied by the 
Society, and whoso Deposits now amount to between £5,000 and £6,000. 

I proposed to hlr. Eames that this Board should he made Trustees of any Profits that 
might be re-invested — that in point of fact such sums should stand in their names, to which 
that gentleman had no objection. I would here remark in passing— that it appears essential 
some such power should be vested in this Board, who are constituted, in a measure, Guardians 
of the Profits made by all these Societies. 

Under tiie present System very m any Societies continue to add the Profits of each year to 
Stock, and this Board have little guarantee that on the tlissolution of a Society this accumu- 
lated amount may not be divided by the then Managers, instead of being appropriated to 
some Charity,* 

The Tyrrell’s Pass Loan Fund is in active operation throughout a district some 20 
in diameter, and exercises, on a moderate osculation, a direct influence on some 30 000 
persons. - ' 

From inquiries I instituted in various quarters, I have no hesitation in saying that the 
condition , of the surrounding population has been essentially improved by this 'Society. 
Formerly the great mass of the lower classes were in debt to. their employers, having received 
their wages in advance. The sense of debt bore down and ci-amped their energie^ and the 
laborer had not the liberty of choosing his employer from his constant inability to pay off 
the debt already incurred, his labor being mortgaged to his then employer. The very 
reverse is now the case, and few such instances occur. 

I would advert to the last Report of this Society for instances of individual benefit accruing 
to Borrowers — many more were mentioned to me. 

■ Having thus seen the fair side of the question, as regai'ds this Society, it will he right to 
look on the other side, as far as practicable. 

, As far as my own individual opinion goes, I am afraid that this Society is fast becoming 
too extensive ; is assuming too much the character of a large mercantile transaction, and is 
losing sight of the necessity which exists for scrutinising the case of each individual Bor- 
rower, and ascertaining .whether the Loan applied for is really likely to benefit him, or the 
reverse... In point of fact, that it is beginning to lend on the mere solvency of the Sureties 
and'Guarantee put forward. 

That the Board may he. enabled to judge when a Society is merging into this character, I 
woujd'sabmit.that each Society- should be required to keep a Register, and make a Retui’n of 
the .number of Cases in which Loa-ns were, paid by the Sureties of the Borrowers. 

From the. distance to which this Sodety extends its operations, many Borrower’s incur 
greafexpense in . obtaining a Loan. The Sureties .must appear in person, and these men 
must he .paid for losing their day’s work, and for undertaking the journey. Thus very 
many Borrowers from Mullingar (where unfortunately there is no Society,) have to pay some 
4s. or 5s. to Sureties, and the charge made by the Society, for the accommodation, constitutes 
in reality but a 7 ery small portion of the amount which the Borrower really pays for it. 

- Parties who. have, not paid attention to the subject, have little idea of the amount these 
poor creatures will willingly pay, and the distance they will come for a small Loan. 20 or 25 
statute miles, is thought little of, to procure the Loan of 20^, or 30s., without which seed 
potatoes or oats cannot be procui’ed. 

From the distance.at which many Borrowers from this Fund reside, and the necessity of the 
weekly Instalments -being paid up, a praictice has been engendered of employing Collectors. 
One of these men wiH hi-mgra 90or 100 Instalments; his charge isfrom -Jd. to Id. to each' 
Borrower, per joui’ney. Bat the charge becomes a serious tax — ^thus, A borrows £1, and 
pays 6d. Interest — ^but if 20 half-pence are paid the Collector for taking in the 20^., he 
actually receives Ad. more than the Society Its^ .on the transaction, and the Borrower’s 
latefestis-immediatclj^raised 150 percent.; still it is.-better for A topay the.CoU.ector -|d. 
fiian to. miles to pay lx., and l do nbt-s'ee-how "the matter, is to be remedied.- 
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* Tlie same "t^inttrks a^ply to baLldiii|;s-r-iiit*r6st in leases, and -various other descriptions of property wMch I 
find ite be^ning to-be accUiaulated by these. Societies..- . . 

Tha.Tast,ipfiupnp.e .of a Society of tbi4 des'eription on the moral and, social condition, of the surrounding population 
csmqj be topj strongly ; in^ted. on,.and pQjnted ojit. .- Ifs.wMght.in promoting arid msiafmning peace, law, -and. 
Older in ^e tolrlctis very & beyoiid'vrfiat'a'etfeUBi ateervermight ftnaginei ' - . 
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T}^ fact has rendered me extremely doubtful ho-w fer weeUy Instalments are applicable for 
an aoricultural datrict— yet, again, if the Instalments are not repaid punctually tbe punc- 
tnali°y so necessary, and so strenuously sought to be engendered, is lost, and the thousand 
and one inducements to the needy to break in on the Instalment reserve, again start up. 

After aH, ’perhaps these matters are better left to tho local Managers to -work in the 
best manner they are able, this Boaa-d confimng their sm-jeillance to tbe more important 
matters. It is right, ho-wever, they should be acejuainted ■with the subject in all its 
ramifications. 



I availed myself here of an opportunity to make a viva voce examination of several Bor- 
rowers in person, selected miscellaneoimly as they came m. 

The following will afford a fair specimen : — 

Pat Sheridan horrows £5 ; leaves £2 IO5. on Instalments; hves five miles from Moate. 
If he borrowed £2 10^., he would have to send butter every week to market to ineet the 
2s 6d ■ by present course, he puts his butter in firkin ; at the end of six weeks, -will have 
pigs for s^e, and will then readily spare the 5s. per week, or pay off the remainder of the 

Instalments at once. , v , * Ai.t.i 

Pat Burke a dealer in hardware, borrows £5 ; buys hardware at Athlone and Duhha; 
buys on much better terms now that he has cash in pocket, and can choose his market ; Hs 
stock being more extensive than formerly, he has more customers ; does not miss the Instal- 
ments ; if he was ever so well off, he would consider it an advantage to get money from the 

James Digan, a cooper ; the advantage he derives ft'om a Loan is, that he buys timber 
convenient ; if no Loan, he must buy on credit : has only credit at a distance, and would have 
to pay horse hire. , , , . , ^ 

Edward Kenny, borrowed £5 in February ; bought a cow ; her butter and milk averages 
4i. per week ; he now borrowed £5 ; buys meal at 10^. 6d . ; would not get the meal on time, 
for less than 18?. The people would not get on well 'without the Loan Funds, whatevermay 
be the opinion of Dr. Cantwell. t 3 

Matt. Spelman borrowed £3 1 Os. in January, paid rent and taxes ; if he had no Loan he 
must have sold oats at 9s. a barrel ; got 1 Is. by keeping them ; now borrows 30s., going to 
buy a sheep, and put it on grass ; the pasture would he waste ; will sell lamb_m October, for 
20s., and the sheep will he worth as much as ho gave for both. 

John Doyle gets a Lomi of £5 ; buys 10 barrels of corn ; will dress and make 10 cwt. of 
meal ; the offal of the meal will feed pigs, and the meal itself is worth more than the corn cost. 

Thomas Maguire got a Loan of £10, on 20th October ; rent was due ; would have had to 
sell oa'ts at 7s. ; by keeping got 12s. ; if he had not got the £10 from the Fund, be would 
have had to a cow or a horse to meet the rent, and thrash besides. 

Janies Fox borrowed £5, in February ; bought pigs and potatoes ; the profit on the pig 
enabledhim to pay the Instalments, and the potatoes fed his family ; he considers he is getting 
into a better way of buaness ; has his family now clothed, and is free from debt ; he considers 
he would he much in debt but for the Loan Fund. 

James Hyndes, a small farmer, has been a Borrower since April, 1839 ; he kept one horse 
and cow ; bought a second horse with his first Loan ; gave £7 10s. for it ; this horse earns 
2s. 6d. a-day, and he must deduct Is. 6d. for keep and boy. He considers the £7 10s. pro- 
duces liiin Is. a-day clear ; be is much better off now than when he began to borrow; considers 
it would be a misfortune to the Country if the Loan Offices shut up. 

Robert Smith, butcher, began to borrow about 14 months since, has had four Loans oi 
£5 each, and has had no other means of procuring Capital. The Profits on the Lo^ have 
enabled him to keep his family, and says that he is now worth £40 over and above ^ debte. 

Wm. Murray, ffirmer, borrows £10 ; will buy a cow ; has tbe otoss now idle ; tmn^ the 
cow will enable biro to pay lOs. per week by butter and milk. If he could not get a Lorn, 
he wouldlose the gra^, for he ms no means of procuring such a sum. 

Mary Brenan, ■widow and farmer, borrows £5, buys pigs and lambs ; 2 pigs at oOs., 
and four lambs at 10s. ; -will sell the pigs at Christmas mr £3 each, and the lambs at £1 
each. Her ground would be idle without stock, and has no means but the Loan of stocki^ it. 

Thomas Mullen, a laborer, in constant employ, borrows £4, pays £2 in at once, and buys 
a ^ with remainder ; by time the Instalments are due -will have potatoes to sell. 

Inomas Sheeran borrows £7. Has turf cut and dry, and a car, but no horse; he ■wm buy 
a horse with the money, readily pay the Instalments, and support his family. 

James Rutledge, a small farmer, borrowed £4 in May, to buy seed potatoes, would have 
had to sell to great disadvantage, if not able to procure a Loan. 



Claea, No. 1. ■ 2 -h 

' A very excellent Institution, mainly worked by the Messrs. Goodbody, assiste 7 
the Rev. Skelton Gresson, and other Gentlemen. The Books kept are open ^ 

riderahle improvement, as weU as the forms used. My suggestions 
be adopted. I found the amount of Fines here heavy, and it was 
was a great want of respectable recommenders in the neighbourhood.^ 
adoptthe check of refusing new Loans to those ■fined heavily, it was found .Awed 

many other Societies working in the immedia’te district, to whom the parties ’ 
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n>i .L y-Hi •. t-xtracts from In- 

Sodety. SrSttS rdL'^eSm S'p^ota ofX iSn&J ““ 

,ri£rwMAshoS b"e repr^^^^^^ Heveral Warrants, .Mdr remained mtexecute'd. a 

running mto any eom-se^f S'mSgeS wS“ ke° ifesra ’oSody'^°a^^^^^ 
respectable member.? remam connected -nrith it. oouooay ana its other 

CL.A.RA, No. 2. 

proof of the Lesfity 0/ s?m1”&q*l®s^beSgTs£Sb^^^ f™| *' 2- 

r=5.’£=;Jj£S=S^^ 

Lo^ only bad been rssned, and the Profits and Expenses balaneed ithin a fe” nenl A 
rnptpo M taken p ane amongst fte Members, earfy in the present year. E™ S bad 
uonnnatBd himself ftlerk, dismmsedtbe Treasurer, and paid off the DLositors“ The wbSe 
afte appears to bare been very disgraoefnl, and well icnlated to bring the Sviom Mf 
mto isrepnte, amongst parties who look no deeper than the surface of tbiigs anf ftSo 
constitute the great majority of the residents of a small country village. ® 

Kilbride. 

ErSntad s^cessM one, were given to understand that voters on their side wLd not 
L S ™,r th°™ n ^^1, ’*° nJready estaHished. I have imcertaiied 

fmd^n ^ wt’’® oountemmced by the sncoessM candidates, had no 

San*!? n ^ 0 ’™ oharaoter, and high standing of the Messrs, 

mv Srv “n? tb ‘T' of it. wibont, howlver, insfatnting 

M? S?Ent . M /mi ™ at once estabbsbed, Barton, anf 

JBr. Delabimt, a Monk m the neighbourhood, bemg the chief Depositors. 

Oil. bif ™“ respectable Roman Cathobc Priest of 

S appended to the Bnlej I called on that gentleman, who, at onee declared he 

M never sanctioned its use, and that he was infeed, in common with his Bishop, 

CantTvell, opposed to the System tn toto. ^ 

whole beariDg of the question with him, at considerable length, and left 
tbe J 3 oard’s R^ort for his perusal. ° 

he?? m ™‘l>ont his consent, 

to Mr B iflji-ed that Mr. Delahnnt bad given him the authority. He accompanied me 
,„r a ® pitpose of explammg the matter, hut that gentleman meah time had 

Sttedn'p “*“* °* remaining to have the matter 

Vbwi .respectable miller, residing at Clara, avowed Ms cormerion 

mm the biraety, wbioh he is desmons of supporting, and promises to attend to its working, 
i t . “ ™ “*°®‘ respectable man connected with the Society, this Board would 

loot to to for Its management, and consider him morally responsible for any evil effects 
mat nught result from its working. 

•ih brshortSrci^''™'^'* fisimion are sown, and that the Society 

..S? " 5 *^®rs had no idea of a proper set of Books, and I left them the' best Form I had, 
and directed them to apply to this Office for any information they might require. 

jT ““roumstimoes mentioned to me in this district, I am inclined to think that the Loan 
Iimd Acta are hemgmore or less avafled of for the recovery of private debts. 

“ m®»nlt to bnng proof home in the matter, but I shall not fail to keep the snWeet in 
kfj' C the Managers of the Kilbride Society, that the Rev. Mr. Barry’s name 

na^ been inaerled m then- Rules without his consent, necessarily invalidates them, and that 
*nmi be requisite to send up amended ones. 

* . ^ ^ ^ 

in concluding t^ Report, I would state, that the effects of this Inspection, and indeed of 
g’ jV a* a future period, than at present. I have little doubt of 

ifiiice^ ^ visible improvement in the Societies inspected, should they be visited twelve months 

Societies have in most instances relied upon their own resom-ces or 
einiormation of theii’ immediate neighbours, for the plans and principles of working ; and 



* It became defunct three months after this Report was written. 
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0. where a bad form or course of management has been pursued, I have generally found it rm 

Estracfs from In- expressed by the Board, in their last Report to Parliament, “ that the amount 

.peotion Kepotl, if.cted bv the Loan Fund System very tar outweighs any evils that may hate been 

‘No. IV. 01 . . " . » r.f 1\/rQnfiri-d.y's ” Vi!i« lipen rnllT ronfinnofl in tv...t 



‘No. IV. 
KiBG'a Co. 



Svfendered l)j wilt of care on the pai't of Managers,” has been fully confinued in my oivn 

i^d by wlmt I Inave witnessed during this tour. -av av v x j x 

I hare become more than ever convinced that, to work with the best advantage, these 
Societies should coudne their operations to their own immediate tbstnets, so that the great 
bulk of the BoiTOwers and them Sui*eties should be personally known to one or other of 
the Manacrevs As soon as they outstep this limit they degenerate mto mere commercial 
speculations, becoming, in point of fact, petty Banks of Discount, encouraging the poorer 

classes to forestall their means. , , . ,-, • . t n x x xi_ x „ 

As a furtbei* result of ohservatious made during this tour i would state, that the small 
Shopkeepers in country Towns should never become Managers, or Members of Committee 
. in Loan runds. Wherever such is the case, I have invariably found that the result has 
been to draw customers to their own shops ; and it is to be feared Borrowers ai'e 
recommended from other than disinterested motives.^ 

Perhaps one of the most useful of the benefits derivable trom this course ot Inspection is, 
that it tends to bring the Central Bom-d into amicable relation witk the Gentlemen working 

these Societies throughout the Country. , ^ n • x: xi. 

It may appeal- a re-iteration of the subject, but I would again mention the urgent necessity 
that exists (and in which all parties interested in the System seem to concur) of this Board 
being speedily invested with a licensing power that it may immediately stop improper 
Societies wortog, and prevent the. operation of more than one m a small Town or ViUage. 

DnUin Castle, (Signed,) 0. A. J. Piesse. 

21st June, 1841. 



Extract — Inspection Report, No. VII. 



Extracts from _ -t, i 

spectinn Report, the Northern Bank. 
No. VIL 

Co. Monaoban. 



Analoee. 

This Society, Held in a small VUlage, oircula,ted during last yeai nearly £11,000, As 
l„. bulk of the Capital being deposited by the more hnmble classes, thon^ £410 is derived ftom 
the NorthemW W Societ/pays 6 per cent. Interest Wm ’Tors er, E q a 
resident gentleman of tbe neighbourhood, may be considered as having the virt 
the Sodity, but the details of the Management, it is evident, ore left so ely to too ueK. 
As this individual is of a very humble rank in life, and keeps a small hux er s p, 
pointed out to Mr. Forster the dangerous power he was placing m his hands, and nrpn 
upon that gentleman the necessity of deciding upon the Application Papeis 
promised me to exercise greater control in these matters than he had previous y . . 

As an evidence of the tendency these Societies have to induce the people to ecome 
and saving, it may be mentioned that a Sub-Constable stationed here, w ose 
reached £30 .per annum, has a Deposit of £120 in. this Society, and as he receive p • 
Interest for the use of his money which he annually adds to Stock, the sum w g 

Peopl^ of this class are also beginning to see the advantages held out to 
I.oan Fund Acts, and many take Debentures to avoid the payment oi Jjegacy y y 
their Heirs. . , 

One curious feature in this Society is the large amount received M prep ^ 
Instalments, which I ascertained by the Books amounted to one-fifth ot the gros 

Mr. Forster stated to me that he had discountenanced the practice as iar as P°ssiDie, ou. 
that the Borrowers pleaded very hard the great advantages they derived mom _ e y > 
and considering them the best Judges, after all, of what was most to their in . 
had latterly winked at a practice it was morally impossible to prevent. , 

A man who has use for the Loan of £3, but which £3 would not he pro 
some 8 or 9 weeks, borrows £5 ; by leaving £2 as Instalments he has no paymen . 
for 8 weeks, and his purpose is answered. Yet, it appears evident tbe P 

a usurious rate for the £3 he really rec^uires, having paid Interest on tne 
supposing the Society refused to become the Custodee of the 8 weeMy x?. 

the man would still use the £2 for that pui-pose, andhave to make eight joimneys _ ^ ^ 
Fund Office with the money ; such a man would also very properly enjoy tne 
being a very regular payer. „ avaut the 

It is quite evident to me that no regulations which could be made would F ^ 
notice of this system as long as people find it their interest to use it. ^jtJj 

Borrower — ^it benefits the Soaety ; and, under these circumstances, it is ques 
me whether it should be sought to stop a practice found thus practically mu u y 
merely because it militates against theory. firing 

The high charge made for fuel by this Society, is occasioned by the Item me 
foT two Schools ; three-fourths of the Item shonid be reduced from “ Expenses 
ment” and added to “ Charitable Donations.” * 
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Clones. 

Many instances of individual benefit resulting from tbc Sodety’s operations were mentioned 
to me, — one may suffice. 

A widow holding two acres of land, and having three children to support, incapable of 
affording her the slightest assistance, was accommodated with the Loan of £5 ; she bought a 
cow, and readily paid the 5s, a-week from the proceeds of her milk and hutter. 

From this cow she has reared two calves, one of which is now an excellent milch cow, the 
other just ready for the butcher. A week or two since she sold her first purchase for £9 ; 
and states that but for the assistance of the Society, she should have been a beggai*. 



Ballibay. 

Though no Loan Fund exists at the present time at Ballihay, the Board may remember 
a Society was set on foot some two years ance by Mr. Samuel Gray, and that the 
Absh’act Account furnished up to 31st December, was suspended for Inspection. 

On entering into an examination of them (the Books), I found they confirmed the Abstract 
forwarded, as regards the number of Borrowers, and the Amount issued ; but as no form of 
Ledger had been kept, it would have taken much more time than I could devote to the matter 
to make out a regum Dr. and Cr. Account of the transactions. 

I drew up the headings of an Account, such as would show a clear statement of what had 
been done, and requested the same might be forwarded, which he promised should he done. 

On the whole, it is well this Fund is entirely defunct, as it was evidently not calculated to 
do much credit to the System. 

The Gentlemen residing in this district give no support to the System, but offer no opposi- 
tion to it. 

This inertness is to be lamented, as, under such circumstances it is to be feared Loan Funds 
will be worked by a less respectable class of the community, or all the old evils of the Petty 
Usury System, so rife in Ireland, will be continued. 



CORNASOO. 

This Society takes its name from a remote Townland, situate about eight miles north-west 
of Ballihay. The Office is held in the house of the Clerk, far distant from any other dwelling. 

Mr. M'CuUagh, the Trustee, I ascertained to be a respectable man, and I think the Board 
may trust to his .supervision that nothing very wrong will go on. 

Ihe virtual Management of the Society, as far as regards who shall receive Loans, ^ and 
who shall not, is evidently left to the Clerk ; noi’ do I think this can be well amended in so 
remote a district, 

The Circulation of this Society amounted to £3,317. 

Two pence is charged for Application Papers and Cards. I recommended this charge 
should be reduced one half, ana it is promised my suggestion shall be adopted. The 
payments of the Instalments appear very regular. 

A custom prevails in this paa*t of the country of one or two individuals going Security, 
per vicem, for the district ; for this favor they exact two or three dajra work frem the Bor- 
rowers, at a period of the year when labor is valuable. It is a custom strongly to be 
reprehended, but very difficult of proof in individual cases, though the general pi*actiee may 
be notorious enough. « * * 



Raw. 

A New Society was certified under this name in the commencement of the present year. 
The Office and theplace itself are situate in a still more remote district than either Drumskelt 
or Oornasoo, and I experienced great difficulty in ascertaining its wherealout, no such place 
being mentioned on the maps, and the local drivers never having heard of it. 

I found that the Office was held in a cabin in the midst of an extensive bog. The Rev. 
Mr. M'Cauly, a Presbyterian Minister of Cahans, some five miles distant, is the no m i n a l 
Treasurer; the virtual Manjg;ement of the Society being evidently in lie Clerk, Mr. 
Moorhead, who appears a respectable young man. 

The business appears to have been conSicted with great regularity, and the Fines are 
remitted in cases of mckness. 

The Books and Forms are very rude. I left patterns of such as the Board approve, and 
instructed the Clerk how to keep them. 

It wiE afford an evidence of the growing importance of the Loan Fund System, and of 
the extent to which its operations are being carried, when I mention, that it appears on the 
of the Books of this remote little Society, so large a sum as £2,853 has been circulated 
since January last. 

Part of the Capital of this Society is derived from the Ulster Bank, which receives 5 per 
Wnt. Interest on the Deposits. This, however, is but a small portion of the Bank’s profit, _ for 
I ascertained that it is part of the agreement that the specie Instalments shall be paid into 
file branch of the Bank at Monaghan, and that the Issue shall be m their Notes. ^ All the 
carrying to and, fro of the money through this wild district is at the risk of the Sodety. 



Atpesbix C. 

Extracts from In- 
spection Report, 
No. VIL 

Co. Momabitav 
Clones. 



Sallibay. 



Cornasoo, 
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ApPEIfDIX C. 

Extracts from In- 
spection Report, 
No. VIL 

Co. Catan. 



Crimlin, 



Co. LErtnnt. 
Augkavaa. 



Lakejield, Mohill, 
and Ckoncuvdier. 



C(irrick‘On»Siian7wn 



Whilst on this subject, I would generally remark, that this System of issuing the Notes 
of a local Bank prerails to a very great extent through almost every district I hare 
inspected. I view the system with great jealousy, and respectfully, but earnestly entreat 
the attention of the Board to the subject. The Circulation of the Registered Loan Funds 
for the present year, may bo estimated at little short of Two Millions Sterling ; and if they 
are to be instrumental in forcing into circulation this amount of Paper, the most direful 
consequences must ensue, in the event of any panic which should shake the credit of it. 



Crdilin. 

This is a Society which it is to be feared was got up more as a profitable investment for 
Capital, than with a view to benefiting the poor, the originator being a Mr. Howse, late 
butler to Lord Fai’nham. 

The Society has closed its operations, and no Loans are now issued.^ I called on Mi*. Howse, 
and required him to produce his Books, but they have been kept in such a form, it would 
require a considerable time to obtain any accurate results from tiiem. 

It appears on the face of the Abstract Account, that the Nett Profit of the Society up to 
the 31st of December last, was £35 18^. * * 



Aughavas. 

Retracing part of my route, I passed into the County of Leitrim, and the first Society I 
inspected therein was Aughavas. 

It is situated in a wild region, about 4 miles west of a small Village called CarrigaJlen. 

The Rev. Mr. 0’Meai*a is the Treasui*er of tliis Society, hut_the virtual maDagement 
appears to vest in the Clerk, a respectable specimen of the small Irish farmer. 

The Books are moderately well kept for the class of people who keep them. More 
Capitj coidd be worked vantage, and as Mr. has property in the neighbour- 

hood, it is possible a representation made to him might procure a deposit of one or two 
hundred pounds. 

This Society has been very instrumental in checking the extortions of the meal-monger 
and petty usurer, who rarely exact less than 70 or 80 per cent. 

I ascertained from the Books that the Society had lent £962 in the first six months of the 
present year, the benefits derivable from which, in so poor a district, it would be useless to 
descant on. 



Lakefield, Mohill, and Cloonoumber. 

These three Societies have the same Treasurer, Beirry Norris, Esq., of Mohill, and as 
the remarks I made on one apply to them all conjointly or severally, I will not occupy the 
time of the Board in speaking of them separately. 

I had not the pleasure of finding Mr. Norris at home, but in a correspondence I have had 
with him on the subject of these Societi^, he has stated his intention of withdrawing entirely 
from their management, his “often infii’mities” not allowing liim to act so vigorously as he 
could wish. 

As a consequence of this I found that far too much of the control of these Societi^ has 
been delegated to the paid Clerks — at all times a dangerous course — ^but more especially so 
where little supervision even, is exercised. 

These three Societies have an average Circulation of about £4,000, and one curious feature 
in them is, that money is lent with 12 months’ time allowed for repayments, to enable 
pai’ties to emigrate to America. Of course sureties are taken from parties remaining be- 
hind; but it speaks well for the honesty of these poor people, that they very rarely to 
make a' remittance in time to meet the payment when due. 



Carrick-on-Shannon. 

The management of the Carrick Loan Fund has passed from the hands of Guy Lloyd, 
Esq., to Captain Duckworth, of Mount Erris, Boyle. 

The amount outstanding at the period of my Inspection, was £760 ; but too much of this 
sum was due by Defaulters to argue very efficient management. 

New Forms ai*e required here, as in almost every Society I visited on this Inspection, those 
in use being very ill adapted for the purpose. 

The Society may be reported as doing good upon the whole, though it can lay no olaim 
to rank as A.l. * * • * 

♦»»»»•* 

With Can'ick-on-Shannon I terminated this Inspection, not feeling myself justified, in ffic 
present state of the Boai’d’s funds, in proceeding farther. The Boai'd will judge wheth^ 
it is expedient to apply for funds for this purpose ; but whether a periodical Inspection is 
resolved on or not, 1 do trust they will take means for ensuring a preliminary Inspection o 
every Society under tlieii* control. Without the local knowledge acquired by Inspection a 



. ? does not appear that any sum has been expended in Charity. I regaested that an account might he 

in a lorm I left, showing what amount had been lost by Defaulters, and how any surplus Prof! ts had been appropnateu, 

as soon as the affairs were finally wound up. This, it is promised, shall be done. (See note e,p. 90 
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thousand mistakes must occur, and no proper estimate can be formed, in the great maioritv Amm.,, o 
of cases, of the parties -worlving these Institutions. •» J __ • 

The opinions I had formed relative to most of the Loan Funds now visited, have been from In. 

totaUy altered. In some cases 1 had estimated them too high, in others too low. Suspicions w 
entertained as to the objects of some parties have lieen totally removed, and fixed upon _ 

,^® Inspection, the Board had formed an erroneously high estimate. Co. Lsitbiw. 
Theifierence ot view, indeed, is as great as the reminiscence of a city visited, differs from the 
idea foi*med in the mind’s eye previous to our having ever travei*se<i its streets. 

In the course of this Report, I have been inadvertently led to touch upon the subject of the 
appropriation of the Profits. The experience gained in this Inspection has made me more 
than ever anmous that the Board would at once come to some definite resolution on the sub- 
ject, ascerUining the limit of their power of interference, and instructing me how far, and in 
what respect they may deem it expedient to exercise those powei-s. 

r am happy to remark that in all the best-managed Societies, the Gentlemen working them 
ai-e disposed to pay everj deference to the opinion of this Board, and they are the loudest in 
their expressions of opimon,_that the powers of the Board should be increased, and efficiently 
exercised, before the Societies become too powerful for their control. 

Dublin Castle, (Signed) C. A. J. Piesse. 

9f/i August, 1841. 



Extract — Inspection Report, No. VIII. 



Gualtieu. 

This Society takes its name from the Barony, and is held in Rossduff, a Townland in the 
vicinity of Woodstown. 

The Earl of Huntingdon, Lord Cai'ew, and the Rev, Mr. Flynn, P. P., ai’e the acting 
Directoi*s; Captain Carew Morris also takes an interest in the Society. The Circulation for 
1840, was £3,184, and as it appears by tho Books, that the average amount issued weekly 
during the present yeai’, is about £60, the Circulation for the present year will be much the 
same. 

This Society affords another instance of the great stability of these Institutions, not £l 
having been lost by default since its commencement. 

Several instances were mentioned to me of the good effects of the Society one may suffice. 

Edward Welsh, a shoemaker by tirade, with a wife and three cliildren, was, 18 months 
^ce, residing in the most miserable of cabins. The thatched roof faHing in— the door 
broken — the windows, of course, neglected. The whole of his furniture consisted of an iron 
pot to boil potatoes in ; a little damp straw served as a bed, The poor man enjoyed a fair 
character, and was industrious, but the hand of affliction had been heavy on him both him- 

self and wife having been “ laid down” three months “in the fever.” 

The charity of his neighbours was exhausted in having provided sustenance for his family, 
.and though willing to work, he was unable, having neither tools nor leather. 

Under these circumstances he procured a Loan of £2 from the Loan Fund, and by good 
management was enabled to pay the 2s. a week, and contribute materially to support his 
family. He obtained another Loan of a larger amount — bought leather — obtained employ- 
ment— and has gone on increasing his trade, and regularly repaying his Instalments. 

His cottage is now a decent, thatched, and whitewashed residence, with glazed windows, 
and an appearance of comfort. Himself and his famOy are comfortably clothed, and there 
is every prospect of their doing well. 

Without the Loan Fund they might have starved, and would certainly have wandered 
forth as beggai’s ; by this admii*abie species of Charity they have been relieved at “no 
man’s cost.” » « « » * 



Extracts from In- 
spection Report, 
No. VIII. 

Co. Waxekfobd. 
GuaUier. 



Bonmahon. 

* » « » Tho main object of the Borrowers here, as elsewhere, in applying for Botanahon. 

Loans, is to buy a pig, a speculation which pays them remarkably well. The Loan Fund has 
also put down three or foui* meal-mongers m the place, who took advantage of the necessity 
of tho people between the crops to chai’ge them a most usurious Interest for the accommo- 
dation. 

The Gentlemen woi-king this Fund are men of character, and I think the Board may rely 
that no tvilful malversation of its Capitsd will take place. The Fund affords another instance 
of the solvency of these Institutions, having realised a Profit of £65 li. lOcf., during the few 
months it has been at work. I ascertained the average dai^ amount issued was £185 18j. 

and the average Instalments received, £92 18s. 6d. The Fines are low, hearing the 
proportion of £14 to £109 discoimt. , * • * 



Cork, No. 1. 

This important Society fully exemplifies the rapid strides with which the Loan_ Fund Co. Co-bx. 
System is advancing in Irefand, and the nece^ity of some more stringent Legislative 7J~r 
Bhactments regarding it thflu at present exist. ' 

The Trustees of this Society are a ntmierovLS body, elected ammally by the Debenture- 
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holders, and its Circulation during the year 1840, Tras £38,201 ; this is still considerahlv 
on the increase, £29,628 having been lent to the 31st August of the present year. The 
Interest received amounts to £786, and the Fines to £486. 

The Office of this Society is open daily, and 6 Clerks are fully employed. The average 
daily attendances of Bovrowers and Paprs e-vceeding 1,000. The crush, indeed, is some- 
tim4 so great, that it has been found necessary to erect substantial baa-riers to break 
its force. 

The system of Bookkeeping adopted i.s simple and highly satisfactory, affording a daily 
check upon the operations. 

£13,125 has been raised on the Society’s Debentures, and such is the confidence in the 
establishment, and the desire to avail of the high rate of Interest allowed, that £30,000 could 
be pggil y raised if it was required; nevertheless £600 of the “ Irish Reproductive” money 
Tfhich.might be usefully employed in some smaller Society is retained. 

The Office is a large roomy edifice, containing on the gi’ound floor a capacious Waiting- 
room for the Borrowers and their Sui’eties, and an extensive Office, with a long line of 
counter. On the upper floor is the Board-room, in which the Trustees meet, a private 
room in which Clerks are employed posting the Accounts, &c., with other conveniences. 

The money is lent on the mere solvency of the Sureties, without particular reference to 
the character of the Borrower. 

I represented to a meeting of the Manners of this Society, that the 20th Article of 
their Certified Rules had been very seriously violated ; this Rule providing that “ the 
funds of the Society should not at any time exceed the amount of the probable demand for 
well-secured Loans,” whereas it appeared on the face of theii’ Books that so large an amount 
as £4,600 had been raised on Debentures, over and above what was necessary for the legiti- 
mate business of the Loan Fund, and appropi-iated to the formation of a Mont de Piete : 
that it further appeared to me no real Secui’ity had been given to the Debenture-holders 
for this amount, although the personal Security of the Trustees of the Mont de Piete 
b fl d been taken ; still, as these individuals were, with ; one or two exceptions, the Tns- 
tee$ also of the Loan Fund, the Security in reality resolved itself into a nullity; as, should 
any loss be incurred by the Mont de Piete, and the Trustees of that Institution fail to m^e 
good their entjagemevls to themselves, as the Trustees of the Loan Fund, there was nothing 
m the Bond to prevent these Trustees from disclaiming any further liability than the funds 
of the latter Institution enabled them to meet. That in point of fact, if any loss was 
incurred by the operations of the Mont de Piete, it must ultimately be borne by the 
Debenture-holders m the Loan Fund, ■with or without thcii- consent. Such was my view of 
the matter — such would be the nature of tiie Report I should feel bound to make to the 
Board. I could not presume to opine what steps they might deem neces.sary to take thereon ; 
but to shorten any correspondence that might ultimately ensue on the subject, I should be 

f ’ id to be enabled to ^tate what the Trustees had to ofter in extenuation or justification of 

One of the. Trustees who had not joined in the Mont de Piete scheme, here remarked 
that he fully concurred in all that had fallen from the Secretary to the Cenfral Board, 
and to show that he had no part in the matter, produced a protest entered on the Minutes 
of the Society’s proceedings, strongly dissentient from the appropriation, on the ground 
of its not being sanctioned by their Rules. 

The other Members, however, stated they felt justified in the course they had taken, inas- 
much as the pledges received for money ■were “ well-secured Loans” in their estimation ; this 
line of aj’gument I defeated by reminding them that the 13th Sec. of the Act 6 and 7 Wm.lV., 
0 . 55., clearly Enacted “that it shah not be lawful for any such Society to make any Loan on 
personal security to any one individual, exceeding in amount the sum of £10.” That the 
Security taken by the Mont de Piete for the money it might lend, was a matter with which 
they, as the Trustees of the Loan Fund, had nothing to do, and of which, in point of fact, they 
could not he supposed cognizant. The only light in which I could view the transaction (with- 
out going into any Mont de Piete details), was a wholesale Loan of £4,500 granted by the 
Trustees of the Loan Fund to the Trustees of the Mont de Pi^tfe.^ 



Cork Mont de Piirfi. 

CorTt Mont de FiUl. In my Report on the affairs of the Cork Loan Fund No. 1, I have already shown whence 
the funds for the formation of this Institution were derived. It commenced working on the 
2nd of November, 1840. 

Commodious premises have been taken on lease, £500 having been paid as a Fine, at a 
yearly rental of £100. £676 6s. lltf., has been expended, to the period of my Inspection, 
in fittings, buildings, &c, Sixteen persons ai’e employed in the establishment, and a great 
degree of activity appeal’s to prevail 

A Grant has been made to pay the expense of two Gentlemen to Limerick, to ascertain the 
plan of proceedings there. 

In addition to uie £4,500 obtained as a Loan from the Loan Fund, £4,600 has been raised 
on Mont de Piete Debentures, giving the Institution a working Capital of £9,000. 



* See liote h, p. 9, as to Cork, £lo. If Loan Fund. 



Printed image digitised by the University of Southampton Library Digitisation Unit 




CENTRAL LOAN FUND BOARD, IRELAND. 



The foUowiag Abstract will show the rapid manner in which tho business of the Institution 
has advanced : — 



Date. 


No. of 
Pledges 
Received. 




No. of 
Pledges 
Kel eased. 


Received. 


Interest 

Received. 


Nov. 1, 1840, 


1,934 


£ 

484 


827 


£ 

154 


£ s. d. 

2 13 0 


Aug., 1841, 


17,200 


2,794 


11,100 


1,814 


48 0 0 
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The ^oss Profit on the first eight months was £146, on two months ending 3 1st Atio'ust,£92. 
The Expenses have been as follows, for the eight months ending 30th June, 1841 : 



„ , . £ 5. rf. 

oalaries, 401 1 7 

Fine, (or cost of Lease,) .... 500 0 0 

50 0 0 

Fittings and Biuldmgs, .... 676 6 11 

Incidental Charges, ..... 228 5 4 

Interest on Debentures, .... 150 12 0 



£2,006 5 11 

Deduct £ 14G 0 0 as Interest 

received on the 30th Juue, the Society appears to be minus £1,860 0 0 up to that 
date. 

I have little doubt but that the Institutiou will be profitable enough when it shall have been 
10 or 12years established, but the primary outlay for so Im’ge an establishment is necessarily 
very great. • * * •» « * « • a 



Cork, No. 2. 

Another very important Loan Fund, originally a Society for the Relief of Debtors, Cork No. •> 
founded in the year 1774, by the late Henry Sheai-s, Esq. It was registered as a Loan 
Fund, in January, 1839. 

The Bishop of Cork, with the Dean and Archdeacon, ai*e members of the Committee ; 
and James Lane, Esq., is nominal Treasurer j hut none of these parties appear to take any 
active interest in the Society. 

The actual Committee is composed of several Tradesmen, who meet weekly, at the Savings’ 

Bank, and decide on applications for Loans. Tho Instalments are paid, and all the other 
business of the Society is conducted in the liou.se of the Clerk, who receives a Salary of 
£190 per annum, and appears to have tho virtual management in his hands. 

The Society has a 5o?id^de Cash Capital of £2,145 9s. lid., now afloat in Loans of £3 
each, the Rules not admitting the Loan of any other sums. This Capital has been mised by 
voluntary Subscriptions, from time to time, and is conseouently free of Interest, and might 
be woi'ked most prosperously. There is a further sum of ^1,000 from the Irish Reproduc^ve 
at one-half per cent., and an annual sum of £13 16s. lltf. payable out of the Estate of the 
late Major Crowe, of Biblox, Doneraile, for ever, according to a bequest made by him, 

Some slight difficulty has been experienced in recovering the money from the present pos- 
sessor of the Estate, 9 years having been allowed to run in arrear. Through the interference 
of the Board of Charitable Bequests, this sum has been paid up to Easter, 1840, and I have 
recommended the Managers to apply at once for the arrear now due, up to Easter, 1841. 

Vaiious details of this Society differ from those of most others. I have already stated that 
Loans of £3 only are granted ; Ad. in the Pound is charged as Interest ; and the Loan is 
repayable by weekly Instalments of 10«f. in the Pound. No Fines are levied, but Defaulters 
are punished ^ refusing to gi'ant them a new Loan, for a given period. 

Voluntary Donations are still made in aid of the funds of the Chai'ity, but they are now 
small, amounting this year to only £27. 

The Circulation of the Society for 1840 was £12,240, and will average about the same 
during the present yeai*. 

This is the Society which supplies the Trustees at their weekly meetings with coffee, &c., 
paid for from its funds, against which practice the Board has already remonstrated. I find 
It is still continued notwithstanding such remonstrance, nor do I tlnnk any representations 
the Boai’d might make which militated in any way against the opinion of the Trustees would 
meet with much attention, unless some stringent measures Me adopted. 

The Books of the Society are not kept in such a form as affords ready access to its affairs. 

I Btronelv urged upon the Trustees the necessity of obliging the Clerk to keep a proper 
form of Ledger foi*thwith. 

A very objectionable practice also exists in this Society, of receiving Instalments from 
Borrowers without giving them any acknowledgment of such payments. I strongly recom- 
mended a proper form of Cards should be at once adopted, and that every Borrower’s Card 
should be marked off whenever an Instalment is paid in. The Clerk objects to this, on tbe 
ground of the extra frouble it would give him, stating be should want an Assistant. This is 
^te true, but the Salary pmd is suffiioient to ensure the services of two or three very efficient 
Clerks, if the general average is to be looked upon as any guide. 
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On the whole, I would request the especial attention of the Board to this Society, which I 
t.hirilr should be remodelled, ab initio. 



Dcnmanway. 

This is an excellent Loan Fund, instituted by, and under the control of \y. L. Shuldham. 
Esq., J.P., the Rev. H. Long, and others. • 

The amount issued since 1st January is £3,683, aud the Instalments are paid with great 
retrularity. The Office is held in the Court house, and .the Committee meet weeidy to 
adjudge Loans. « , t> 

No Application Panel’s are used, but the names of the Borrowers ai’e taken down by the 
Clerk, in a Book he keeps for that purpose, in bis oivn residence.^ 

One week is allowed free before tlie Instalments are required to commence. The 
Receipts and Payments are made on one day, and great economy is exercised in every 
depaa'tmcnt. . 

A Schedule Form of Accounts has been adopted by this Loan Fund, which I thml- 
may possibly be generally adopted to advantage, and a specimen of which I beg to submit 
to the Board. _ , c 

Mr. Shuldham has given gi’eat attention to the Loan Fund System, mid thinks its 
capabilities ai’e very great if it was paid attention to by the Government. He considers it 
essential, in which I nilly concur with him, that it sbomd be imperative on every Society to 
adopt one uniform system of Bookkecpuig and that an active Inspection, at irregular intervals, 
should be kept up. 

I would refer to a Pamphlet published by this gentleman, and addressed to the Duke of 
Wellington, for his other views upon the subject. Mr. Shuldham has effected many 
cssenti^ improvements in his own neighbourhood, and his opinions are entitled to every 
consideration. 

His views differ in many respects fi’om some of those promulgated by the Board, but he 
has yielded a ready deference to their suggestions from a desii'e to extend their influence 
in every possible way. ^ ^ 



Ballydehob. 

* * In this Loan Fund I found it was the practice to allow the Clerk to pocket 

the amount received as Fines, with the charge made for Cards, &c., as Salary, he 
providing the stationery required. 

This was following tne wu’etched system pursued in the Petty Sessions’ Com’ts, where the 
foes to the Clerks for Summonses and Warrants, offer a direct premium to these Officials to 
encoui'age petty litigation as much as possible — ^the more Summonses issued, the more Salary 
the Clert receives. Thus with the Loan Fund Clerk — ^the Managers were offering him a 
direct premium to encourage irregularity of repayments. 

On pointing this out to them ihey immediately admitted the force of the argument, and at 
once changed the system, by directing that such a course should immediately cease. The 
Clerk henceforth is to be paid a fair Salary, in proportion to the work to be performed, and 
the Fines, &c., are to be duly accounted for. 



Limerick Mont de Pi6t6. 

It would be impossible to convey any idea of the operations of this establishment in the 
limits of a Report such as this. 

The operations of tinse Institutions are essentially different from those of a Loan Fund, 
and the object of registering them under the Acts 6 and 7, Wm. IV., c. 55, and 1 and 2 
Viet., c. 78, is chiefly to avoid the payment of Stamp Duty on their Debenture Bonds and 
other documents. 

The affairs of the Institution, as ffir as I was enabled to judge, are conducted with great 
regularity and economy, but up to this period the Profit realised does not pay the original 
outlay. 

The Expenses of Management are necessarily large, and an Institution of this nature must 
be conducted prosperously for 11 or 12 years before it clears itself of the primary charges. 
There can be little doubt but that the poor are greatly benefited by the operations, but 
I presume to think, that half the sum appropriated to an efficient Loan Fund would confer 
twice the advantage on the people generally. 

The following extract from the Books will enable the Board to judge of the amount of 
business done, 



Yku-s. 


Amount lest 


a Pledges. 


AmouDtrec'^. 


on Pledges. 


Gross Prolit. | 




£ 




d. 


£ 






£ 




d. 


1837 


14,130 






9,668 


11 


10| 


355 


2 




1838 


17,885 


13 




16,923 


15 


8i 


1,074 


18 


4i 


1839 


21,091 


7 


fil 


20,727 


19 




1,172 


15 


U 


1840 


25,488 


6 


5|, 


23,675 


1 


4 


1,357 


13 


11 


Total, 


78,595 


9 


Oi 


71,005 


8 


7 


3,940 


10 


H 
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The present Capital of the Society consists of £11,559, raised on Debontocs, of which 
£2,000 is from the Trustees of the Agricultui'al Schools. 

Thus situate, the Society is evidently dependent for its o.\istenee on the caprice of the 
Debenture-holdei’s, and, indeed, when pressed now, the Managers have to fall back on the 
private resources of Matthew Barrington, Esq.,_ its founder. Should the Debenture-holders 
call in the amount they have advanced, the Institution must at once close its doors, and stop 
payment, however solvent it may be in reality. 

It is not to be presumed such an Institution can always fall back on an individual, and it 
is for this Boai'd to consider what steps can be taken to prevent the possibility of such a 
result as is above contemplated, and to secure the permanence of the Institution. 

Another point relative to these Institutions I would beg to bring under the Board’s notice. 
Should the poverty of a party pledging prevent his redeeming the goods pledged, they are 
ultimately sold by Auction, and the surplus, if any, after payment of e.vpenses, returned to 
the Borrower.^ One of the heaviest Items of these expenses is the Auction duty, and as it 
cannot be the intention of the Government to exact so heavy a tax from the most necessitous 
class of the people, T would respectfully suggest that this ^oard would consider whether 
they deem it advisable to apply in the proper quarter, that this charge be in future remitted 
by the Excise, on all Charitable Pawns registered under this Board. 

It is notorious that Pawnbrokers evade the payment of this tax by artifices which could 
not, of course, be practised by a Public Institution. 
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Loan Funds in Limeiuck. 

Though there are no Loan Funds in Limerick of which this Board have any official i-oan Funds in Lm- 
knowledge, I suspected so large a City could not but have availed itself of the System, 
and that some unregistered Societies must exist. 

■ On instituting inquiries on the subject, I discovered my conjectui’es were well founded, 
and that three extensive Loan Funds were at work. 

The first I shall notice is called the Linen Hall Fund ; but as it is in connexion with the Linen Hall Fund. 
Irish R^rqductive, is exempt from the control of this Board. 

This Society, however, would in itself afford a fair instance of the necessity of some such 
control as this Board exercises, and of the impolicy of the latter Clause of the Act I and 2 
Tict., c. 78, which I trust this Board will yet get repealed. 

Two Clerks in this Society receive a Salary of £210, for work which is much better done 
in many Societies under the Board for £30. £50 per annum is paid for rent, when £I0 or 

£12 would amply suffice. 

Though the Capital is entirely free, and no Interest consequently payable to Depositors, 
the whole of the gross Profits are swallowed up in management. 

Had this Board the control of the £80,000, at the disposal of the County Trustees of 
the Irish Reproductive, I have little hesitation in saying, they would increase that Capital 
at the _rate of from £4,000 to £5,000 per annum, or appropriate a like sum to Hospitals, 
or Agricultural Improvements. 



Limerick Jubilee Loan Fund. 

This extensive Society is not, like the Linen Hall Fund, saved from the control of this Limerick Jabike 
Board^ by any connexion with the Irish Reproductive. It consequently falls under the Lean Fund. 
provisions of the Act 1 and 2, Viet., c. 78 ; it should have registered at least 3 years ago, 
and transmitted Annual Accounts to the Board. 

I ascertained that a Mr. Maurice O’Connell was the acting Manager of the Society, and 
vnth some difficulty got a sight of his Books, from which it appeared the Society had 
©rculated, during the past year, £4,480 amongst 1,348 Borrowers. 

The Loans vary from £l to £4 each ; the mtter sum being never exceeded. 

The number of Borrowers in — 

1837, was 1769. 

1838, “ 1367. 

1839, “ 1342. 

From the great falling off in the number of Borrowers in 1838 as compared with 1837, 
it was evident some defalcation of the Capital had taken place. 

This I found was the case, a Clerk having absconded, taking with him several of 
the Borrowers’ Proimssory Notes, so that the Society was prevented recovering. The 
exact amount of this defalcation it was impossible to ascertain from the Books, but! found 
that the Capital of the Society, on the 26th of July, 1841, was £912, with which this Bow'd 
may therefore debit the Trustees, when such Officers are appointed. 

Ha-rag learned that Mr. James Morris, a respectable Quaker, was a Member of the 
Committee, I waited on that gentleman, and went into the affairs of the Society at some 
leiwth. 

It appears that the original Capital was the produce of a Subsci'iption raised for this 
purpose, on George the Third reaching the 60th year of his reign, and hence the name — 

“Jubilee Fund.” 

I made it clear to this gentleman that the whole of the Fund was in jeopardy from the 
^ of its being um-egistered, and proceedings are promised to be immediately taken 
for registering and putting it properly under the control of this Board.*' 

^ Up to this period, however, (May, 1842,) this Fund remains uncertified, and is consequently risking the entire 
J^pital. The Clerk should he at once dismissed, and the Trustees, taking the temporary management, should put 
the Institution on a legal and proper footing. 
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It would be well if a Clause was iutroduced into some futm-eLoaa Fund Act, making the 
Board the Trustees of all such Societies, which would effectually prevent any mismanage- 
Extracts from In- . , 

spection Report, meat of the Capital. 

No. VIII- Pert Loan Fund. 

'This is another Fund which should hare been long since registered under the Board. 

Its Capital arose from various Grants made by Lord Limerick s Family ; and the whole and 
sola management and control has, in course of time, oentered^m one individual, a Mr. 
Wight, of 9, Roche’s-street. * * ‘ 

Mr. Wight admitted the Capital of the Society was about LI, 100, but to all other questions 
he remained mute, nor could I elicit another word from him. 

I ascertained from Mr. Maddoeks, the Clerk, that all Loans ai'e Ksuecl m sums of £3, and 
that the Borrowei’s repay £3 3s. in sums of 2s. 7 ^d, in 48 weeks. The money is issued at the 
house of Mr, Haddocks, and the Instalments are repaid at the house oi Mr. Wight. _ 
Promissory Notes for the £3 3s. are taken in two Notes of £l 11s. ^d., tobiing the 
sum under £2, so as to be recoverable at the Mayor’s Court, but the whole amount is likely 
to be lost unless some steps ai'e taken to rescue the Loan Fund from Mr. Wight’s manage- 
ment, as he will not furnbh any funds to take out Summonses or Warrants against Defaulters, 

of which I learn the list is now very lai'ge. 

The Clerk also admitted that the Books are so kept he could not swear wbch Borrowers 
had repaid and wliich had not. • • •■ n 

Havin» reported all I could learn of this Society, I leave it m the Board s hands. 

In Limerick as m Cork, I found there were _ several individuals carrying on the same sort 
of business as is conducted at Fownes’s-street, in this City. Much as the Board'may lament 
the prevalence of this usurious system, it would be perhaps a waste of time to go into it, as 
it appears very cleai'ly nothing but a re-enactment of certain of the Law.s against Usury, 

latterly repealed, would be effective in stopping the practice. 

In conclusion, I would beg to observe, that no Report can convey any idea of the 
benefit accruing to tlie Loan Fmid System generally from pfersonal Inspection. A had 
svstem of Bookkeeping is remedied; abuses are bi’ought to light ; die Gentlemen working 
the Societies brought into amicable relation with the ^Boai-d, and confidence given fo the 
Debenture-holders. 

I would further remark, that so fai‘ as my experience goes, I am convinced this Board will- 
never be properly respected, or its communications receive their due weight, unless some 
more tangible proof, such as Inspection affords, is given of its existence, 

If nothing more had been done than to bring to light the several unregistered Societies 
noticed in this Report, I trimt the Board would not think the Inspection altogether lost. 

Instead of returning 215 Societies to Paidiament, as done in the Board’s last Report, 
perhaps 300 would have been returned, had Inspection commenced 12 months earlier. 
Buhlin Castle, (Signed,) C. A. J. ~ 

29ih Septemier, 1841. 
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Aughnachy. 



Oungannon, 



Aughnacloy. 

This is a Loan Fund in the County Tyrone, and exhibits a forcible instance of the neces- 
sity of personal Inspection. . It was presumed to be a respectable Society, worked under-the 
direction of a Presbyterian Clergyman, a Rev. Mr. Briggs. . ' ' . - 

***** * The chief Managers are two brothers named Burnes, 

keeping small public-houses in the 'Town. The Deposits, amounting to £540, are chiefly 
made by their own family. The Office is held iu an upper room of a house adjoining 
Burnes’ -public-house, the.-, entrance to which.is from a dirty back yard. 

' I ascertained that parties desif o'iis bf obtaining a Loan, had little chance of success, ..unless' 
they were good customers, and that the consumption of spirits in Burnes’ house had very 
materially increased since tliis Fund was opened. 

On the •whole I must report this Society as a niost irregular one, calculated to bring great 
discredit on the System generally, and I trust the Board will use every means in their 
power to bring its operations to a speedy close.® * » , » 



Dungannon. 

This is a large and very respectable Loan Fund, chiefly under the control of Mr. Alex. 
Russel, the Manager of the Branch of the Provincial Bank. 

• Its Capital last yearwas £3,500, chiefly raised bii Debentures, and its Circulation £14,100. 

This is still on the increase, as I found by the Books that £1 2,8b 1 had been lent sincethe 
1st of Januai*y last, and that the sum now due on Debentures amounted to £3,770. 

2,644 BoiTowers have been accommodated this yeai*, and at the period of my Inspection 
there was a sum in their hands of £3,640. • . 

* This report ba.s been conbrmed by tbe Abstract Accounts furnisbed for the.psst yeBri and the Loan Fund 
Board have- reduced the Amount, it shall be lawful for the Managers to pay for all expenses. W ild per annum. 
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It is the practice in this Society to take the Instalments the day succeeding that of issue, 
which, as I have before remai'ked, is very detrimental to the interests of tlie Society, and is 
besides objectionable, as leaving a large balance in the Treasiii’er’s hands. This was carried 
to a still greater extent than at present, as appeal's by the Books, previous to my letters on 
the subject in July and August. 

Tbe remonstrances then made have had the effect of thi’owing a larger amount into 
cix’culation. 

The objection to clinging the day of receipt is, that Stewartstown market takes place on 
Wednesday, and that it would prevent many Borrowers attending, 

The anxiety on the p^t of the country people to obtain Loans is so great that they have 
been in the habit of buying the Application Papers from each other, and paying as much as 
Is. and Is. 6<f. each for them, as only a certain number are issued each week. To prevent 
this, the Clerk now fills the Application Paper with the name of the Bon-owei- and Sureties 
previous to issue. 

The Books of this Society are well kept, and the Office is held in commodious premises 
in which the Mont de Piete is also cai-ried on. It is to be wished these premises were more 
central to the Town than they are; as atpresent situate theBorrowers must be inconvenienced. 

On the whole I would report Dungannon as a very useful Loan Fund, in respectable and 
proper hands. 

Dungannon Mont de Pifeif;. 

Commenced operations on the 6th of February last, and is under the control of the Loan Dungannm Mmt i* 
Fund Committee, who profess to regard them as one Institution, and consequently apply part Fiitt. 
of the money raised on Loan FundDebentures to the use of the Mont de Piete. 

Since the opening in February, 5,180 Pledges have been received, and £772 7s. 5d. 
advanced on them. 3,200, value £424 13s. 4if., have been released. 

The charges incurred to the period of my Inspection, are as follows : 

£ s, d, 

Fittings, . , . . 35 15 0 

Fuel and Light, . . . 8 14 0 

Salaries, . . . , 41 6 0 

Petty Expenses, • . . 0 18 0 

Total £86 13 0 

against which is to be placed £12 8s. 9d., received as Interest. 

I have before remarked that the premises are good, but most disadvantageously situate for 
the purposes of the Institution. Worse premises in a better situation, wouldhave been more 
to its interest, and I trust the Managers will yet change them. » • » 

Teumon Union. 

This Fund operates in the wild disti-ict between Omagh and Dungannon, and is under the Termm Ukkn. 
control of the Rev. C. C. Beresford, of Athenry, and his Curate, the Rev. Mr. Alexander. 

Sir Hugh Stewart is one of the Trustees. 

The Society is admirably managed for the benefit of the Poor, but the Books and Forms 
used are capable of improvement. 

The present Capital of the Society is £1,772. The Circulation since January to the period 
of my Inspection(18th October), £6, 866, and £1,793 was in the hands of Borrowers, evincing 
that. the operations are vigorously carried on. 

A Profit of £2 10 has been realised and vested in Trustees. This Profit is borrowed again 
for the use of the Fund, and the Interest payable on it at 5 per cent., is appropriated towards 
the support of an Infant School. 

The Expenses of Management are on an exceedingly moderate scale, the Clerk receiviDg£lO 
per annum. 

A most grinding species of usury existed in this district previous to the formation of the 
Loan Fund, the Borrowers commonly paying 6d. per week for tbe use of a pound, equivalent 
to 130 per cent, per annum. A much larger Interest even than this was charged for 
shorter periods. 

Mr. Beresford complains of the difficulty experienced from other Societies extending their 
operations into his district, and much wi^ies the Central Board possessed some licensing 
power defining the district of each Society. • * * * * * ■ » 

The people of the country appreciate the benefits they derive from the operation of the 
Society, and pay their Instalments, all things considered, with very great regularity. 

I had an opportunity here, which I availed myself of, to test the value of the assertion that 
has been made relative to the loss of time occasioned to theBorrowers in repaying their Instal- 
ments. 116 Instalments were to be paid ; 53 of which were brought in by 18 young boys, 48 
by 13 young girls, 11 by women, and the remaining 3 orily by men. The children employed, 
manifested much shrewdness, and I am perfectly convinced tiie employment tends to improve 
their faculties. 

Kildress. 

A very excellently-managed Society under the control of Captain Richardson, a resident Sildreu. 
landlord, and Mr. Tener {Colond Stewart’s Agent). Great care is evinced in the selection 
of the Borrowers, and the sliding scale of rejection has always been vigilantly applied. 
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As a conseawence, the payments are made with almost undeviating regularity ; no Sum’ 
moES has heeii issued for 18 mouths, aad there were only 4 Defaulters out of 403 Borrowers 
at the period of my Inspection ; two of these were in consequence of sickness, and the other 
two were but of one day’s standing. 

The Books are well kept, but the Forms are defective. I left better patterns, and taught 
the use of a Ledger, which the Managers were much pleased with, and immediately adopted 

The Managers are about to amend their Rules, in conformity with the recommendation of 
the Board.® 

A Spinning Society is worked with the Profits of the Institution, giving employment to 
several females. 



Tandragee Loan 
Fund and Mont de 
PUti. 



Tandragee Loan Fond and Mont de Piet6. 



This extensive Institution was founded in 1838, chiefly through the exertions of Mr. Henry 
John Porter, a gentleman who has lately laid some most interesting statistics before the 
British Association, relative to Loan Societies, both in Ireland and on the Continent. 

The Viscount Mandevilleis one of the Trustees of this Society, and attends the Meetiners 
of its Committee, when at home. Several other Gentlemen of the neighbourhood take m 
active part in the management, which it is to be regi’etted is not more extensively under 
Mr. Porter’s control. 

The sum rmsed on Debentures by this Society, amounted, 



in 1838, to 
in 1839, to 
in 1840, to 
in 1841, to 



£3,480, 
£4,438, 
£3,431, and 
£4,811. 



It will be perceived that there was a great falling off in the amount in 1840, which may be 
accounted for, from the fact, that other Societies started in the neighbourhood, offermg 6 
instead of 5 per cent., the amount of Interest paid. On the Tandragee Committee raisingthe 
Interest payable on Debentures to 6 per cent., Capital again flowed in, and more might now 
be raised than can be legitimately used. 

It has heeu remarked by Mr. Porter, and other Gentlemen, connected with these Insti- 
tutions, who have paid attention to the details of their operations, that 6 per cent, has been 
found inadequate to induce the possessor of £100 or £200 to become a permanent Depositor, 
whereas 6 per cent, will almost invai’iably secure a permanent Deposit from this class. 

The fact is worthy of notice as an argument in defence of the rate allowed by the Loan 
Fund Acts, which lias been much questioned in some quai’ters. 

The following table extracted from the Books of the Society, will give an idea of the 
amount of business done with the Capital above mentioned : — 





Pawis 


Loans 


Total. 




£ 


£ ' 


£ 


1838 . 


775 . 


, H,128 . 


. 11,903 


1839 . 


1,921 . 


, 19,427 . 


. 21,348 


1840 . 


1,115 . 


. 11,826 , 


. 12,941 


1841 \ 
9 months / 


1,149 . 


. 12,768 . 


13.917 



It may be remarked that the Rules of the Society contemplated in the first instance the 
union of a Mont de Piete with the Loan Fund, advancing the Capital in point of fact, on the 
pledge of either property or character. 

On examining theBooks there appeared a deficiency of assets to the amount of £273 1 2^. 8<f., 
which it seems arose from the default of the late Manager of the Mont de Piete. I learned 
that sufficient surety had been taken for the faithful dismiaj’ge of his duties, and recommended 
that they should he immediately estreated. 

I found a Resolution on the Minute Book of proceedings, stating, “ That Warnock’s (the 
late Manager) conduct had made him subject to a criminal proceeding but on inquiry, I 
learned no such prosecution had taken place. 

It will be for this Board to consider whether they deem proper to cause any communication 
to be made to the Managers on the subject. 

It may not be altogether out of place to remai'k here that it has several times occurred to 
me, that this Board should perhaps be empowered to take the initiative in the prosecution of 
offences of this nature. If this is not done, I feai* it will too often happen that the offender 
esrapes with impunity, either from the sympatliy or apathy of the local Directors. 

It is also pei'haps too much to expect that the Gentlemen who work these Societies, often at 
great personal inconvenience, should further subject themselves to all the annoyance attendant 
upon a prosecution in a Court of Law. • » « * 

It _may be in the recollection of the Board that this Society has expended a large sum in 
building Offices ; and tliat objection has been taken on the part of the Board to the 
proceeding. 

On consulting their Books, I ascertained that in February, 1839, the Committee passeda 
Resolution to build suitable Offices for the Loan Fund and Mont de Piete. In March, of 
tiiat year, the Revising Barrister was consulted, and amended Rules, No. 96 A, were Certi- 
fied, empowering the Committee to build. 



* Since done, and two new Sodeties Kegistered in locality. 
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Whatever may be the ultimate opiniou of this Board, as to the expediency or non-expe- AvpBjnjix C. 
dieney of the scheme, the Certification of the Rules would appear to exonerate the local Extractr~from In- 
Managers. 

I found that the Building in question had cost £810 13 j., and that the Managers had 
tboaffht proper (independent of the Offices essentially necessary,) to build a large Waiting- 
Room, which is let to the Magistrates, as a Petty Sessions’ Court, for the sum of £l0 per 
annum. It is also used as an Auction Room for the sale of Unredeemed Pledges in the Mont 



spection Beport, 
No. IS. 

Co. Abmacb. 



<je rieie. 

There is also a News’ Room in the Building, which it was intended the frequenters should 
pay £o per annum for, but the Subscribers not being very ready to make this payment, and 
many of them being Managers of the Loan Fund, the rent has not been pressed for, and in 
point of fact, never paid. 

As the Profits of the Institution, since its commencement, have not amounted to anything 
like the sum expended in the building, it is evident the Managers have forestalled their 
Profits, and drawn upon the Capital jwvanced on their Debentures for their means. It is for 
the Board to say bow far such a course of proceeding should he sanctioned in future. With 
re«^ard to the case in question, it has proceeded too fai' to be now remedied. 

the com’se of the Building being erected, the Architect encroached on the wall of the 
next tenant. This person has since brought an Action for Trespass against the Committee, 
who, thinking themselves in the right, defended it, 'and have thus become involved in consi- 
derable expense for Law Costs, and the Verdict going for the Plaintiff, they have had to 
rebuild tbeir wall, and thus a considerable additional expense has been also incurred.^ 

The Building as it stands would, I apprehend, realise some £500 or £600, if put up for sale, 
and as the ori^al cost will be gradu^y liquidated from the Profits of the Institution, it 
appears to me this Board should direct steps to be taken for constituting their Seci’ctary pro 
tern., one of the Trustees to prevent the possibility of its being ever appropriated to other 
than charitable pm-poses. 

I would remark in conclumon that not the slightest imputation can be cast upon the motives 
of the Tandragee Committee. The building scheme had Mr. Porter’s full concurrence, if it 
did not indeed originate with him, and no individual can, in my opinion, be more sincerely 
desirous of working the System for the moral and social improvement of the people than he is. 



Hillsborough. 

The first Issue of the Hillsborough Loan Fund was in February, 1839, and from tliat period Co. Dows, 

to the end of the year, £9,447 was issued in 1,881 Loans ; the Capital being about £4,000. — - 

In 1840 it ^d increased to £7,000, and the Circulation to £17,804. ‘ ' 

The Society is under the patronage of the Marquis of Downshfre. 

After payment of Outfit and Expenses of Management, £200 had been voted to the Hills- 
borough Charitable Society for the rehef of the most necessitous poor, and about £lO0 
added to Stock. . . . 3 ■ a 

The details of the operations gave me much satisfaction, exceptmg as regards their use of 
amgle Cards instead of double, and the want of a treble column form of Ledger. 

These with some more trifling matters are to be remedied. 

The Gentlemen assembled expressed tbeir conviction of the great utility of the Institution 
in vai-ious ways, and their conviction that it had proved a great boon to the industrious and 
well conducted, as well as a check upon the idle and improvident. , 

The first Instalment is not required in this Loan Fund to be repaid until the fourth week 
after the Loan is advanced. This perhaps is an example that mav be followed with advantage 
in an essentially agricultural disfrict, as this class of Borrowers do not make speedy returns 
on their outlay to enable them to meet the demands of the Loan Fund for two or three weeks. 

The Office is held in very comfortable premises, and a Dispensary is attached, m which 
gi-atuitous Medical Attendance is provided for aU comers recommended by Subsenbers. 

Great pains have been taken to classify the Borrowers into districts, and the Society has 
an Index, by reference to which they can at once ascerfcam how far it is prudent to accept 
such and such a person as a Borrower or Surety. , j. j> 

On the whole, I would Report Hillaboro’ as a most efficient Society, the management of 
which reflects great credit on all parties concerned. 

Beltast Loan Fund and Mont de 

^ ^ * Co. Amvkiu. 

It would appear by the Rules of tliis Society that it was the intention of the Founders 
ah initio, to associate a Mont de Piete with the Loan Fund. . , , , 3 r,r. 

The affaii's, it was contemplated, should be conducted by a Body of 11 Trustees and 39 

^TrwoMd appear that very regular attendance was given during the early stages of the 
Society’s existence, but that latterly far too much of the management has 
the paid Clerk, a quorum of five Directors being with great difficulty collected. Thisis not to 
be wondered at in a busy Commercial Town like Belfast, where the great bulk of the Directors 
are men in business, whose own concerns naturally and necessarily occupy their attention 
fii-st. Thus an Institution of this nature in a large Town most commonly becomes a mere 
Petty •R a.TiV of Discount, issuing Loans on the solvency of the Sureties alone, without 
* Say in the whole not Iek than ^£280. 
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reference to the moral character of tlie BoiTonrei-s, and thus the moral influence -which should 
be exercised by a Society of this natm-e is lost. Still I would be far ft-om saying that 
therefore the Society does no good. It does good, though undoubtedly in a less decree than 
it would be calculated to do under more favorable circumstances. It is a mitigatfon of the 
evil that exists and presses hardly upon the poor,— -the usury practised by them on each other 
■When a Society has airived attiiestagel have above represented, and the chief manao-ement 
becomes to be exercised by the paid otiicers, the principal thing to be guarded against, is its 
tendency to over-issue, — in point of fact, to force business, foi‘ the sake of showing a' lai-ge 
annual Profit, in order that increased Saiaviesand Expenditure may be less noticed or cavilledat 

I think the Belfast Loan Fund luts arrived at this stage, and, -with the approbation of the 
Board, I would write to the Committee, and warn them of the consequences of allowing such 
a course to be persevered in. 

The Capital of this Society is raised in a different ^vay to that of most other.s. (Larne it 
will be seen, is on the .same principle). ’ 

The Capital, at the close of last year, amounted to £10,251 12j. Ad., of which £2 735 jg 
raised on Permanent Debentures, bcai’ing 6 per cent. Interest, but not subjeetto recall before 
the dissolution of the Society, and first answerable for any losses tliat may be incurred- 
£6,254 9s. 9d. was raised on Deposits payable on three months’ notice, and beai*ing Interest 
at 5 per cent.; the remaining £1,262 2*-. Id. was the amount of sundry receipts by tlie 
Society, in the shape of Interest, Fines, &c. 

With this CajHtal the Society did business to the amount of £30,722, in 1840. 

During the present year the Capital has been considerably increased by the receipt of 
imward-s of £800 more from Depositors, and the amount of business done now nearly averages 
£1,000 per week ; the chief part of this is Loan Fund business, £2, 142 3s. Ad., only being the 
total amount issued from the 1st of .January in 10,960 Pledges, to the period of my Inspection, 
in the Mont de Piete department. 

The total number of Pledges received in the Mont de Piete, since its opening in 1840, 
to the period of my Inspection, is 19,483, on which a sum of £3,847 Us. 3d. has been 
advanced. 16,492 of this number, of the value of £3,192 5s. 5d., have been released. From 
this it would appear that goods to the amount £654 5s. 10<f. only ai*e at present in Stock. 

It will be evident, from the above Summary, that the Mont de Piete has not paid its own 
expenses, and I must express my opinion as being very doubtful whether it ever will. 

The most valuable class of Pledges, such as Plate, Watches, Jewellery, &c., rarely find 
their way to a Mont de Piete, the owners preferring to pay a higher rate of Interest to the 
private pawn, rather than have their names appear in the feooks of what may be considered 
a public Institution. Now there is just as much trouble and expense incurred in receiviDo- 
and releasing an article valued at 6rf., as there would be in the receipt and release of one 
valued at £60. It is the business done in valuable Pledges which renders private pawning 
so_ profitable ; and whilst private pawning is sanctioned by the Legislature, this class of SusineK 
will never be done at the Monts de Piete. 

.It__will be seen from the above data that the average value of Loans in the Belfast Mont de 
Piete is under 5s. ^ _By a statistical account of the Mont de Piete at Romo, read at the last 
meeting of the British Association, by H. J. Porter, Esq., it would appeal- that the overage 
value of Pledges in that Institution averaged 15s. This diffei-enee of value, taking into 
consideration the facts above alluded to, will at once account for the difference in the results 
of the operations in the two Institutions. a » * » 

The Mont de Piete department in Belfast is up to this period a failure, and is solely 
supported by the Loan Fund, without wliieh it must fall to the ground. 

In this, as in most other large Societies in the North, a much larger amount of Capital is 
pressed upon the Managers than can be legitimately used in the operations of the Institution, 
whilst on the other hand, there are many excellent Societies languishing for want of Capital. 

It has been proposed by several Gentlemen, that the Central Board should act as a go- 
between in these ^ cases, taking tlio surplus Capital from one, and guaranteeing the re- 
payment of the Principal and Interest at 5 per cent., and lending to the other at 6 per cent., 
the difference of 1 per cent, to pay the cost of transit and entry. 

T^dng all circumstances into consideration, I should report that the Belfixst Loan Fund 
and Mont de Piete deman(^ the earnest attention of the Board, though not perhaps to the 
same extent as the Institution of this natm*e already reported on at Cork. 

The business is conducted in commodious premises held on lease, but the Society, from 

want of due care, appears to have been cheated in getting possession. » « * 



Letterkenny. 

From having been a very indifferent, promises to be one of the very best Loan Funds, 
from the anxiety now displayed by the Managers for its improvement. 

Much of its present efliciency is due to J. K. Boyd and J. V. Stewart, Esqrs., who take a 
gr^t_interest m the System generally, and in this Fimd in particular. 

Tins Society exhibits^ also the peculiarity of having amongst its most useful members of 
Conmittee, sevei’al ladies, — Lady Helen Stewart, Mrs. Chambers, Miss Montgomery, and 
the Miss Boyds give them useful aid to its labors. 

The Capital at present amounts to £2,900, £300 of which is from the Abbey-street 
Society, and £56 17 a 3d. from an old Charitable Society, free of Interest; the remainder 
.18 raised on the Society’s Debentures at 6 per cent. 
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My Inspectioa yas very oppoi’tune here, as the Society was about to change its system of 
Bookkeeping, teeling the inctftciency of the system it was acting on. I was able to per- 
suade the Gentlemen concerned to adopt the form recommomlcd by the Board, which, if 
properly acted on, cannot fail to be attended with a very sutisfactoi'v result, with half the 
labor of the plan that has been previously acted on. 

^ This Society congratulates itself upon having effected a great and permanent good in the 
district, and the -Managers are so satisfied with the benefits accruing to the more humble 
classes, that they ai-e about to found two new Loan Funds in the neighbourhood. 

A very able Report of the proceedings of this Society has been drawn up by J. V. Stew- 
art, Esq., a nephew of the Mai-qiiess of Londonderry. It embraces 18 Appendices, which 
the Board may consider rather minute, and to this Rejjovt I would refer for any further 
information relative to this Society, as I found its statements fuliy borne out on Inspection. 
The Rev. Edward Harvey, of Leek Glebe, has accepted the Office of Corresponding Seci-e- 
tary to the Society. “ 

the district of this Society is much too large, but v.'hen the new Funds are re<fbtered it 
will be reduced. » ° 



Cloohan, Nos. 1 and 2. 

These Fuads are both confined to the Estate of Sir Charles Style, which extends eighteen 
miles in length, by about ten in bi*eadth, between Glenties and the Gap of Bamosmore. 
J. S. Kennedy, Esq., the agent to Sir Charles, is the sole Manager, and I feel bound to 
state, that the operations are very creditable to him. 

Monthly Issues and Instalments arc adopted in No. 1 Society, and the Loans are confined 
to purposes strictly reproductive. Amongst other effects of the Society it may be men- 
tioned, that there^ are now 35 cai'ts in the district purchased through its instrumentality, 
where four yeav.s since such a vehicle liad never been seen. 

Wheelbarrows,^ crowbars, spades, &o., are also procured in tin's manner, and a considerable 
sum is borrowed for the purchase of lime, so necessary in the cultivation of this boggy district. 

Mr. Kennedy speaks in high terms of the usefulness of the Institution, tliinking it has 
done very much to improve the moral and social condition of the people. 

In iNo. 2 Society, Loans are advanced in the spring, to be repaid in the ensuing November. 
This plan has been adopted by Mr. Kennedy, to meet the wants of the improving sm all 
farmers, whose returns on their outlay do not come in till that period. The experiment is 
new, as the Society has only been lately registered, but I must confess I have my doubts as 
to its ultimate success. Mr. Kennedy is, however, very sanguine as to its ultimate results, 
and his position in the district, certainly gives him great facSitios for carrying the e.xperi- 
ment out. 

Where the would-be Bon'ower holds so many acres of wet, cold land, Mr. Kennedy 
makes it part of the bargain that he shall drain upon improved principles, (to be pointed out 
by an agriculturist supplied by himself,) one, two, or more acres, in proportion to the sum 
he wishes to borrow. 

Thm is a plan of improving a man’s holding, de, spite liimself, which could only be acted on 
■ m a similarly wild district, by a person having equd influence on the people. 

No Fines have yet been chai’ged in cither of these Loan Funds for iri’egularity of 
repayment, but Mr. Kennedy is beginning to apprehend that he must resort to the system, 
which has been worked beneficially elsewhere. « « » 

In concluding this Report I may remai'k that any good effeets.that may result from this 
and the other preliminai*y Inspections that have been made, will not, of course, be 
immediately observable, but I am sanguine in the belief that future Reports and Accounts 
from Societies that have been visited will show that the Inspection has not been altogether lost. 

Great as these advantages may be, they must be considered secondary in their effects 
upon the general System to the good that must result from bringing the Central Board 
and the Gentlemen who work these Institutions in the country, into amicable relation. 

The most erroneous opinions have been entertained of the Board and its functions, which 
IS not perhaps to be wondered at, considering the little that has been previously done tospread 
a true knowledge of its principles and intentions. * « 

In several instances, whei’e any interference of a Central Board was viewed with the 
utmost jealousy, I have been enabled to remove that impression by exposing the abuses 
which had crept into the System in some localities for want of a vigilant control by some 
such power, and showing how the continuance or spread of such abuses was calculated 
to bring the whole System and those connected with it into disrepute. 

, The fact cannot be too strongly dwelt upon, that this Board could have no other view or 
intention than that of rendering the operations of every Society, in its several locality, 
M useful as it was capable of being made, and that they deprecate any unnecessary 
mterference with the details of the operations of these Institutions when once they ai’e 
satisfied of the respectability of the parties working them. 

It may also be urged that it must be the wish and interest of every respectable person 
connected with these Institutions, really working them for the benefit and assistance of their 
poorer neighbours, to have less respectable pai’ties working solely for tlieir own gain, 
contrary to the spirit and intentions of the Acts, efficiently looked after and controlled ; and 
without a Central Board, vested with sufficient powers, this can never be done. 



Appevdis C. 

Eitracts from In- 
spection Heport, 
Ko. IX. 

CoUNTP Doseoai. 



Cloghan, Non. 1 4* 2, 
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Co. Dohegai,. 



AiPEstirx C. I would respectfully suggest for the consideration of the Board that in any amended Act 

which may he mti’oduced for the more effectual control of these Institutions, a Clause should 

Extracts from In- jjjtroduced, maldng it compulsory to adopt one uniform system of Bookkeeping approred 
Srix ' by the Board. The Clause might be prospective, giving time to work up any set of Books at 
present on hand, should this be deemed desirable. 

Under the present System, as parties may keep their Books in any fom they think 
proper, it is exceedingly difficult to check any eiTors that may have oecim-ed either from 
accident or design. - t i 

In this, more than in any previous Inspection, 1 have had to encounter much difficulty and 
loss of time from wanting a true Icnowledge of localities and parties to apply to. 

Thus, on arriving perhaps at a place indicated by the name of the Society, I have found 
that the real working Manager', who, of course, it was most desirable to see, resided at some 
distance, in another direction. The names of many Societies are taken from Bai-onies 
Manors, Parishes, &c., and there was no document in the Office of theBoard to guide me to the 
exact locality in which the Loan Fund Office was held, or where the chief Manager resided. 

These difficulties will, of course, be removed, as the system of Inspection becomes more 
fuHy carried out. 



Dublin Castle, 

lltA. ’November, 1841. 



(Signed,) 0. A. J. Piesse. 
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APPENDIX D. 



Extbacts from Reports made hj Maxagers of some Loan Funds in each County, for 
the Year ending 31st December, 1841. 



COUNTY ANTRIM. 

Belfast. 

The Society is in a flourishing state ; the business is steadily increasing. As a proof of the 
confidence of the public in the general prosperity and good management of the Institution it 
may be stated, that large sums have latterly been refused as Deposits. 

The effect of the Society on those Tvho obtahi aid from its funds, is to encourao’e habits of 
frugality and forethought, and it tends much to promote industry and punctuality. Many 
cases have been kuown_ to the Directors, where individu^s, left in very distressing ch-cum- 
stances, having very limited means, but been known to be sober and well-eondacted”ajid thus 
enabled to offer sufficient security, have made then* repayments with the utmost regularity 
and_ supported themselves and then- children, by means of the small Capital furnished by the 

Society. One or two cases might be stated One poor widow, left three years ago with fom* 

young cliildren, has been supporting her family by means of several Loans vav^g from £3 
to £5 ; her statement to one of the Dh-ectors was, that she had only about £2 in frie world, 
at the decease of her husband, and sbe has so far been doing well without any other aid 
tban the Loans referred to. 

Another person, who keeps cows, obtained repeated Loans from £7 to £10 ; he had only 
one cow ^ when he obtained his first Loan, and he has now three, and he believes, that but for 
the aid given by our Institution, he would not now have had more than one. Many ftimilgr 
cases might readily be stated, these are merely furnished as specimens. 



CuSHENDALL. 

The Committee feel great pleasure in being able to state, that the amount of Issues to 
Borrowers during the past year exceeded their e.vpectations; for at the commencement they 
discovered a dehcacy in many to borrow, lest them poverty might be exposed, but from seeing 
the benefits derived by others, and feeling the pressure of their own wants, this delicacy 
(in a great measure) was laid aside, and the Issues progressed accordingly. The repayments 
are good, for out of 636 Loans, amounting to £2,324 only £7 7s. remains due by Defaul- 
ters not exceeding two days’ standing. The Committee have also to boast tliat not even a 
Summons lias been issued since the commencement of the operations of tliis Society, an event 
contrary to the predictions of a few- prejudiced individuals. The benefits conferred are so 
many and so vai'ious, and now so well authenticated wheresoever a well-conducted Loan 
Fund has been established, that they consider it unnecessai’y to fillup their limited space 
with proofs which they have at hand ; but they cannot avoid alluding to a vast improvement 
observed in the habits of the Borrowers with regard to temperance, economy, industry, and 
punctuality — qualifications not too strictly observed heretofore in this locality. 

COUNTY ARMAGH. 

F ORKHILL. 

The state of the Society is highly prosperous, and its progre^ during the past yem-has 
been in the fullest degree encouraging. The Fines have not been numerous, and tbeir amount 
has been smaller than in the preceding year, being in 1840 £10 lls. 4d., and in this year 
only £4 18a. lOd. 

The benefits conferred, in the acknowledgment of the BoiTowers, have been vai’ious and 
important. Individuals have been relieved from the pressure of unavoidable distress and 
want of funds. Some have been furnished with the means for the pursuits of industry, and 
for the purchi^e of articles and ani-m als on which profits could be reahsed. Others Iiave been 
released from the necessity of the sale of property at unfavorable set^ons. The best evidence 
of the benefits imparted by the Society is drawn from the avidity with which Loans are 
sought by Borrowers, the invariable punctuality with which the Instalments are repaid, 
and the good and systematic habits which are encouraged and enforced. 



Rich Hill. 

The state of the Society is prosperous. Though the amount of money given out tliis 
year is considerably larger than during the former year, not one Ibui’th of the number of the 
Summonses has been issued; only in one ease have the goods of a Borrower been brought to 
sale, the amount of Fines has been much dimimshed. The prosperity of the Institutioa 
IS mainly ascribed to the incessant watchfulness of the Trustees, many of whom give much 
personal attention to its business, — ^the strict and impartial enforcement of the Rules, and im- 
providence and pmictuality of tbe Borrowers. 

The busiuess of the Society has increased during the past year, not, it is conceived, be- 
cause of any particular pressure upon the poor, but because the advantages of the Institution 
Ill’s becoming more apparent. 



Appsndix D. 

Extracts from Re- 
ports made by Loan 

CottNTV Akteim. 
Belfast. 

Frugality and fore- 
thought encouraged. 

Benefits conferred. 



CushendcU. 

Honesty of the 
Borrowers. 



Moral and social 
improvement of the 
people. 



Co. Abuash. 
ForhhiU. 

Society prosperous. 

Good habits encour- 
aged and enforced. 



iZtc/i mu. 



Improved providence 
and punctuality of 
the Borrowers. 



Printed image digitised by the University of Southampton Library Digitisation Unit 




50 



appendix TO fourth: ANNUAL REPORT OF 



ArPBNDix D. Aftoi* noavlj tlii'ce years’ experieuce of the Loan Fund STstem, the Trustees state, that ia 

their opinioa the beiiotits conferred are great and many. It has given an impulse to industir. 

Extraftta from Be- created habits of economy aud pimetuality, — has enabled the poor to purchase their 

food at market price with ready money, and has furnished the means hy which very many 

■ small fanners have purchased cows and other stock. 

Co. Armagh. T liero iU'c iio cvils worthy of notice. The better to avoid evils, the Trustees have formed 

Benefits gi-eat and a district, with the circumstances of which they are generally acquainted, and beyond which 
many. No evils wov- uo Loans are granted. By this arrangement, no individual can obtain a Loan whose character 
thy of notice. ia uot good ; and also any interference with the operations of neighbouring Loan Funds is 

avoided. 



COUNTY CARLOW. 



Borius. 

Co. Carlow. During the year 1841, the Society lias not progressed as much as, perhaps in proportion, 
in former years. Thei'C was much difficulty in obtaining the money lent to Borrowers ; 
owing most probably to the failure of the turf, and rather an adverse season. It has, how- 
ever, certainly maintained its gromid, nor can we ascertam as yet, that auypai-t of the 
amount issued should be considered ivs bad debts, consequently wc have for the present 
omitted to till up this Item. 

Decided benefit con- One decided benefit has been, tlie supplying of small capital to the poor agineulturktf. 
ferred on Agrkul- clenlers. tradesmen, &c., and preserving them from the ruinous course of borrowing at au 

TmlesiMn"^**^’ exorbitant Interest from usurers. Several— many have acknowledged the great benefit 

thev have received from the Loan Fund, and one man may be mentioned, who sent in Ciirds 
for Loans amounting to £220 iu the .coui*se of four years, without a single Fine . — He is now 
quite independent. 

I'viioranee, iu some instances, of the real circumstances of Borrowers and Securities, renders 
it rSher hazardous to lend out money : and there is a good deal outstanding, which there 
will be some difficulty in colloeting, but which nevertheless it would be wrong'to consider as 
bad debts. 



Leighun Bridge. 

LtigkVm Bridge. >phe proceedings of the year wliich has just closed, have been most trying to the patience 

Evidence of the and perseverance of the Trustees, attended with great loss to the Fund, and disappointment 
necessity of theTrus- expectations of redeeming this loss, bringing ruin upon the Clerk, and involving his 

tees of Loan Funds r, • i -i o o x o 

taking good and Securities m heavy responsibilities. 

suffieknt surety from At the close of the year 1840, circumstances occured which excited a suspicion that John 
the Clerks. Styles, the messenger, had appropriated some of the money belonging to the Trustees, which 

might have been paid to him. when serving Notices and Summonses. But his father, Edward 
Styles, (ivho was appointed Clerk and receiver of all monies, keeper of all books, papers, and 
documents from the commencement of tbcinstitution, and who had made liimself responsible for 
all the acts of his son, when he was appointed to assist liim as messenger — as Edward Styles 
was required also to act as messenger in the infancy of the Institution) considered these sus- 
picions as unfounded and unjust, but upon a scrutiny of the affairs of the Institution, it was 
found that these floating rumours had proved too true, and the following acts of misconduct 
were proved against him, namely — 

I. That very lai'ge sums were reported as rernaiuing outstanding and unpaid, which had 
been paid by the Borrowers to him. 

II. That sums of money were entered into the “ 20 Weeks’ Books,” after the accounts 
had been closed, aud thus an entry made that Accounts of Borrowei’s were duly paid, which 
had not been received by the Boai-d. 

III. That in very many instances the total account, at the foot of the several days’ account, 
had been changed, and thus hy interpolations and false entries the Books ceased to speak the 
truth. 

IV. ThatapplicationshadbeensentforwardproposinggoodandsolventSccuritieSjwhichhad 

been duly approved of and the Loan granted ; but on a scrutiny it was found that such persons 
were not cognisant of the affair, that they had never been applied to or signed the Book of 
Promissory Notes, though the papers wore forwarded before the Board in regulai’ course, as 
if the Clerk had duly witnessed the signatures of the parties ; and that the Borrower proved 
to be unknown. 

Some more sure and y. That the Security Bonds which had been duly signed for the said John Styles, for 
8MeJ"8houid be Sui’eties for his good conduct, had been abstracted and not lodged in the Office 

designed than that to of Clerk of the Peace, in Carlow, 
the Clerk of the VI. The destruction 01 * loK of the Accounts. 

The knowledge of these particulars has been acquired by great labor and delay by fbe 
Trustees. Edward Styles would not be persuaded that any wrong had been done, till the 
matter was beyond denial, and the proof positive, and gave no information to the^ Trustees 
that would enable them to detain the offender. John Styles went off to America at the 
commencement of the investigation without giving any account what money he had received, 
and thus many Borrowers were enabled to defraud the Trustees, stating that the Loan had 
been, repaid to J ohii Styles, though strong suspicions arc held that such is not the case. 

I may remark, that it was customary for tlie Board to require the applicants 
Los.os to produce their former Cards, and thus when inquiry was made of the parties to 
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proTe that they had duly paid their former Loans, which were still unpaid on the Books Appisdix d. 

the answer geiierally returned was. that when they last paid, .lohii Styles detained their Card, ^ 

and thus no evidence could be produced by them. On investigating the Accounts, it appeared, '^^^racts from Re- 

in general, that Edward Styles, who was the only responsible nioncv receiver, did not attend 

to the duties of his ofBce as he should have (fone ; he allowed Ills son to act for him in " *' __ 

every matter where the Public were concerned — except on Board days, when he duly Co. Cablow. 

appeared in his Office. And it would appear he allowed Lis wife, who is not a scholar, and 

even his cliildren, school hoys of tender age, to receive Instalments in liis absence ; and the 

entries on some of the Cards produced were identified by him as the hand writing of cliildren 

who were not of age to be entrusted in any matter connected with the Public. 

The Trustees had thus an immense mass of unsatisfactory statements made by a long list Necessity of some 

of reported Defaulters, for some of whom we had other evidence to consider as having paid sui-ti enactment as 

against others we ordered Summonses to be issued, and Edward Styles was directed to attend II*®* proposed by the 
and urge the prosecution. I am informed an objection was taken by the Magistrates in ckuse'o/*the* Bill 
limine against the evidence of Edward Styles, at first publicly and afterwards privately ; for amending the * ’ 
The resident Magistrate reasoned with him, “lu-ging that lie ought not to corao Ibrwai-d'as present Acts. (See 
an evidence in such matters, as he could not but feel doubts in bis mind, whether the money 22 .) 

might not have been paid to liis son, and that he was only exposing himself and his family” 

and finally the list of c^es then submitted to the Comd were all dismissed, except when the 
parties appeared and acknowledged the debt, and thus our hopes of succeeding by Law pro- 
ceedings totally fell to the gi'ound. The whole amount of Defaulters’ accounts were thus 
abandoned as bad debts by this decision of the Magistrates, amounting to £400 13s. ex- 
cept£30, nearly all of which was honoiubly paid by the Borrowers voluntarily coming foi'ward 
and li(puidating their accounts ; others have taken advantage of the embarrassed state of 
affairs, and though we may consider the debts legally and fairly due, yet we consider it fruit- 
less again to bring sucb cases before the Magbtrates, who had expressed their opinion so de- 
cidedly upon the evidence of Edward Styles. 

At the original formation of the Society in the year 1837, The Honorable and Very Rev. 
the Dean of Leighlin was accepted as the sole Security for Edward Styles for £20 by a 
memorandum. 

At the re-formation of the Society in the year 1839, when the Trustees became connected 
with the Central Loan Fund Board, The Honorable and Very Reverend Dean Bernard 
declined to become bound to the Clerk of the Peace, pursuant to the Acts in that 
case required, and the Boai'd 'called for other sufficient Securities, and Mr. John Magee 
and Mr. John Treacy, merchants, living in Leighlin Bridge, in large commercial prosperity, 
were accepted as Securities, jointly and severally, in the sum of £70 sterling. The first of 
whom unfortunately became involved by Crown Bonds, wliich swept all his property away; 
the other party is now in Australia. December, 1840, Edward Styles was required to pro- 
cure two other good and sufficient Securities, and the present Securities wore accepted, namely 
Mr. William Tyndall, Builder and Tradesman of Leighlin Bridge, and Mr. John Griffith, 

Farmer of Coolcullen — and January 11th, Bonds were agnedby them for £100 jointly and 
severally, to the Clerk of the Peace, County of Carlow. Edward Styles has little or no 
pr^erty. 

The two latter Securities are both fully solvent aud.bave received notice to pay the amount 
of their Bonds, and we wish for fui^thor directions from the Central Loan Fund Board, .as 
to whatproceeffings shall take place, as a serious difficulty appeared to us, not being conver- 
sant with matters of Law, to know how far the responsibility of these parties extend. We 
are unable to fix the exact period when these irregularities referred to first commenced, and 
when they, tlie Books, were interpolated ; if such questions ai-e necessary in proving the re- 
sponsibility of the Secui’ities. We have proved that the losses by interpolations, errors, and 
miscounts, and Loans issued without the Securities having signed, chiefly took place in the 
yeai' 1840. But a large loss has been ascertained, the pai’ticulars of which cannot be traced, 
as the accounts have been destroyed ; and whether this arose from supineness, carelessness, 
or wilfulness, the result is the same. 



Losses by Interpolations, Ei-rors, Miscounts, 1841, . . £30 1 6 

Do. do., part of 1839 and pre-viously, . . . 24 13 7^ 

Losses by Loans issued when uo Security signed, about . 10 0 0 

Losses of -whicli no Account can be found, . ■ ■ 27 6 8 

Losses by Accounts reported due, but where Law proceeding's 

failed -when referred to, ..... 279 10 0 



Total Loss, £371 13 9-^ 



Mr. William Tyndall and Mr. John Griffith, have both come forward and state their entire 
willingness to pay the full amount of any responribility which Mr. Styles may Iiave con- 
tracted, subsequent to them becoming Sureties for him, but do not consider themselves liable 
to the defalcations which have occurred prior to January 11, 1841 — the date of thOT Bimd. 

The Trustees made a small grant for fuel to the schools eai’lyin Janum'y, 1841, befoM 
were aware of theii* deep responsibilities, and it is with great regret that they sec tlieir Profits 
of former years sunlc in the abyss of heavy debts, which have fallen upon them. But they 
hope that the worst has passed over, and they have not lost confidence in the excellence ot 
the System, of Loan Funds, nor have they lost confidence in themselves, _ that they ai’e fully 
able and willing to carry on the work even when so many discoui’aging circumstoces appear 
to deterastoutheart. 
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Appended The Honorable and Very Rev. Dean Bernard, has fiUedthc office of Treasurer, from 

the first institution till latterly, -srhena letter of resignation was sent by him to the Board, as 

Extracts from Ee- meditated rather a long absence from home — and the Rev. Charles James Grogan has 
ports made by Loan latterly appointed to take the office of Treasurer. The Bonds have not been yet 

* signed ^ him or bis Seemities. 

Co. Carlow. Tho mstees remark that the amount of Fines for defaults have largely increased within the 
last year, and also that continual reference must be made to the Sessions Courts to compel 
the Borrowers to satisfy their accounts. The unfortunate state of affairs as connected with 
the former Clerk, may pai'tly account for their carelessness ; but it is attended with heavy 
expenses to them, andthe Board have been compelled to act fii'mly and shm-ply against De- 
faulters. 

An Accountant was called in to assist in winding up the accounts, before the Books were 
taken out of the hands of Edward Styles, and this has been attended with increased expense, 
and also the necessity of calling 400 reported Defaulters from all pai-ts of the district to 
attend with their Cards and Receipts before the Board, that their accounts might be investi- 
wated,. has also been attended with increased expense, which will be reported at a future time, 
as the payment was not made till the accounts were closed. 

On the removal of Edward Styles fr-om the office of Clerk and Receiver, Mr. James Treacy 
was appointed to the office, who has given his entire time to unravel this complicated state 
of affairs, with whose assistance, and the constant and persevering attendance of the Trustees, 
the affairs have been brought into as good order as things will bear. They can state with 
confidence that the Society is now working prosperously though suffering from such a heavy 
weight of unproductive and lost Capital, for which Interest must be paid ; but as long as the 
Trustees are true to themselves and their duties, and true to the ship, wc are fully confident 
that the good ship will ride through the storm, and with vigilance and care be recruited, that 
the losses of 1841 will not be regarded, except as a warning to keep them vigilant and alive 
to their duties to the Public and to themselves. 



SocLetynow working 
prosperously, not- 
witbstandmg the 
former bad manage- 



Tullow. 



Tulloio. 



Fines afford a stimu- 
lus to punctuality. 



This being its first year, its progress or otherwise cannot be ascertained by comparison 
with any other year, ^he business done, and the amount of money circulated has been 
on the increase during the year, whenever the supply of money in the hands of the Committee 
permitted. 

The benefits conferred by the Society are observed in enabling dealers in particular, and 
industrious tradesmen and laborers, to purchase on more advantageous terms than they could 
have done without ready money ; in many cases they could not obtain (without the money of 
the Society) the materi^ upon which theii\ industry would be employed. We believe, also, 
that in many instanc(^ greater efforts of industry and exertion have been made to meet 
the weekly payments and avoid Fines, than would have been mado without such stimulus. 



COUNTY CAVAN. 

Bally.tamesduff. 

Co. Cava!». Although the Capital is not quite so large as at the end of 1840, yet the Society is in a 
• prosperous state, shown by the small amount outstanding with Defaulters — only 

a njame uff. £jq lOi., though tlie Society has bccD in Operation nearly four years, and has never chai’ged 

as recommended by ’ are decreasing every week ; during the first six months of 1 84 1 they amounted 

the Board, ensures to £18 14s. 4ti. ; during the last six, to only £6 14s. 4c?. Only one Decree wm 

punctuality with the obtained during the last six months, and it was paid without being obliged to execute it. 
Instalments. This has been attained by refusing to lend again to persons fined, and by refusi^ to 

accept as Securities persons who had been Sureties for Borrowers that had incurred many Finra. 

It gives a Capiw to industrious persons at as low a rate of Interest as 3d. in the Pound, • 
some of whom would have been obliged to have done without a cow, not having the means to 
piirchase one. 

Thera have been no evils apparent since tho Society became strict in refusing to lend to 
in’egular Borrowers. 



Kildallen. 

ISldaUen. Ouv Sodety appeared in a fiivorable and prosperous state, giving satisfaction to all parties, 

Loan Fund Clerks uutil W6 discovered the fraud which was being carried on by one of tho Clerks in the Office, 

must be carctuily whoiu w© only entrusted with making the daily entries in one of the Books. He so 

TratfoeSi “■ “gumMsly managed as BOt to malto any false entries until after llie Books tiere compared, 
and the accounts settled for each clay, and then he entered sums as paid which he received 
out of doors from Borrowers and appropriated to his own use, having forged the entries on 
the Ca^, and signatures of the Trustees, so that on a review of his Books they did not appear 
to us Defaulters except for tho one day ; notwithstanding which the Society is going on 
^brfaotonly in other respects, and many of the evils, ivhioh at the first establishment of the 
Society must have unavoidably prevailed, such as unworthy persons procuring Loans, &c-, 
ha™ HOT almost ceased to exist. The Society notwithstanding its loss still retains asarplM 
of Profit to the amount of £50, which is used as working Capital. 
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There are many benefits Tvhich have been derived, such as poor persons having, by their 
prudent management, procured, some one cow, some two cows each ; one man has been so 
benefited as to purchase a small farm. Many liave been enabled to retsdn their holdings, 
who adnnt that hut for the Loan Fund they must have been without a home j and poor 
dealers have maintained their families much more comfortably than they could otherwise have 
done, and the sums contributed from our Profits afforded seasonable relief to the poor of the 
district. 

Tlie apparent evils are, imworthy per-sous obtaining Loans, and involving honest hut 
simple men as Sureties, who are obliged afterwards to pay part of the Loan. This evil 
has, in a gi'eat measure, remedied itsell, and we might add as one of the advantages arising 
from it, that we are enabled to distinguish between the worthy and unworthy persons 
in our neighbourhood. The difficulty wehave to contend with is, the effort made by 
these unworthy persons to obtain Loans, and also others who have had a second Loan under 
some false name, by the son, wife, or daughter, before the first has becu paid up. 

The evils which arise from improper persons involving Securities, we endeavoui* to remedy 
by our informing ourselves, as much as possible, of the character of the Borrowers, and 
refusing Loans to such as we disapprove of, how solvent soever the Sureties may be, and by our 
indefatigable attention in the receiving and issuing the money and inquiring into the character 
of the people, and by confining the operations of our Loan iFimd to the Pai-ish. 



Killyshandra. 

The state of the Society is satisfactory, and its funds secure, which is to bo attributed 
chiefiv to the precautions taken by the Killyshandra Loan Fund Society, to secui*e the 
Instalment Book from intei-poktion, or to prevent and detect any unauthorised entry therein 
The methods taken by this Society are alluded to below. 

The Society has been in its Issues rather more extensive, as compared with its Capital, 
than last year, which indicate.? a more uniform or regulai’ demand for Loans, and its Profit, 
though apparently less, is really greater, as disbui’soments now entered to the amount of 
£33 17^. 4(f., are either extraordinary, and such as will not occur again, or they belong to 
the year 1840, while almost every Item of Expense fairly belonging to 1841, is introduced 
into this year’s account. 

With respect to the benefits conferred, they may bo understood better from a few 
examples, th^ from a general description. The following examples are therefore taken 
from a paper containing the declai’ation of the Bovrowei’s themselves, and authenticated by 
their signatures or marks : — 

Pliilip Reilly, of CmTadownan, in the Parish of Killyshandra, has been a Borrower from 
the Killyshandra Loan Fund since November, 1840; he has borrowed in all about 
£40; he states that since April, 1841, he has cleaved, oii'the money borrowed, about 
£25, by dealing in groceries, u’on, coal, &c., &c. 

William Irwm, of the Town of Arva, has borrowed from the KiUysbandra Loan Fund 
the sum of £10, one Loan, in July, 1841, and of said Loan he asserts that he has made 
clear profit of £3, by dealing in groceries. 

Jolan Stinson, of Tycuskai’, has hoiwowed from the Killyshandra Loan Fund, £25 
for the last two years, and asserts that he has made profit on same, by dealing in oats and 
meal, the sum oi £10. 

Alice Carlow, of the Derries, has borrowed from the Killyshandra Loan Fund, two Loans 
of £7, and asserts, that by her industry in dealing on smd sum, she has supported a large 
femily, and has cleared on the two Loans at least £8. 

Mr. William I^ang, has borrowed from the Killyshandi'a Loan Fund about £45 ; 
he states that ho hS cleared on said Loans, at the lowest calculation, £18, by dealing 
in hnen, &c., &c. 

Thomas FaiTelly, of Kdlyshandi'a, has been a Boiwower from the Killyshandra Loan 
Fund, and by dealing on said Loans for the last year, he has cleared upwards of £5. 

Several similar cases of benefits conferred, and acknowledged by the Borrowers, could be 
added if necessary. 

The evils when they exist, resemble generally such as arise from the abuse of any provi- 
dential blessings. Men may now have a small Capittd who could never have had it in any 
other way. They may indeed abuse or misuse the privilege ; for which, however, not the 
Loan Fund, but their own improvidence or folly is answerable. 

The amount of Interest is by some considered an evil, — they think that 6d. is too much for 
a poor man to pay for the Loan of £1 for 20 weeks ; but as the average expeiase of a Loan to 
our Society is 9d., it appears that in lending to the poorest Borrower the Society loses 3d. on 
the pound lent, and gains nothing, — and even the largest Borrower could not have his Loan 
on terms so favorable, were it not for the services of the Trustees, who are Gentlemen, and 
who must act gratuitously for the benefit of the Borrowers and the poor. Indeed, notwith- 
standhig the Loan Fund, many poor persons give, in Killyshandra, Qd. in the Pounder one 
week, instead of twenty, when the Loan Fund has not money in hand to give them. 

As the principal evil to which the Loan Fund System is exposed, appears to be the liability 
to losses of Capital, in any Society where duo precautions are not taken — ^upon the subject of 
“ mitigating or removing evils,” the most practicable observations may perhaps be a brief 
statement of the protectmg processes which are taken in the Killyshandra Loan Fund Society, 
and which it is to be hoped will effectually secure its Capital from such losses as otherwise 



Ap?ekbii D. 

Extracts from Re- 
ports made hjr Loan 

Co. Cavas. 



If a Loan Fund is to 
he worked witk real 
benefit the character 
of the Borrowermust 
he inquired into. 



Killyshandra. 



Individual instances 
of persons benefited 
by the Loan Fund. 



Loan Fund not 
answerable for the 
abuse of its privi- 



Uaury from which 
the lower classes are 
rescued by the Loan 
Funds. 



'rinted image digitised by the University of Southampton Library Digitisation Unit 



appendix to foukth annual report of 



Appendix D, 

Extracts from Re- 
ports made by Loan 
Funds. 

Co. C1.ABE. 



Mihovin Malbay. 

Not easy to enumer- 
ate tbe benefits. 



Co. CottK. 

BaUijclmigh. 
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ami social condition 
of tbe Borrowers 
improved. 



Baltimore. 

Various classes 
assisted to carry on 
their employments. 



iiiio-tt neither be known to the Trustees, nor appear' in the yearly accounts. These processes 
are briefly. Isk to mark the Cards -with the in'diah of the Clerk eyery week, and not with 

mere figures. 2nd, to eutei* no7i-j>ai/ments in the Instdment Book, _a.s well as payments, and 

in red for their better contrast.-l-3rd, to have a Book for entering the Defaulters’ name.s 

in every successive week 4th, to liavo a similar^ IFeehly Fine Booh-, ^ and otb, to keep a 

Copy or Duplicate of the Promissory Note Book in the house of the Treasurer or Assistant 
after its having been duly signed and attested by the Clerk. If such precautions ai’e taken, 
the Capital of every Society will lie incomparably more safe. 

COUNTY CLARE. 

Miltown Malbay. 

The state of the Sodety is most cheering and satisfactory. _ 

Seebg the progr^s it has made during the past year, it is not easy to enumerate the 
benefits confen’ed ; hntto the local observer, he will see tradespeople kept at work, small 
farmers increasing thei^ stock, and punctuality observed by all recuiwing to the Societv. 

In this quarter of the world, we find no difficulty in the management and conducting of tie 
Society, and therefore have no suggestions to offer under tliis head. 



COUNTY CORK. 

Ballyclough. 

The Sodety has only been nine months in being, and is healthy in all departments. It is 
steadily progressing, and p’oraises to hold an impoi*tant place amongst your Societies. 

Industry has been promoted, rented gardens obtained at cash, not credit price, and placed 
within the reach of parties liithevto too needy ; pig-feeding increased, and Borrowers better 
clad. 



B.\.LTiaionE. 

The state of the Society is highly prosperous. 

The Capital has been increased by a Loan of £100gi'antedby the Trustee.^ for Bettering 
the Condition of the Poor, and there has been some increase in the number and amount of the 
Loans during tliis year, as compared with the last. 

Tbe benefits confeiTed will best appear by a reference to the purposes for which Loans 
were granted, from which it will appear that fishermen, farmers, tradesmen, huxters, and 
laborei's, have all been assisted with means for cai'rying on their respective employments. 

It has been found impossible to establish a Savings’ Bank in connexion with the Loan 
Fund, which was attempted. It is believed that this arose from want of confidence on the 
part of the people, in the stability of the Institution. 



Cloyne. 

The state of the Society is prosperous and eff’cctivo. 

The progress is steady, and highly satisfactory. 

An improvement in the condition and circumstances of tlie industrious classes, and a 
diminution of idleness, dishonesty, and poverty ai'e the benefits oonfen'ed. 

No evils result from the operations of the' Society. 

We experience very little difficulty, except that arising from the inadequacy of our funds 
to meet the numerous and increasing applications for Loans ; many of which, though very 
deserving of assistance, we ai'e compelled to refuse. 

The removal of such difficulties as we have above stated, might be effected by the “Cential 
Boai’d” being enabled to increase the Capital of such well-managed Loan Societies as appear 
to have a deficiency of funds for the extent and circumstajices of their locality, and which 
aged Societies as may we took the liberty of suggesting in a former Report, 
require it. • 



Great benefits con- 
ferred, aodonlydraw- 
baclt tbe want of 
more Capital. 



Loan Fund Board 
should be enabled to 
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of such well mail. 



Cork, No. 1. 



Cork, No. 1. 

The Sodety is in useful and beneficial operation. It is steadily increasing in useful 
operation ; and the industry aad pimctuality of the Borrowers is considerably increased. 



Poor formerly paid 
300 per cent, per 
annum for tbe use 
of money. 



Glandoee. 

It is impossible that anything can be more prosperous t han the state of the Society, as 
may be seen by the detailed statements in the annexed accounts. 

Its progress lias fully corresponded with the anticipations expressed in om* first Report. 

The very poorest and most destitute class of pei-sons in an extremely poor and backward 
country, have, in many instances been materially served. Industry has been promoted; 
habits of punctuality and a regardfor character, have been generated. The Interest 
has been as nothing, compared with the sacrifices which the poor had been previously ohhged 
to make, for credit ; the small rapacious usui’ers of the country who used to get thirty 
for the use of a pound for tix months, are in a gi’eat degree completely done up, and tnose 
who remain ime forced by the competition to exact less exorbitant terms. . _ . . 

W e can see no evils that may not be prevented by strict, judicious, and 
tration of the Fund. Out of i,621 Loans, thare was but a single solitary ease, in winch 
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was reason to regret a compUauce witli the request. The pai'ty had at the time beon a con- 
jivBied drunkard, and abused the trust confided hi him. He 'is, however, since refonned 
by the progress of temperance. 

The only difficulty to l^e contended witli is to make au e.';treino!y limited Fund meet 
demands far exceeding its e.xtent. None other that we can see. 

An accurate knowledge of, oi- a strict inquiry into the general ch'cumstances of the Bor- 
rowers is ascertained by experience, to be as aecessavy as a knowledge of the solvency of the 
Sureties ; and notwithstanding tlic opinion of some high authorities, that such a course is 
inquisitorial and objectionable, wc feel that it can never be safely (licensed with. 

We arc eudcavourhig to encom'age the production of Capitarby Debeatuves ; au<I as tliis 
is especially a fishing dastiict, where much good may be done, by enabling tlie ])oople to 
procui'e materials for prosecudng the fisheries, we have applied to the “ Society for Betterin«- 
the Condition of the Poor” in Dublin, for aid towai’ds that object. ” 



Macroom. 

The Society has only been in existence from 1st March last, and has been most prosperous 
in its operations, comprising important advantages, and sustaining no los.s of auv kind , 

£6,003 lent. No loss. £93 16, v. ld._clear Nett Profit, ami put to Capitk of Society. 

Industry has been promoted, and the ruinous system of credit pi-ices greatly i-cmoved. and 
a good feeling promoted between the ditieront classes of society. 

Magourxey axd Ahabullogur. 

The members of the Magourncy and Ahabulloguo Lmin Fund Society, in putting forward 
their Second Report, cannot I’eirain from expressing their unfeigned satisfaction at the 
highly-prosi>erous condition of the Society, altogether answering the most sanguine expecta- 
tions of its patrons and friends. 

Within the short space of twelve months, their Capital has increased from £410 to £1,867. 
The sum in hands of Borrowers, from £423 1.?. to £1,871 14^. ; and the number of Borrow- 
ers on the Books amount to 781. 

The public confidence in the Society is unlimited, as is evident from the large sums 
deposited in its funds by the surrounding genti’y, farmers, &c. ; and still more from the 
amdety daily manifested by many others to deposit additional sums on the security of its 
Debentui’es ; but which, the Society canuot avail themselves of, until opportimitics of lending 
it to fresh applicants shall arise. 

The Instalments are very punctually paid ; and thoro is not, in their opinion, on© single 
doubtful debt on. then* Books, though tho Loans during the past yeai‘ amount to the largo 
sum of £6,727. 

Want of space prevents the possibility of doing move than to mention generally tlie bene- 
fits conferred-. Several industrious tradesmen, poor farmers, and others, have been mate- 
rially served ; and the system of punctuality and industi-y, perceptible last year, has much 
increased. Amongst other benefits dei’ived from tbe Society, not the least important, is the 
move accurate knowledge gained of the circumstances and condition of the peasantry, and 
the more complete cstalfiislment of good will between them and the gentry of the Coimty. 
Poor mechanics, laborei;s, and others, have been also enabled to purchase provisions ou 
reasonable terms for Cash, and the ruinous- system ot'selhng ait time for thekiffhest penny has 
been almost entirely abolished. .. .. . 

It will appear by the annexed account that a Loan Fund Office has been built, partly out 
of, the funds of the Society, .aided and assisted by the sm-rounding gentry and farmers. 
Tins became absolutely necessary, in consequence of the utter impossibility of procuring any 
suitable place in tho neighbourhood in which to can’y ou business. 

In addition to the gi-eat convenience this very commodious room (32 feet long by 18 feet 
broad and 14 feet high) affords for the transaction of the affairs of the Society, it is expected 
that a considerable profit will be realised by renting it ou certain days to the Alagistrates for 
Petty and Road Sessions. 

In conclusion, the Society beg to offer their thanks for the kind co-operation and assist-ance 
they have hitherto experienced, and to request a continuance of the same from those who 
have hitherto suppoi*ted them ; mid they earnestly hop© that the _ present year will find 
them, at its close, equally prosperous and much more numerous in members than they 
are now. 

Mtross. 

The Committee have to Report the steady progress of the Society from its commence- 
ment, no loss having been incurred either from bad debts or from any other cause. 

It affords very considerable relief to the poorer classes in the district, to whom its benefits 
are almost entirely confined, the amount of a Loan not exceeding 20j. each. 

Difficulty is experienced in preventing parties obtaining more Loans than one, thus putting 
forward other persons as Borrowei’s. _ 

The district comprised the Parishes of Myross, Kilmakalic, and Kilfaughnabeg but m con- 
sequence of the establishment of a Loan Fund at Glaudore,.in the pai’ish of Kilfaughnabeg, 
that Parish-lias been excluded from the operations of the Society. It would be very desi- 
rablei indeed necessary, that only one Society shouid be in operation in the district, we find 
much inconvenience from the Glandore Society extending its Loans within oui* present 
tfittriot-j parties ■prof^ttring'LoanS' at'the same tim©' from botii. ' 
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Ycughal. 

Individual instances 
of benefit. 



Youghal. 

Oq the 5th of January, 1841, thia Society began its operations, and during the first six 
months there were 339 applicants for £1,185 lO-v., and during the last six months, 976 ap- 
pheants for £3,611. There were granted, dui-mg the first sis months, to 321 persons. 
£1 171 10s., and duringthe last sis months, to 908 persons, £3,507. The first half-year 
the’ Fines were £1 3s. 4d., the last half-year, £11 10s. 10c?., making a total of £12 14s. 

The Trustees have every reason to believe, that the Society has greatly benefited the 
Borrowers in this Town. At the same time it is but an act of justice to observe that, Lad 
not the Temperance Society, as a forerunner, produced a change in the habits of the people, 
but few of those persons who have been benefited would have been able to obtain Securities’. 
Numerous instances of usefulness have been brought before the Trustees, and amongst the 
many, the following liave been selected. 

No. 1. Obtained a Loan of £10, which saved him fi*om rmn ; his property he valued at 
£200, which if brought to auction would uot_ probably have realised £60 ; the timely aid 
afforded by this Society extricated him from his difficulties. 

No. 2. Borrowed £10 with which he built a cabin, which produces £ . He has ob- 
tained a second Loan for the same purpose. 

No. 3. Was granted a Loan of £4, with this he purchases small parcels of manure, until 
he accumulates a boat load, by tbe sale of which ho supports his family. 

No. 4. Three persons obtained a Loan of £10 each ; they purchased cattle and sent them 
to England, and ^ter paying all charges, these persons continue to receive Loans for the 



Moral influence of 
tbe Society as valua- 
ble as the social 
benefits conferred. 



same purpose. „ r, -o 

The Trustees are persuaded the influence of the Society over the Borrowers is as valuable 
as the advantages it confers, and they are convinced that when the chai’acter of the Borrowers, 
and also of the Sureties, are duly scrutinised, and the pm-poses for which the Loans are 
obtained looked into, the objects of the Institution are obtained, and the condition of the 
people proportionably improved. 



Co. Donegax. 
BaUinira. 
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Closhan. 

Agricultural im- 
provements en- 
couraged.— Satisfac- 
tory results produced. 



RamUon. 

A Fever Hospital 
enlarged, and in a ' 
great measure sup- 
ported by this Loan 
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COUNTY DONEGAL. 

Ballintka. 

Prosperous in its circumstances, useful in its effects, and welcome to the people. More 
Deposits are offered to us than we can receive, and only one Depositor holds as much as £100 
on Interest with us. 

Nearly the same amount issued this last year and in 1840. 

The benefits are so universal that it would he impossible to specify them ; but all acknow- 
ledge the assistance our Loans liave been to them. 

We have no cause to speak of any evils. The gi’eatest we had to contend with was the 
large amount of Fines. But by refusing to renew a Loan, to any person for twelve months, 
who suffered any payment to run two weeks in arrecu’, we have reduced onr Fines as 
follows : — 

£ i'. d. 

In 1839 - 133 8 8 

1840 - 51 18 6| 

1841 - 29 59. 



Cloghan. 

This Fund promotes industry and a knowledge of the right principles of cultivation, by 
making the Loans from it contingent upon the execution of judicious and approved farm labor, 
as furrow-ch’aiiiing, and the lUce. It has the effect of a most productive Savings’ Bank, as 
■ money is not lent unless for specific remoductive investments, such as the purchase of cows, 
farm implements, lime, &c., which the Borrowers could not otherwise procure, but which are 
essential to their progress, and multiply the effect of their labor. It is not costly to the Bor- 
rowers either in time or money ; the repayment being made in ten monthly Instalments, 
there being no Fines, and the discount being low in consetjuence of the Depositor, Sir Charles 
Style, lenSng the Capital free of Interest. It is produemg the most satisfactory results. 



Ramelton. 

The benefits conferred are numerous, but as they do not vary from those contamed m 
former Reporffi, we need not more particularly refer to them. The Hospital in R^dalstown, 
for the reception of fever and other patients, has, during the present year, been en^ged, an 
a sum of £275 Os. Id., out of the Profits to 31st December, 1840, expended in doing so, an 
providing additional beds and bedding, &c., for the use of the Institution ; and a sum o 
£125, of the Profits of this year, has Leeu appropriated for the support of the patients i 
may contain during the ensuing year, which wo hope will be sanctioned by the Central Loan 
Fund Board. This Hospital does not receive any grant from the County, or other dona- 
tion, and has for the last few years been supported out of the Profits of this Society, ^dsom 
trifling Fines imposed at Petty Sessions. jDuring the present season it has been the 
of affording great relief to the numerous poor of the, district, and preventing 20 

fever, whi^' was very prevalent among them ; during several monms we have had irom 
to 30 patients at a time in it. , 

The evil to be guarded against is, giving a facility to persons to procure ° 
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not turn it to a good account, and n'lio do not calculate, before they borrow, how they are 
to meet the i-epayments. This, however, can only be guarded against by the vigilance of 
the Committee, and great attention is given to it. ° 



R.\piioe. 

The Society has gained in organisation and strength during the past yeai*. There ai-e 
now twelve Trustees, under whom its operations are conducted. The number of Share- 
holders, is 26, and the amount of their Debentures £2,093 13i. 2d. The principles and the 
workmg of the Society seem to be generally understood and duly appreciated. 

The progress it has made in effecting the object for which it was established is considerable. 
The hmits of its boundaries have been much extended, and a great inci-ease of population 
brought wit^ reach of its benefits. The district is now co-extensive with that of the Petty 
Sessions. The application for aid at one period of the veai* rendered it necessary to borrow 
£900, of which sum, however, £600 has been paid off." 

The benefits of the Fund hayo far exceeded the evils. The small farmers are enabled to 
purchase their seed, and an additional, or, in many cases, their only cow, without incurring 
a ruinous debt ; and also, by its aid, to pay their rents, without having their harvest work 
impeded by a struggle to have something ready for the market. The small tradesman is 
helped in his Capital, and the cottier is saved from the usury of purchasing meal aud pota- 
toes upon “ trust,” while industry and regularity cannot fail to be stimulated by the weekly 
pajTneats. 

The evils which appear are not many, and will be probably crushed by a rigid enforce- 
ment of the Rules ; they ai*e a too great eagerness to borrow, and consequent injury to 
Securities by Defaulters. 

But the difficulties seem to be in ascertaining who is the real Borrowa*, and what is the 
real pui'pose of the Loan ; for it is ver^ common to put forward one to seek the Loan, and to 
say for what purpose it is required, while in reality one of the Sureties is to receive and to 
repay the money, and from this difficulty very many minor ones arise ; and fm-ther, it is difficult, 
when a Borrower is insolvent, for the Managers of the Fund to levy equally off the two 
Sureties, so as to appear to be equitable. 

To mitigate the evils, we know of no remedy but the just and rigid enactment of our 
Rules ; and to obviate the difficulties as much as in us lie, we have divided our district into 
12 compartments, assigning one to each Trustee, by whom the recommendations for Loans 
for that department ai-e given, and from whose local knowledge of the persons engaging in the 
Loan some security is expected. These recommendations are examined, and subject to 
the decision of a Committee. 



Stkanoelar. 

This Society is very prosperous in all respects, thou^ only one year in existence. Very 
few prosecutions have been required. The amount of Fines is very small. 

We commenced with a Capital of £655 in January, 1841, and now it is increased, by 
borrowing, to the amount of £1,160, while the demands are still growing more numerous. 

_ The necessitous have been saved from the extoition of usurers, enabled to purchase pro- 
visions, cattle, and utensils, and formed to habits of economy, punctuality, and exertion. 

We have witnessed no evils whatever, for though some may have abused the provisions 
of the establishment, yet a vast majority have turned them to good account, as far as we can 
judge. 



( COUNTY DOWN. 

Dromorb. 

The Society is in very favorable circumstances. It is gratifying to report, that the 
amount of Fines this year has considerably dcci'eascd. The Borrowers seem more sensible than 
m former years how greatly Fines increase the Interest on their Loans, and are in general 
making every exertion to meet the weekly Instalments as they become due. 

The amount of Debentures is increased this year, with the hope of extending the beneficial 
operation of the Society, and, of consequence, the business has somewhat increased. The 
Loans are limited to the Parish, and the largest sum granted to one Borrower is £5 ; and it 
K thought safer for all concerned that this should he the highest sum issued to one person, 
because of the numerous and poor population of the district over which the Society reaches. 

_ After being three years in existence, the Trustees are perfectly satisfied that the Society 
]8 calculated to benefit the lower classes of tlie people. industrious Borrower is able to 
turn the Loan to a good account; and the Trustees know of many persons purchasing, by 
this aid, cows, pigs, &c., at a fail’ price, where otherwise they must have borrowed, for this 
purpose, from their neighboui’s, at an exorbitant Interest, or remained without the means of 
talcing a support for themselves or families, and increased the pauperism of the country. 

As the Society would endeavour to improve the moral condition of the people, every 
possible care should be taken by the Trustees to ascertain the habits and mor^ deportment 
of the applicant, and that the Sureties he knows as solvent persons, and not contentious, 
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Hollywood. 

The amount lent out k a Uttle mote than in the preoeding Tear, hut lateW there has been 
. the Issues as much ot the hiismcsa previously dona was iound to be of a 

a contraction ol the issues, baU-TCar wore £1,355, and Fines £22 Ss. li ; 

^fTo ktleHiStw Sly £1,088, and Fines £10 Is. 3d. The Capital has consequently been 
inthe lattei j J £5 jess thau at the commencement, partly with a 

vlw opelw a for small savings as part of the .Capital. 

A few^LtaScos are knowa where stock has been purchased with the Loan, which the 

A lew iDstaui Lpiipvel realised as almost pure gajQ, paying the Instalments inththe 

prXr'ird fo o£“:ri;?udc^ use has hL made of the state of the markets, in 

'“4hltasXtaimnXcXproTident waste of provisions purchased which, i! houglillii 
small quXiSes, would haveWi husbanded, being a set^o# 0 any advantage in wholesale 
XctaS Ita average of cases in which defaults of payment oecm. involving the Sureties, 
IS moved very great, mid many industrious persons have been put to disti-ess hj fae.hty m 
tms pioveu vc y j, ’ TKr, fact that in many eases the issue ot aLoan is the occa- 

lendm^ !|^l^L?inmtblif houses come to the knowledge of the Committee, without such 
Si XTX4aSi Xddo,.ahle to check the practice But the worst foa, are 
hw bin the deception practised on the Managers by persons who had s^cicnt credit to be 
Xated as veeoiimcnders. which lias involved the Society m Loans likely to erimna e in 
ksia the amount of which can scarcely be ealculnted ap-et The last year also has been 
oTo’f Xvampled distress among the manufimtuving interest, and the failure of houses m 
tmdo aml cesition ot employment has deprived mimy Borrowers of the means of ppment, 
SdiaSicossary to bo very cautious about legal proceedings the . execution of Warrants 
otteiSg only to cut off the chance of ultimate recovery. TVIuch mconvemeuce (an^i the 
Xiso rnetiring in the account as balance of legal expenses) has resulted from the ditonltv 



Notices fuicl SniniPonscs, and from ' the neglect or 



expense appending 

ii“ot whole batches of Summonses. A“s these 
id other difiicidties Je iorely of a local n.atm-e, no remedy can be suggested, but mcreased 
vigilance on the part of the Committee. 



Killyleagh. 

- ■ TtoX^riateidXngllm'the month of May, whe^ 

its dissolution would he deshable. From that time tiU the 16th of October the Circulation 
•was rraduallT reduced, and after that day no Loans at all were issued. ux 

t£ mual henclts were oonterred.-Small farmers and dealers were accommodated ly 1 h 
money to meet pressing demands 1 and others were enabled to purchase provisions 01 cattle 
on more favorable terms tlian they coiiH otherwise Tiave done. 

COUNTY DUBLIN. 

Balbriggan. 

1. DV„.,. The Society which was established in April. IMl, h^^ boe-i 
. .promises in the course of another year, to be most beneficial aiid extensive f ® 



JSalbriffgatl 

Tbe Loan Fund 
sbouldform an agency 
between the small 
Capitalist and tbe 
industrious -working 
classes. 



'¥he Managers conceiving that a Loan Fund Society should form “ 

.small Capitalists and the industrious working classes, have ^ the 

as possible, and more thap ,one-haif tlie present Capital has Mcortog y ^ 

Balbriggan Savings’ Bank by small Oapitahsts. 

Societ|“ and it is worthy ot remark, that at the same tmio the stimulus 

of the working classes, and the encouragement to frugality and 

Loan Fund Society, have oooasionod alarge augmentation to tho Funds of the Savmg 

thereby giving a satisfactory proof that those two' most useful Instltutoms auxim J 

each ofc. The increase in the balance to the credit of.the Savings BaA as 

with the prece^ng yefu’,. and notwithstanding the abstraction ^ ^ 

its Capital for investment in the Loan Fund Society, has been nearly io . 

The avidity with which the working classes avail themselves of the Loan bnnds.p 

once the advantages and necessity of such Institutions. , , „ ' „ a.bftAmaker, 

Instances of those advantages could be siipphed abundantly. Xn one tbrn-riffh the 

who had Uterally been reduced to the condition of a pauper, has been enabled, tnrou 
instruDientality of the Loan Fund Society, tp establish himself comfortably, ana 
employing two journeymen. 



Inanother, aperson who borrowed £10, has assm^ed the that 

than an equal amount through that Loan. It is the decided opmion of the j,„L. of 

the institution of Loan Societies, is calculated to improve the condition 
the lower classes in Ireland, in a degree hardly to he calculated, and in t osep 
they require improvement viz., in making them frugal, punctual, and pruden 



The state of the Society, during the short dime it,has been in opei’ation, ismost sati^^ 
The issue of Loans has been steadily progressing since the commencem , _ 

repayments have been in general very punctual; • i 
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Very many benefits have been conferred, from t'be desci’iption of Borrovrers, who are 
pmcipally agriculturists, being enabled to pui’chase cows and pigs, &c., which has added 
materially to their comfort. 

Dui'inff the short time the Society has been in operation, there have not been any serious 
difficulties to contend with. 

Swords. 



Afpendix D. 

Extracts from Re- 
ports made by Loan 
Eunds. 

Co. Doblim. 
Sioord$. 



The operations of the Society are suspended for tlie present for the purpose of winding 
up the accounts of the Society, and calling in the money due by the late Clerk and by the 
Borrowers. The Council are of opinion, uiat the present unfortunate state of the Society is 
entirely owing to the misconduct of the Clerk, in whom the Council had placed too much 
confidence. 



COUNTY FERMANAGH. 

Ardess. 

This Sodety has enlarged its operations during the past year, and conferred relief in many Co. Fersiaiiagh. 

cases of urgent necessity by enabling small farmers, who hati. not a cow before, to purchase 

one, and in other instances, to add to tbeii* stock, and in many instances to save their cattle -^‘^***- 
or crops from seizure, until they found a fair market for their stock or produce. But it 
appears particularly serviceable to tradesmen and small, dealers, and in some instances to poor 
femilies, in enabling them to purchase a store of meal when the markets ai’e low. But this 
is not without its alloy, as the natural improvidence of some makes them more wasteful of 
the store when thus laid in, and destroys all the benefit they e.\pected from it. 

"We fear there is much deceit used in- making false statements to obtain Loans, and 
sometimes persons are put forward to get Loans intended in reality for one or both of the 
Securities. One of the greatest evils connected with the System arises from persons 
borroivino- without having certain means of repaying.. This forces them to dispose of butter, 
food, &c* at a price far below the market, and thus tends to their impoverishment. The 
Soeiky has suffered much from a mistaken lenity in the late Manager not enforcing the Sodety has slightly 
payment of the Fines, which occasioned great in-egularity in the repayments. We have suffered from the 
lowered the Fines and begun to enforce them regularly. The coasequence is already 
increased punctuality, which will enable the Society to work better, and tend to produce a neglected to 
spirit of punctuality and prudence. The greatest cause we have for alarm is the prevailing enforce the rules, 
spirit of emigration ; from this we have ali-eady suffered, and to guard against its effects wiE 
the utmost vigilance. 

Crichton. 

The rapid progress which has been made, and the extensive public good effected by this Cricftfon. 

Society since its establishment to the present time, and the general appi-obation manhested Society very pros- 
towards it call for fervent thankfulness to the great Author o£AH. The Borrowers have perous and effecting 
been increking, .and almost all of them most thankfully acknowledge the advantages which “uch good. The 
they and their families have happily experienced. 

It enables the working classes and small dealers to take advantage oi the favorable time ngidiy scrutinised, 
to purchase their proviaons and their stock of goods with ready cash, instead of being liable 
to the extortions often practised on those who must purchase on credit ; and the benefit it 
confers on farmers, tradesmen, &c., by supplying them with Capital, and assisting them in 
pressing emergencies, is equally great. 

The principal difficulties wo have, and which are nearly subdued, are in establishing a 
clear distinction between the deserving and undeserving, and to make a rigid scrutiny into 
the moral character of the applicant, as well as the solvency of the Sureties, to ascertain if 
possible the purpose to which the Loan is to he applied, and the means the Borrower has of 

repayment, k, &thesame party are Borrowersor Sureties in awy ofher Loan Society. These 

endeavours on our part have prevented much evil. 

The Committee of this Society would respectfully suggest the last remark on the “ Diffi- 
culties to be contended with” for the remov^ of them. 



Maguire’s Bridge. 

In consequence of the incorrect manner in which the accounts of the Society were kept by Magvtre * Bridge. 

the late Clerk, Wra. Armstrong, up to the time of his removal, the Trustees think it necessary ^ 

to submit a general account of then- proceedings since the commencement, as it appears to 
them that - the general account for 1840 was incorrect. They have the satisfaction to st-ate, the reaYmanage- 

that since the appointment of their present Clerk, the general business of the Society is going in the paid 
on in a most satisffictory manner, and the repayments regularly made with very few ex- cieik (see note i.. 

Since the commencement of the Society, it has been gradually progressing, and of considOT- 
able benefit to the country ; it is to be hoped that the present management vyiU still further 

The greatest diligence is necessary to ascertain the character and competence of the Bor- 
roWers'hf Loans, and their limifs, their in'eans of repayments. 
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Appekdis D. 

Extracts from Re- 
ports laade by Loan 
funds. 

Co. Fbbsiakaoh. 



Moral influence be- 
coming daily more 
apparent. 



TEMro. 

In closin'^ the accounts of this Society for the pa*t year, the Managing Committee .are 
hauuv to bear ample testimony to the benefits the establishment has conferred on the indus- 
trious and deserving poor ; although the Society is but m its infant state, -V7c anticipate much 
2 ood from its operation. . . , . x i , . 

^ The moral uiuence of this Society is becoming more apparent every day, by acting as a 
stimulus to character and exertion. . , ,i , , » 

The poor laborer whose character is such that he can procure security for punctual 
navment, is hereby enabled to purchase provisions for his family at ready money prices, and 
cheerMlv repays the Loan from his earnings at one shilling a-week tor each pound lent. The 
tradesmjm oi- mechanic, in want of Capital to provide materials to carry on his trade, here finds 
that difficulty done away, provided his character bears the test. 



Co. Gaivat. 
Oifden, No. 1. 



Loan Fund Board 
should be enabled to 
increase tbe Capital 
of well-worked 
Funds when required. 



COUNTY GALWAY. 

Clifpen, No. 1. 

Prospering— Funds bemg applied to advantage, and no losses incurred. 

Condition'’of the poor much improved ; habits of industry promoted, lending at usurious 
rates of Interest much checked, fr-om 60 to 100 per cout. being no uncommon thing,— many 
relieved from the necessity of selling them crops before coming to maturity. Many instances 
might be adduced of the dfrect benefits conferred on individuals, one or two may suffice. A 
gmtn farmer without a cow, sheep, or horse, when he first borrowed, has had two Loans now 
paid off, andis in possession of two milch cows. A shoe-maker of this Town, reduced by sick- 
ness, was giving up business, — got a Loan of three pounds, now paid off, and is enabled to sup- 
port his family, and with a prospect of doing well. 

The difficulty to be contended with is, want of Capital to supply the numerous appheations 
for Loans, amounting in many weeks to more than £200, when tbe average Issue has not 
been more than £20. Every effort is made to encourage small lodgements, hut without 
much effect, the country being a new and highly-improving one, and affording many pro- 
fitable investments for Capital for those who are possessed of it. 

As a remedy wo propose that the Government be rei^ucsted to place in the liands of the 
Central Board, a sum of money to be lent on the same terms as by private individuals to 
Societies reqiuiing it ; by which means it is probable the difference of Interest from three 
and a half to five or six per cent., would meet the expenses of the Central Boai'd and 
relieve the Government of any of the burthen of encouraging the System generally. 



Gahoai/, No, I. 



A spirit of industry 
is infused, and tbe 
Trustees cannot see 
any evils, 



Loan Fund Board 
should makeadvances 



Galwa.y, No 1. 

Proceeding, (considering the high rate of Interest they have to pay for their funds in 
operation,) very satisfactory. 

Going on with usual satisfaction, and increased Issues, and with few exceptions, punctual 
in payments. 

A spu’it of industry has been by these Loans, infused into a class of persons, many of whom, 
but for them, might be an incumbrance on Society by idleness and its concomitant evils ; 
others, by the industrious use of the Loans got, are now arriving at comparative eomfoi'ts. As 
morality and sobriety are the first c^ualificiitions for demanding Loans, they ai’e by such 
means neatly encouraged, and visibly increa^g. 

TheTrustees cannot see any evils arising from the Society, but the contrary. 

The high rate of Interest, 6 per cent., which the Trustees have to pay for the whole of 
their Capital, must keep their Profits always ttifling; and but for the gi’eat care used in the 
the general management, particularly in the selection of Simetics, under such weight of 
Interest it could not proceed with any satisfaction. 

If the Central Loan Fund Board had it in their power to lend on solvent Surety, to this 
and other Societies acting under their advice, and whose proceedings and management they 
should approve, sums . as mey should tliinkfit, at three, or even four per cent., it would remedy 
those evils, and give botli encouragement and stability to those Societies. 



COUNTY KILDABE. 



Co. Eilsass. 

Ponfjioion. 
Experiment nmde of 
totally winding up a 
Loan Fund, wbich 
was done witliout 
any loss, and tbe 
Society bas resumed 
issues on improved 
plans. 



Fontstown. . 

In consequence of some frauds attempted by Bailmen procuring persons to borrow for 
them, or of*Borrowers paying Bailmen for going security, or dividing the Loan among them, 
and then fighting about the repayments, wo came to the determination of not issuing any 
more Loans from the 2nd day of October, 1841 ; and to avoid paying Interest for tbe money 
unemployed, have paid off all the Debentures, except those belonging to tho Officers of the 
Fund, who are obliged to have money lodged. A.s all the money has been paid up, withou 
one penny loss, we have come to the determination of giving out money and Debentures as 
usual, from the 1st day of January, 1842. 

The evils arise from the abuse — not the use of Loans. , 

The only difficulty we find, is that of inducing the Gentry and respectable fanners to oe 
more careM in their recommendations, without which no person can obtain any Loan. 

We suggest, for tbe mitigation of evils and removal of difficulties, that the Manners 
should not grant any Loan unless tho Borrower and Bail are known to the Examining 
mittee, and by employing a competent person to go to the residence of every Apphoant an 
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Bail tliat are not so known, and ascertain the truth of the statement made in the Recommenda- 
tion Ticlcet ; — also to keep a regular registry of the amount each Bail is security for, so as 
not to allow any person to be Bail for a greater sum than ho is solvent for ; and, above all, to 
enforce the strictest compliance with the Rules. 



Moxasteuevau. 

The Dii'ectors of the Mons^terevan Loan Fund, on submitting a statanent of its affairs for 
; the past year, regret that it is not in their power to report as favorably of its progress as 

I in preceding years. From the formation of this Society in the spring of 1834, to 31st 

j December, 1840, which embraces a period of seven years, it was found necessary to call for 
only }dne Summonses aud one Warrant, whereas during the year 1841, there have been no less 
than 97 cases in which Summonses have been issued, and 56 Warrants granted, of wWch 
number 25 have been cleared off ; most of the remjdndcr are in progress of payment, and it 
is expected will shortly be settled. In the mean time the Dii'ectors have stopped the Issue 
of any money in the way of new Loans ; they continue, however, to lend to former Borrowers 
who have not become Defaulters. It will also be observed that the sum returned as “ Bad 
Debts,” amounts to £7 17s., whereas in no former year wa.s there a loss of one 
j)enny. It will naturally be inquired, how came this reverse in the affairs of this 
bociety ?— The question can be answered without any difficulty. During the first seven 
years no iucouvenicnce was experienced by lending sums of £3 and under, on the seem-ity of 
, one person; at the conclusion of the year 1840, however, four indi'riduals having the same 

' Security, became Defaulters, and it was found necessary to summon their Security. His 

I severe illness and subsequent death prevented the WaiTaut, which was taken out against him, 
from being executed, the Directors not wishing that he or his family should be disturbed 
during their season of affliction. It was found, after his death, that two of the individuals 
. who had borrowed on bis security, were insolvent, the remaining two left the country ; there 

i is little prospect, therefore of these debts being recovered. In consequence of this loss, a 

new Rule was adopted, viz., That in future no money would bo lent without two Secm’ities. 

With respect to the other numerous cases of default ; they occurred principally in the 
Parish of Harristown, and are thus accounted for For some time after the establishment of 
the Monastei'evan Loan Fund, there was no other in this immediate neighbourhood, but sub- 
sequently similai’ Societies were established in Fontstown and AtJiy, each nine miles distant 
from Monasterevan, and many individuals were discovered to be borrowing at two and, in 
some mstances, at the three Societies at the same time. It was obvious that this was a ruinous 
system, which could not bo allowed to continue. The Treasurer, therefore, of tliis Society, 
airauged with the Trcasui'er of the F ontstowu Society (in which District the evil principally 
eiisted), that certain boimds should bo agreed on, wbich in no case were to be passed by 
either. In a very shoi*t time, the effect of tliis regulation was apparent in both Societies, as 
fiiilure followed failm’o in rapid succession, obviously showing that afictitious credit had been 
kept up, and that if a cbeclc had not been put to the system, the evils (which are too apparent 
to need mentioning) would have been daily increasing. The Directors are happy, however, 
in being able to say that although much trouble and difficulty has arisen, yet it is daily 
on the deei'ease. The failures may be said to have ceased, and the debts are in a gradu^ 
course of payment. The word gradual is purposely adopted as expressing the mode of 
i-ecovcvy which lias been had recoui’se to. On a Decree being obtained, the parties, whether 
Borrowers or Securities, are allowed to pay an Instalment into the Court, wliich the Clerk 
of Petty Sessions accounts for weekly to the Treasurer. If a stoppage is made in.their pay- 
ments, a Warrant is put into the hands of the Police, who ai'e instructed, however, to pursue a 
similai' course with resjiect to weekly payments, and to refrain from distress except in cases 
ot urgent necessity. This mode of procedure has caused a great increase of trouble, as addi- 
tional Books bad to be opened for those payments, but the Directors conceived tliat it would 
be the most prudent as well as the most humane mode of pi*ocedure, — and they have not 
been disappointed, as many of the debts have been dischai-ged without the necessity of a 
Warrant, and a large proportion of the Warrants executed, without having recourse to dis- 
tress. In very few eases indeed has it been found necessary to resort to the latter mode, and 
then only where dishonesty, evasion of the debt, or some other pressing cause existed. By 
this course, it is true, the Society may sustain some small loss in the way of Interest ; this, 
however, may be considered but as dust in the balance, compared with the benefits which arise 
from their lenient mode of proceeding. 

Having thus brought forward the evnls which are apparent as connected with this Society 
dm-ing the past year, the Directors wish to call attention to one amongst numerous benefits 
conferred on many of the Borrowers, and they are the more desirous of doing so as they 
conceive that the plan oi-iginated in this Society, and, as far as they know, is confined to it — 
they refer to the plan alluded to in the last Report adopted since the commencement of the 
present year, of returning in the way of Premium one-third of the Interest paid on the 
Loans to such Borrowers as have iucuiTcd no Fine during the payment of their Instalments. 
By reference to the accounts it will bo seen that 391 individuals incuired Fines amounting 
to £84 10s. 4<f., 574 individuals received premiums amounting to £22 Is. Ad. 

The advantages of disposing thus of a portion of the “ Profits” appears so obvious, that it 
IS unnecessary to dwell on them. 

The diffioi^ties to be contended with in conducting the business of a Loan Fund advan- 
tageously can only he known to those who have tried the experiment — ^time nor space would 
aot admit of their he enlarged upon. The Directors of this Institution, however, naturally 
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Appesdii D. 

Extracts from Re- 
ports made by Loan 
Funds. 

Co. Eiedabz. 
Monasterevan, 



Strong evidence of 
tbe necessity of tbe 
Loan Fund Board 
being empowered to 
prevent two Loan 
Funds working in 
the same district. 



Extracts from Re- 
ports made by IjO.iii 
Funds. 

Oo. Kildabe. 

^[cl'e funds should 
he allotted to the 
Loan Fund Board 
for the purposes of 
Inspection. 



APPENDIX TO POTJETH ANIfUAL EEPOET OF 

to tie ova which they iovo themselves experienced teing the present year, and as a 
SAtion of it wodd snggest, that the hoimdary shonld be properly settled ,nth reyert to 
Loan Fund, and when well defined that ti.ere should be no euoroaelment on a 

”“.fhor™il that it would be very advantageous to the System generaUv if 

lusneetal, were deputed bv tlte Central Board to vmit the different Institntions, advise with 
inf5pectot» wLic y v,.,wr (in thoir Mfuiaffemont. If those Inspectors were also to 
the L‘prepai-hig the aewunts in the form wished for hy the Boai-d. 

to servtas woukl doulVss be dlly appreciated by those who are desirons that the Systeai 
Shoif brproperly cairicd out. wliUst those who showed any jealousy as to then 
£terferenoe!^wJuld\nly prove the double necessity ot such Inspection, as far as they ai-e 

'TSodd perhaps, have been observed above, that the conttaotmg of the Issues led to the 
VyinV off toemi 

Mrim'toTo iStee^t? its fol-mer healthy condition, it is probable that to or a 
“tor s™ may again be oslled into action, with increased advantage to the industnons 
poor of our district. 



Timoun. 

TimoliH. There has beena great inci-ease in the weekly amount of Loans given out dping the 

past year ; and were it considered advisable, the business might be stih further increased, 
but the Committee do not wish to do so. . . , , „ . xi. • _ . „i 

Usury checked. A great number of persons have been supplied with the means of cm-rying on their severd 

trade? and also of stocking their forms and sowing then- ground. A very large amoimt of 
the Loans made last spring were for the purchase of seed corn nnd potatoes, thus causing a 
ffi-eat extent of gi-ound to be sown which would otherwise have lain idle, ejecting a 
corresponding mitigation of the evils arising from the late very deficient hmvest. In addition 
to those, o great stop has been put to the practice of nsnnons money-lending.^ 

Thepriniipal difficulty has been to prevent improper persons from obtaining Loans. In 
some imtancos parties have succeeded in obtauung a second and even a third Loan at the 
same time, but generally under different means. 



Co. Kilkekst. 



Loan Fund Board 
should have power 
to define Districts. 



Great benefits con-, 
ferred on the Bor- 
rowers. 



COUNTY KILKENNY. 

Oallan, No. 1. 

The state ofthe Somety is ionrishing andis advan^g. _ • . n 

There has been an increase in stock of various kinds, and great stimulus given to all 
descriptions of avtizans. • ' j • 

As an Institution becomes extended in its operations, abuses will creep m, and. m some 
cases the Bails have suftered; but this has principally arisen from their own carelessness, and 
will work its remedy. . , ti- j 

There is ii second Loan Fund established, which has given use to much gambling, _ and 
often prevents the possibility of ascertaining the solvency of theBortower or his Secunties, 
inasmuch as a second Loan would alter the state of the case. 



Gowran. 



The Society is in a very prosperous state, and its utility acknowledged and fully appreciated. 

The Society has worked well, but as there was_ very little employment for tee poor 
during the past summer, the amount issued was something less than that of the preceding year. 

The benefits which this Society has been instmmental in conferring are very codsiuct^ 
hie. M an y poor farmers have been enabled by the assistance afforded them to crop teeir 
lands, to buy stock, nnd to wait for a favorable market to dispose of the produce oi e 
farms. Tradesmen have been enabled to turn their labor and industry to a profit 
account, and othei-s have traded profitably on the money borrowed, whilst the poor laborer 
was saved the ruinous usury usually paid when provisions are purchased on time. 

There are no difficulties which cannot be easily and effectuaUy contended with by a s 
adherence to the Rules of the Society, and attention to business. 



Cannot he described as very flourishing at present, the population being for the mo 
part poor, and the class of persons available as Securities not generally in such eirc 
stances as to render the recovery of the sums for which they ai’e hable, of easy attanu^^ 
In conseq^uence, there are more debts outetanding than should be ; but it is propos 
employ a more watchful scrutiny in future. , , 

The opei’ations of the Society have not been much extended during the p 



In a good many instances a stimulus has been given to industry by the supply . 

aftbrded by the Society. The operations of the Society have also been^ bofisfi'fi** 
counteracting the sjsteni of lending money at exorbitant Interest ‘ ' 
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In other instances money has been procured for the purpose of temporary relief, without 
certain means of i-epaymeat, from whence has arisen inconvenience to Society, Borrowers, 
or Sureties. _ _ ^ , 

The difticultles to be eontouded with have been the want of a suffioioiitly mtiinate know- 
ledge of the chai’acter of Borrowers, and circumstances of Sureties, and the distress and 
sickness prevalent amongst the lower classes during last two years. 



ArPEKDix 1). 

Extracts from Re- 
ports inadu by Loan 

Co. KltKESKf. 



Kilkenxy, No. 1. 

The state of the Society continues satisfactory. Tlie Capital is a^few pounds less than it 
was last year, but by limiting the greatest issue to £4 in place of £5, the Society has been 
enabled to extend its benefits to a greater number. 

It enables many to pay them rent, to buy seed potatoes, and dig them out. to make profit 
on the sale of pigs, cattle, and milk ; also to lay in fuel at the cheap time of the yeai-, so as' 
to be enabled to make a profit on it ; it loads to Imbits of punctuality. 

We find that very few of the Borrowers voluntarily discontinue the system of borrowing, 
and appear to depend too much upon it. 



Kilhenny, No, 1. 



Benetits conferred. 



Kilkenny, No. 2. 

This Society is prospering and progi’essing, enabling Borrowers to pay rent, buy pigs, 
and carry on various small dealings. 

We are unable to exceed £4 4s. to Borrowers in one Loan, the applications for Loans 
bemg so numerous, and our Capital being insufficient. The difficulty is to devise means for 
increasing the Capital, as this Society could lend out with perfect safety £6,000 or £6,000. 



Kilkenny, No. 2. 

The main difficulty 
is to devise means of 
incrcasiog Capital. 



Thoivl\stown, No. 1. 

The Society, during the past yeai% has been in a more improving condition than since the Tkomattmmi, No. i. 
commencement. The respectable portion of the community seem to take a more lively 
interest, and for the last half-year Deposits have been more general.. 

The benefits conferred are putting a stop, in some measure, to the usurious Interest tTsury checked, 
demanded by monopolists in the sale of com, meal, &c., to the poorer class of persons, and, 
more or less, the lending of money at a heavy rate of discount, which is one of the gi*eatest * 

evils at present apparent in this part of the country;. 

The greatest cUfficulty is a want of sufficient Capital to put down the foregoing evils, &c., 
from the heavy Interest we are obliged to pay for the loan of such Capital. 

An arrangement might be entered into, by the Loan. Fund Board with the Bank of Ivehmd. 
to enable us to get accommodated at a lower rate of Interest at the District Branch of the 
R nnk of Ireland, in order to extend the benefits of the Society more than at present. 



KING’S COUNTY. 

Clara. 



The Committee consider the Sodety' to be in a satisfactory state, and that it ha.s gone on 
favorably since last year. ; . . , , 

Through it many of tlie Borrower.? are gi-eatly assisted m mamtaimng their tamffies by 
trading with die sums lent by the Sodety. It has been very beneficial also to aiminber of 
small farmers, who are enabled to manage their ground more advantageously with the Capital 

T^e only evil apparent is where improvident Borrowers obtain Loans. _ _ 

A difficulty whidi we have to contend with is, the impossibility ^of ascertaming the 
circumstances of every Borrower, winch is much increased by their obtaining Loans in other 
Funds 

It ti^ould bb very desirable if the limits of a district could be defined, and that only one 
Loan Fund operated in such district. 



Kwo’b Co. 
Clara. 



Loan Fund Board 
skould have power 
fo define Districts. 



Kilbride. 

The Society has been discontinued, having 'met "with the disapprobation of the Roman 
Catholic Clergy, who believed injury was inflicted on the community. 

This Loan J^und commenced 22nfl March, 1841. During that period the System appeared 
to work for the general advantage of tlie community ; 'the weekly paj^ments came m wilh 
satisfaction, and no Summonses had. to he issued until we discontinued giving out Loans ; and 
even after that the people continued to pay punctually, and we expect there will be no loss 
susffiined by Bon’owers, Securities, or any party. i.i i x i 

Benefits liave been conferred on numbers who had no cows, who were enabled to-purebase 
cows, and pay for them, during the twenty weeks, by the milli and butter of the cows. 
Numbers obtained pigs, who otherwise must have thrown away potato offal. Numbm-s were 
enabled to sow their gardens, who otherwise must have left them to grow weeds. Numbers 
ot'iudustrious people were enabled to pursue their ti-ades without calling to assistance any one. 
Numbers of laborers were enabled to pay their rents, and support thmf families, who, with- 
out a Loan, must have become paupers, and been-archarge- on the Puhhe. 

As for evils, we have heard of no person who suffered loss from the possession ot any 
Lean, although, we made very .sti-ict: inquiry^ among hftth' Bbrrbwera and. Securities ; the 
benefit was .conspioiioiK. m;.the.iamendedjwjidi.lfi9tti0f..wie 



Loan Fund wound 
up from the opposi- 
tion offered by tlie 
Roman Catholic 
Clergy, but in the 
opinion of the Man* 
agers it wus doing 
good. 
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Atpendix D. 

Extracts from Re- 
ports made by Loan 
Funds. 

King’s Co. 



Parnonsloum. 

System gradually 
mabes progress, and 
gives general satis- 
faction. 



TtiUamort. 



Loan Fund Board 
should have power 
to define Districts. 



Co. LEnsat. 
Annaduff. 



Benefits of the Loan 
Fund are manifest in 
every case where the 
Borrower has been 
properly seleoted. 



Carrick-oii-Shamon. 

Economy of man- 
agement necessary. 



Gocmcumber. 



To make the Loan Fund System prosperous and useful, we would strongly recommend 
the sympathy of the well-disposed to bo called into action, and, above all, that no undue 
influence should he allowed to be exercised oyer the Borrowers, who, owing to their great 
privation, may be compelled to give up their independence, and become the unworthy tools 
of parties, who, for selfish ends, may make use of their votes in the election of Poor Law 
Guardians ; and we believe the most effectual mode to remove this undue influence is to 
cncom*age Loan Funds convenient to each other, in place of being for asunder. 

The object of such charitable Institutions should not be to oppress, but to encourage 
industry and punctuality among the people. “ 



Parsonstown. 

Commencing on the 5th of April, 1841, on a fixed Capital of £200 ; the operations worked 
gradually by weekly Loans of about £50; the Trustees visiting regularly, observed the 
Management, and satisfied how it was conducted, spoke favorably of tlie Institution; this 
induced others to join ; as Sharehokler.s were oni^ added to the original funds as necessity 
required, the most perfect confidence was reposed in the Bank, and on the close of the year 
the Capital amounted to £700, including £50 not to bear Interest till the fii’st of the year; 
and claimants on the Treasurer for £300. 

From the date above mentioned, it has been uniformly steady, and as regards the ultimate 
success of the Institution, there does not exist any possible doubt , if carried on with regulai’ity 
and attention. 

The benefits conferred are numerous, and most gratefully acknowle^ed, and at the 
termination of the year there is not a single case to advei-t to, wherein tho Trustees would he 
justified in remarkmg that the Institution has not been of the utmost benefit to the industrious 
claves of sodety, for whom it was intended, and given general satisfaction to all parties. 



Tullamore. 

The state of the Society is prosperous, and it is progressing every year, and increasing in 
Capital. 

The poor are enabled to lay in provisions for a dear time of the year ; to plant oats and 
potatoes, to pay their rent, buy clothes, cows, pigs, &c., and others make out a living 
altogether by dealing on the money. 

Borrowers should not be allowed to draw money from more than one Loan Fund at a 
time, and if every Loan Fund would confine its operations within its own immediate district, 
there would not be so many Defaulters as there are, and no person should get a Loan too 
large for bis or her apparent circumstances. 



COUNTY LEITRIM. 

Annaduff. 

This Fund has not yet recovered from the famine and distress of 1840, which caused 
many of our Borrowers to foU in their repayments, thereby accumulating great arreai-s, 
suoh as could not be enforced without driving whole families to beggary. 

We are now endeavoui’ing to collect the outstanding ai'rears, and have succeeded during 
the past year in doing so to a great extent. 

The benefits of the Loan Fund ax’e manifest in every case of an industrious sober individual, 
many of such persons having been on our Books for five years without a Fine, whose circum- 
stances and habits have been decidedly improved. 

The evils result from carelessness, dishonesty, and imprudence on the part of the 
Borrowers, which carry their own punishments, but arc not attributable to the Loan Fund. 

We have to contend with a very bad habit of the people in giving theii- money (often 
without the Card) to the Clerks and others, out of Loan Fimd hours, whereby mistakes 
occur ; and we have been obliged to check the Clerks severely for yielding to this habit, 
Fraudxilent^ Insolvency, also, is a difficulty in our way, and the necessity of waiting for 
Petty Sessions to obtain Wan-ants against persons likely to defraud. 



Carrick-on-Shannon. 

The Committee hope that the Institution has been going on satisfactorily for the last 
year. ^ They regret that their account of property shows a loss on the year’s transactions ; 
but this arises from their having to a certain extent limited the operations of the Society 
without having decreased the expenses. They have now taken measures to reduce the 
Salaries of the two Assistants to £4 each, and have given notice to the person from whom 
they have held their Office of their intention to surrender the same, and they will endeavoui’ 
to obtain one^ at less expeime. They believe and hope that the Institution has been the 
means of doing much good, — ^instances are known of persona being now in possesaon of 
CW8 and horses through the Loan Fund, who never before had them, and to many more it 
affords the means of carrying on their business creditably and satisfactorily ; and they have 
the pleasure of staling that &e list of arrears due last year is considerably decreasecL 



Cloonoumber. 

Ihis Society commenced the issue of Loans in April, 1838, a period of much depression 
among the agricultural population of this neighbourhood, in consequence of the almost total 
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fiiilure of the potato crop. Money could not bo procured to purchase the necessai’ies 
of life unless at an exorbitant Interest ; hut the Society by coming to their help, 
has been in.strumeutal in saving the parties from ruin. It has been progressinc' steadily 
during the past year. No loss h<as occurred to the Society, nor is tliore any likelihood of 
anv. Very feiv Borrowers ai*o in aiTear. 

‘Some instances have come under the notice of the Committee, of persons, who formerly 
were so poor as to be in a great degree dependent on their neighbours for the support of 
their families, now raised to independence, and by means of the money lent by this Society 
are now enabled to keep a cow and pigs : othei-s have been enabled to purchase seed for 
tlieii- ground, which otherwise must have lain waste, to the ruin of themselves and their 
families for over after. 

The chief difficulty is to prevent too many persons of the same family getting Loans from 
the Society, as it is impossible for the Committee to know personally every individiul applying 
for relief m the ^strict ; they are consequently obliged to make inquiries from othei who 
live in the immediate neighbourhood, by whom they are often misled. 

To remove and prevent as far as possible this evil, which would prove injuiious to the 
Borrowers and fatal to the Society, the Committee have latterly adopted the pl^ of insei*tin'>‘ 
the names of the Borrowers in alphabetical order in the Loan Fund Book, by which means 
they can discern with very little difficulty what families in the different Townlands in the 
distiict have Loans from the Society ; they likewise, where any doubt exists, reduce the 
amount applied for, never gi’anting move than £l or £2 in such cases. 



' Dromou. 

I This Fund has, worked remarkably well during the past year, as is plain from the small 
amount of Fines and the few Summonses. 

Several old oiit-standing arrears (occasioned by the famine and distress of 1840), have been 
collected, and others are hkely to be got in. 

Decided improvement has talveu place in the condition and habits of industrious and honest 
I Borrowers, and the Fund is used also as a Savings’ Bank for the benefit of the Poor, 
j The only evils we have encountered ai*e the trickery and dishonesty of fraudulent Borrowers 

I which require to be incessantly guarded against. 



WiLLSBROOK. 

This Society would be a very prosperous one, could there bo mean,? enough procured for 
the accommodation of deserving applicants. It has made progress tlus year, as the Society 
was in debt luitil now for waait of Capital ; but that has been paid off this year, leaving a 
small balance. 

This Fund has conferred many benefits upon the poor industrious Borrower, and is likely 
to be of groat service in the district. 



COUNTY LIMERICK. 

Gabbally. 

The Society is too short a time iu operation to be able to give any statement that would 
give the Boai-d any pertain idea of the effect upon tlie state of the poor in this district ; hut 
they cannot close tliis Report without expressing their decided opinion against the application 
of any surplus funds of this Society, otherwise than for the benefit of the poor in the locality 
m which the Society carries on its operations ; Tor, by applying it to establish an agriculturist 
in each Poor Law Union, they ai*e conferring benefits on the farmers, who do not want 
them, at the expense of the poor, who really do ; and it is our opinion, that if it were Tn qd <=< 
compulsory, it would break up this Society, and therefore, it must iways meet with our 
opposition. 

The only difficulty we have to contend with is the want of money, which could be remedied 
by the Board lending us £200. 



COUNTY LONDONDERRY. 

Londonderry. 

The state of the Society is satisfactory, and the Loans have increased from £13,653 to 
£16,314. 

It has induced habits of punctuality and industry, and enabled the Borrowers to purdiase 
them goods or provisions for cash, and at the lowest price. 

The evils apparent are persons who have already Loans, applying in the name of others 
for new Loans, by which means they get more money than ^ey are able to meet the weekly 
payments of ; by this practice the Securities are often obliged to pay. 

COUNTY LONGFORD. 

CARRICKGI.ASS. 

The state of the Society is very favorable, as appears from there being only 18s. of bad 
debts out of £2,995 issued during tho past year, and also from the fact that even in the short 
tune during which the Society has been in operation the Nett Profit, after deducting the 
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Extracts from Ee- 
porta inadi: hy Loan 
Funds. 

Co. Leitbij:. 

Paupers raised to 
independence by tiie 
Loan Fund. 



Z)romod. 



Deddcd improve- 
ment in the condition 
and habits of indus- 
trious BoTro^ve^s. 



WiUsbrook. 

Board should haye 
power to make 
advances. 



Co. Liuxbice. 




Appropriation of 
Profits for agricul- 
tural improvements 
inadvisable. 



Co. LONDOSDEItnv. 

Londonderry. 
Punctuality and in- 
dustry fostered. 



Co.Loncfori}. 

Carrickglass, 



Appencix D. 

Extracts from Kc- 
ports raaflc by Loan 
Funds. 

Co. LoxorniiD. 

Indivitliial instaiini--* 
nf benefit. 



Edgetaorthstoian- 



Parties entirely 
nnthout Capital 
afforded tbe means 
of pursuing their 
ctnploymeiits. 



Graxerd. 



Several families 
greatly benefited. 



Kfitogk. 

Ko bad debts. 
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FvTion< 5 P«iof Management, exceeds thewholeCapital which tlieSocietyliadatits commencement. 
T^ sums issued t1iis yeav exceed tliat of last year by £278, and yet only four Warrants 
have heca taken out more than tbe number m last years Account, and it has only been 
neecsaai-v to call on the Sureties for payment in two cases, wluch aftords a very gratifying 

proof of the indiLstvy and ir,ractuahty ot the Boirowcrs of this bociety. , 

The Committee wish to mention one or two instances ot the benehts ot such Societies (when 
the character of the Borrowers is strictly attended tol. for the satisfaction of the Central 
B-n-d but many others as gratifying liave come under their observation, tiiougli the limits 
of a Report would not admit of their being given. In one case a poov_ weaver who was in a 
state of almost absolute starvation, but known to one ot tlic Committee as an extremely 
iionest man. applied for a small Loan some few y&ars ago, he received it and paid the Instal- 
ments punctually, and received another Loan. That man is now supporting hia family in 
comparative comfort, and is able to bring two webs to every 3rd market, tor which he gets 
•ihout £l each. In another case a butcher who was put m g.aol tor 13i., and whose debts 
'imounted to £15 13 .l, refused to take the benefit of the Iu,solyent Act, and told his 
creditors that if they would lot him out, and -vet him a Loan ot ±o he would_ my d! 
liis debts From the honest clmracter he bore, the Creditors complied with his wish. He 
has paid every shilliug of his debts, besides supporting -a family of five cluldrcn ; and at the 
last fair of Edo-ewortbstowu, he was enabled to buy eight sheep for the Christmas market. 
The only tn’ouud on which the Committee feel any disappointment is, that the better class of 
farmers 'have not availed themselves of the Loan Fund as a Savings’ Bank, by bringing iu 
small Deposits, as it was hoped they would do ; but this is accounted for in some degree by the 
fact of the farmers in the district being generally small and far from rich, and where they 
could afford to lay by money, they prefer ombarldng it cither m trade or building, m the 
Town of Longfori as producing a greater profit. 



EniiEWORTHSTOWN. 

It affords the Trustees of the Edgeworthstown Loan Fund very sincere pleasui-o to be 
able to report favorably of the state of the Society at the close of another year. _ By reference 
to Account No. 1, it will be seen that the Society does not credit itself with a single bad debt, 
and the accompanying list mai-ked “ Fines,” will show that the Fines are progi-essively 
decreasino-_the Fines'of December, 1841, not being half in amount to those of .January, in 
same vet^— these two facts will sufficiently show the state of the Society. 

The Issues have not been as great this year as the last, owing principally to Debentures 
to the amount of £200 having been called in early in the year, and £()00 at a Later period. 

The Society has afforded assistance in Loans ot from £2 to £10, to l,4o8 mdividuals, 
many of whom could not have had at their disposal even the smallest Capital, were it not 
that-they ohtained assistance from our Society ; and if any evils are apparent from the ab^e 
or misu.se of the privUege thus afforded them, the Loan Fund is not m imy way answerable 

^'^^Thc^'rustees eannot say that they have had any difficulties to contend with, beyond those 
which they suppose to belong to all similar Societies. They are most anxious to^brd evCTy 
facility to well-disposed persons to obtain Loans without obliging them to visit Edgoworths- 
town more frequently tb.an is absolutely neccasary. With this object in view, they have 
sent Application Papers to certain individuals tliroughout the Loan Fund district; ineii 
selcctcil for their probity, and general good conduct, by whom applicants may, in the first 
instance, be recommended for assistance. This, it is supposed, will mitigate, if not altogether 
remove the evils arising from bringing the Borrowers into the neighbourhood of public-houses. 



Granard. 

On the whole, the Society is in an improved state ; tlie amount due by Defaulters at the 
end of last year, is now reduced from £90 to £28, part of which has been revived since the 
1st of January, and the remaining sums likely to he immediately recovered. The Board wiU 
perceive that the Society has lessened its funds by £50, last yem*, and yet have issued 
more in Loans. _ . j i. t . f. 

There are many cases iu which several families have been greatly benefited by Loans irom 
the Society. Many persons hiwc now three cows, where they began with one, mid numbers 
have now one who never had any before ; also, many have asses and carts, by which Gvanar 
is suppUed with turf, entirely purchased by Loans from the Society. _ Of course there are 
some few, who have improvidently borrowed, notwithstanding our caution and inquiry as o 
their solvency ; but we regret to say, that the chief difficulty to contend wiA is, the 
duplicity of many people personating solvent Securities, or sons representing their fathers, 
wlio have actually the possession of the farms, and the prejudices instilled into the minds o 
the people against Loan Funds. In some instances wo have been obliged to prosecute persons, 
and iu each case have succeeded in convicting them before the Judges at assizes, wineJi we 
trust will be the means of checking the evil. We have also been obliged to enforce pajmen 
W process before the Bai’rister, and this will account for the largeness of the Item ior 
Expenses. 

Kenagh. 

The state of the Society is prosperous, as is evident from the chcumstance of there no 
being a bad debt during the period of its existence. 



Printed image digitised by the University of Southampton Library Digitisation Unit 



CENTEAL LOAN FUND BOAED, lEELAND. 67 

Many instances could be mentioned if required, to prove that benefits have been, conferred, 
especLally amongst the laboring classes, by affording tliem the means of purchasing provisions 
at the market prices, instead of taking them on credit from those, who, in consequence of the 
needy condition of the purcliaser, demand at least one-thii-d. and frequently one-half moi'e 
than mai'ket price ; in addition to which the Society renders the payment of the debt easy, 
by receiving it in weekly Instalments. 



Killashee. 

The funds of the Society have greatlv increased during the last year. 

Many poor persons have been enabled by the Loans received to purchase provisions at 
market price who were in the habit of paying exorbitant prices to meal-mongers, and others 
have been enabled to sow their grouncL in spi-ing, which they would have been obliged to 
sot on disadvantageous terms. One man received £10, with which he purchased pigs, and 
cleared in a short time £10 ; and another man by a Loan of £5 was enabled to keep sheep 
while the mai’ket was low,bywhichhe made £3. Several simikviustaneescouldbeenumerated. 



COUNTY LOUTH. 

Ardee. 

The objects of this Society are of the poorest class, and ai'e dealt with a.s their misery 
requires. We beg leave to direct the attention of the Central Board to the lai'ge number of 
Loans and the .small number of Fines received from them. The poor m-e becoming more 
regular, there are still some debts which we hope with perseverance to recover. This 
exertion for the poor is gratefully ackuowiedged by them, as helping honesty and industry. 
The Ardee Ladies’ Loan Society confine their labors to the weekly Loans and Eeceipts ; 
they borrow no money, hut seek to turn the small amount they have of £257 to the best 
advantage for the Borrowers. 

The destitute condition of the objects of this Society makes it impos-sihle to raise it to the 
standard of Societies that make extensive Loans and require complicated accounts. 



Carlingford. 

In making the third annual Eepoi't of the Carhugford Loan Fund Society, the Committee 
feel much gratified in being able to state that the Institution coutUiues to be as succesisful as 
it has been fi'ora its coinmcncement in 1839. Since that time the total of the Loans issued 
amounted to the sum of £6,639, of which not one penny has been lost. There lias been an 
increase of 107 in the number of Borrowers this year, and also of £269 in the amount of 
the Loans. 



Castlebellinqham. 

In forwarding the Second Eeport of the Castlebellingham Loan Fund the Mana- 
ger.? are enabled to speak satisfactorily of the state of the Society, the business having 
been much inci-cased compared with that transacted in the preceding year. This the 
accounts annexed to this Eeport will certify. The number and amount of Loans of the last 
year have doubled those of the first year^ and the Managers in their Eeport of the first 
year’s proceedings lightly anticipated the liquidation of the 3ebt then contracted. 

Much benefit lias been conferred on the well-conducted and industrioius, and numbers of 
instances might bo adduced confirmatory of this, whilst the idle and dissolute cannot prevail 
upon persons to become Sureties for them. There is an additional benefit conferred during the 
seasons of the year when provisions are scarce, before the time of harvest, when there is 
much usury practised by some farmers and others who may have any command of money, 
by their purchasing provisions, such as meal or potatoes, and selling them to the laboring 
classes at an enormous Interest, and to be paid by their bard earnings after harvest. This 
evil the Loan Fund has in a great measure counteracted in the district to whidh the opera- 
tions of the Society extend. 



COUNTY MAYO. 

Ballaghaderre en. 

This Society was established in June, 1838. 

With the exception of a very few large Deposits, all have been composed of the savings of 
small fai-mers, shop-keepers, and others desirous of a safe investment for them . 

Since the commencement there has been issued £53,970, and asyet have not hada single 
bad debt ; at present there is only £4 12s. outstanding, for which Deerws have lately been 
got, and that sum will be paid immediately. Daring the last year the Society has received 
Deposits to the amount of £754. The number ofDefaulters has much decreased, and the 
Society is undoubtedly progressing. . i i ^ 

The Society, bv seem’ing to the public a safe investment for theu' savings, now iend_ out 
at a moderate Interest the money whim was before lent out at a usurious Interest, which ruiued 
the poor who were obliged to borrow from them, and only conferred au imaginary benefit 
to the usurer, as shown by numerous examples. Since the establishment ot tl^ Society 
usury has deei’eased, and has quite disappeared m the surrounding country im several 
miles, causing a vast improvement in the general appearance of the mimtry. In 1 owns the 



Appskdix D. 

Extracts from Re- 
ports made by Loan 
Funds. 

Oo. Lokcpokb. 



KiHashee. 

JIany poor persons 
saved from the 
usurious meal- 
monger. 



Co LotriH. 
Ardee. 

Borrowers from the 
Ardee Fund ere of 
the poorest class. 



Carlmgford. 

£6,639 issued with- 
out one penny loss. 



CastlebeUingham, 

The Usury hereto- 
fore practised on the 
poor checked and 
counteracted. 



Co. Mayo. 

Sallaghaderreeit. 

£58,970 issued by 
one Fund and no 
bad debt. 

Lenders and Bor- 
rowers mutually 
beneSted. 
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Extracts from Re- 
ports made liy Loan 
Funds. 

Co. I^Iato. 
Managers thinlr the 
appropriation of part 
of their Profits to 
agricultural iinproru- 
mentsdeairable. 



Co. SIeaxh. 

Castletotim. 

Farmers and laborers 
benefited. 



D«2eeh. 

Distress of the 
poorer classes allepi- 
uted. 



Selfs. 

Benefits conferred 
are very great indeed. 



Oldcasth. 



A spirit of enterprise 
and habits of indus- 
try have been created. 
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small tradesmaH lias Iiad a Capital put into his possession, enabling him to buy in laive 
quantities at a cheaper rate, and to give himself employment, Tvliich he was heretofore 
debarred from doin», from poverty and usury. Small farmers have been benefited bv 
having funds, by a Loan, for their immediate want-s, by which they can choose their own time 
for taking their produce to market, instead of being forced to sell, when everything was 
selling low. Many instances are known where Borrowers have more than doubled theirLoans* 

The Society finding that the cleai* Nett Profits now amount to £609 8s. 8ic?. ai*e desiroi^ 
of appropriating them according to the Act of Parliament to a lo<kl charitable purpose 
This question having been seriou^y and maturely considered by tlie Trustees and Gomnuttk' 
taldng at the same time into consideration the circumstances of the inhabitants of the district 
of the County over which the heuefits of the Society have extended, and their very (vreat 
desire for the improvement both of theirminds and circumstances, are oKhe unanimous opinion 
that the Profits eould not be applied to a more strictly local charitable pui-pose than the 
establishment of an Agricultural Model Farm, under the management of an experienced 
agriculturist, who should not only have charge of the Model Fainn, hut should also be 
required to visit the small farms in the surrounding country, for tho ]iurpose of showing the 
people on their own land what improvements aro most necessary on them, and the cheapest 
and best way to effect them. It may be worth while hero to state, tliat two or three yeai-s 
ago, the sowing of gi*ass seeds was not known in this part of the country, except to a verv 
few of the large farmers. Clover and grass seeds were brought into the country, and 
considerable quantities were sown ; the second year the quantity sown was more ' than 
doubled, and in this last yeai- has been very' cousidorably increased. It is absolutelv 
necessary that something should be done to direct jiroperly tho very great desire of the 
small farmers for improvement, for it is lamentable to see them undergoing all the expense of 
producing a good crop by seed and manure, and foi’ want of exper^nce and example in sowing 
and taking caa’o of the crop, they do not derive one-tenth of the benefit they might from a gooa 
crop. A len^g Library would afford employment for the small fai-mers and others during 
the long winter nights, and at other times, and would most mateiially tend towards the 
improvement both of their minds and habits, for which all show a very strong desire. 

Under these considerations the Trustees and Committee strongly recommend and request 
the sanction of the Board to these intentions respecting a part of the Profits composed of 
their gratuitous labors, and which, they thinlc, cannot be expended in a more strictly 
charit^le purpose as required by the Act. ^ 



COUNTY MEATH. 

Castletown. 

"We consider the state of the Society to be prosperous, and tho amount of business about 
the same as in the former yeai*. 

Small farmers have been enabled to hold over them crops for an advantageous market, 
and until the sk-aw was required for fodder ; also to avoid soiling their cattle to their disad- 
vantage. Laborers have been able to purchase pigs to consume wliat would otherwise have 
gone to waste in their houses, and to purchase provisions at market prices, instead of paying 
extravagantly for a short credit ; but occasionally improvident persons have obtained Loans, 
which they Ixave had a difficulty in repaying. 



Duleek. 

The Society is in a very prosperous condition. It has served as a Savings’ Bank, the 
eposifcore being chiefly persons of small means, to whom the rate of Interest aUowed is an 
0 jeet. iho proverbial distress of the poorer classes has been considerably alleviated by the 
1 proved as a stimulus to industry, and promoted a kindly feeling 

Thei e are no evils but such as arise from the los-s of time inevitable for procuring a Loan 
an ag the repayments. There are no particular difficulties in the way of conducting it. 



. Kells. 

do not ^ouaUo £23 debts, and an-ears due this day 

iadoed, and have prevented forestalling of provisions ; 
and many pei-sons who had not acow when we commenced, have three now. 



Oldcastle. 

vnwpi-t Society this year amount to £5,623, and the number of Bor- 

voiv 1113 ^n’ +1 ’ ^ increase of £1,565, in the amount of Loans, more than any former 

yoM, and in the number of Borrowers 513. 

otherwkA^^L^ afforded to the farming, laboring, and trading classes, which they could not 
Profits ar.nrrm^f!+ indigent class are benefited by having a large portion of the 

habits rtf^nrin^t 1*^ relief of their most urgent necessities. A spirit of enterprise, and 

being xuiemployed hTb^eT^mSe^ 
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RATHMOLYO^^ 

The state of tlie Society is pvospcrous, aud its progvess during the past year is gi'eat. 

The benefits confeiu'cd on the Borroivers is immense, aud there ai‘e no evils, nor are there 
any difficulties to contend ^rith, and eonseijnently we have no suggestions to offer for their 
removal. 

COUNTY MONAGHAN. 

Akn’alore. 

This Society is in a sound healthy state, evinced by the very small amount of Fines, coupled 
with the small outstanding avrear. It has considerably iuei-e.ascd its business without incurr- 
ing one bad debt. _ 'NVe _have this year opened a Savings’ Bank in connection with the Loan 
Fund ; it is only in its iniauey, but we have no doubt it will nest year show a considerable 
increase in the amount of its Deposits and still more iu the amount of its Deposltor.s. As 
almost all our Borrowers (-jgths) arc holders of laud more or less, we conceive there is no way 
in which we could so profitably employ a portion of oui- Profits for them advantage as in 
the endeavour to introduce an impi'oved sy.stem of agriculture. For this purpose we have 
written to engage the services of an agricnltui’al Superintendent, who has been hii^hly 
recommended to us as well educated, and Iiaving had considerable experience both in England 
and Scotland ; but tui the entire of Ids Salai'y would be a heavy dram on our funds, we have 
.applied to the diftevent landed proprietors, of whom there are upwards of twenty in our 
(li.sti'ict, to conti’ibnte towards this object, with, we are happy to say, almost uniform success. 

We hope next year to be able to give a favorable Report of our experiment. 



Aughaderey. 

The progress of the Society has been uniform, and the demand for Loans, particularly at 
seed time aud harvest, exhibit strongly the utility of the System, to the small farmer especially. 

The Society has had the gratification of witnes.sing many substantial bencfit.s, arising from 
the provident outlay of Loan.s granted since the commencement of its operations. In some 
instances Loans of £5 have been doubled by the purchase and sale of a cow witliin the twenty 
weeks. Smaller Loaus expended in the purcliase of pigs have realised in some instances 
nearly doiable the amount borrowed ; in other oases the rent of a fai'm has been paid, and 
the crop and stock retained till a favorable mai'kct afforded an advantageous sale. Habits 
of frugaUty, punctuality, and integrity, are fostered and encouraged, and in many instances 
the Cards ai*e produced with a feeling of proud satisfaction that no Fine has been recorded 
against the BoiTower. 

The evils attendant upon the System are few ; chiefly flowing from an inconsiderate ex- 
penditure of the amount gi-antcd, and would exist with gi*eater force, if no suoh assistance to 
industry were offered to the pooi'er classes. 

The chief difficulties to bo contended with arise from unfounded prejudices against the 
System, which cannot be sustained when fairly examined into. The abuse of the Charity 
when improperly administered is a, .weak argument against its general utility where its dis- 
tribution IS carefully conducted. 



CORNASOO. 

Our progress hios been considerable, as appears by a comparison of our Account for the 
year 1840 with that for 1841. In 1840 only 1,290 Loans were made at the aggregate ex- 
pense of about a sliilling each — ^in 1841, 1,6 14 liave been issued, while the average expense of 
each is only a very smrdl fraction above eight ponce. 

We have had many favorable tostimoniais during the past year to the beneficial working 
of the Society, from dealers and huxters who have been enabled to carry on their business 
—from tradesmen w'ho would have been idle, had we not furnished them with the means of 

procuring iron, leather, &c from weavers and hand-spinners who have been enabled to pur- 

cliase flax and yaim — from small farmers who being assisted to procure cows or pigs, havo 
been enabled to turn to the best advantage, their little crops of grass, oats, hay, potatoes, &c. 
These have had a home and a livelihood secui'ed to them, of which they would soon have 
been deprived, if they had been delivered into the hands of unmerciful usurers and extor- 
tioners, to whom they must have necessarily resorted. 



Deum. 

The amount lent by the Society foi' the past year was considerably less than that of the 
preceding year, This was principally owing to the System adopted by the neighbouring 
Societies, who, having no limited district of their own, granted Lojuis to many ponsons residing 
in the distinct attached to this Society. 

Notwithstanding the general outcry which is everywhere to bo heard against Loan Funds, 
there is no doubt that many persons have been greatly benefited by Loans from this Society, 
most of whom gratefully acknowledge the advantages conferred upon them. 

One great evil to l>e giuirded ag.ainst, is that of g^iaantiug Loaus to improvident persons, 
who being in debt at the time, Borrow from Loan Funds to discliai’ge such debt, and who, 
having no means to pay the weekly Instalments, must become Defaulters ; couseq_ucntiy the 
repayment of the Loaus must fill on their Sureties, thereby creating a general feeling 
(difficult to be removed) of prejudice against the whole System. 



Appendix D. 

Exiractg from Re- 
ports made by Loan 
Funds. 

Co. Meath. 
RathnoTyon, 



Co. Mohachax. 

Annalore. 

Agricultural im- 
provements fostered 
by the Loan Fund. 



Aughademj. 



Chief difiiculties to 
be contended with 
are unfounded pre- 
judices against the 
System. 



Cornasoo. 



Many favorable testi- 
monials to its bene- 
ficial working. 



Xham, 



Many gratefully 
aelcnowleflge tbe 
benefits conferred on 
them. 
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Co. Mox&oban. 



Loan Fund Board 
should have power 
to define Distdcts. 



MonagliaH, 

Important benefits 
conferred — Zebra 
weaving introduced. 
Looms supplied by 
assistance of the 
Loan Fund ; and 
parties profitably 
employed at home 
who were about to 
emigrate. 



Trough, 



One great diflicultv is a system of jobbing, which soon became manifest, whereby one Bor- 
rower by gettimr otber persons to borrow for him, may thus have, indirectly, sereral Loans 
from the Society at tlie same time. Nothing hut a perfect knowledge of the di.strict. irs 
inhabitants, tind their connexions, ran enable the Directors to detect, and guard !igain>t, 
this almost unavoidable evil. , -r^- • ■ i i-. 

Every Loan Fmid Society should have a limited District, beyond winch no Loan should 
be granted, or even a Security .accepted for a Loan. 

The general adoption of this plan would prevent persons from liorrowing from several Loan 
Funds at the same time, wliich practice is very prevalent under the present System, .and which 
if persisted in, must eventually proi’c most injurious to the country, and ruinous to Loan 
Funds generally. The district attached to each Society should not he too extensive, as it is 
difficult for the ‘Directors to po.ssess a sufficieut knowledge of the character and eircunistances 
of the inhabitants of a large district of country ; .and on this knowledge depends the successful 
working of the System. This observation is fully confirmed by experience of the worting 
of Afferent other Societies, since the Report for 1840, in whicli the same suggestion was made 
by the Treasurer of this Society. 

Monaghan. 

The experience of another year has further proved the perfect stability of the Society, as 
well as tlie safety of the funds intrusted to its management. The Committee ai'c becoming 
every year better acqiuinted with the working of the System, and with the habits and 
characters of the several applicants, and are thus enabled to judge more correctly as to their 
ability to pay their Instalments, or the likelihood of their being benefited by obtaining Loans. 

In former Reports we enumerated benefits arising from the Fund, as causing good neigh- 
bourhood, aud repressing party feelings, &c. One case, briefly alluded to in our last, wemay 
describe more fully, as it becomes more evident from year to year, that the small landholder 
is enabled to get a cow, which is paid for by the milk aud butter, thus a much greater siipply 
of milk is furnished in Town, by which the poor ai-e benefited ; in the mean time, in 2 1 weeks 
the cow is cleai- gain. Not unfrequently a calf is reared, and thus a stock of cattle is rmsed, 
where, without the aid of the Society, this could never have been obtained.* 

There has been a branch of Zebra weaving introduced into the district by Mr. Wm. 
Burns, at which an ordinaiw workman can eai-n Is. 6d., while some pan rise as high as 3s., 
and one girl has for months earned 2s. per day. The loom requu'ed tor this work is of com- 
plicated machinery, and costs about £5. Tins sum is obtained from the Fund in the fii-st 
insbmce, and the loom provided. Twenty-five arc at work, and five or six are in progress of 
making. But for this Society, the necessary outfit could not have been obtained in more than 
in three or four cases, in aU that number. Such a nmuulacture would retain in this country 
a class of persons who usually emigrate, as a number of the present Zebra weavers were 
actually preparing to go, ancL some had even them passage taicen, when they were thus 
retained at home. 

We might add, too, that the persons coming with the Instalments, generally women and 
children, are much clemier in their apparel and persons than at first. 

Character is felt to he of value, as tire immoral, when known, are uniformly refused ; and 
so far has this principle begun to operate, tliat we find that the dread of Fines arises more 
from the fear of being refused future Loans than from the sum actmiUy forfeited.^ The 
prevalence of such a feeling has encouraged us to diminish our Fines in future, charging not 
for the whole sum originally borrowed, but only for the smn remaining unpaid vmen the 
Fine is incuiTed. 

Trough. 

The Society is in a prosperous condition, and there has been an increase of Loans issued 
of nearly £1,000, and a decrease of Fines of £19 13s. Id. 

Benefits are conferred on honest, sober, and industrions Borrowers, as will be seen by the 
annexed instances. 



Inindual instances Instatices of Benefit fi'om the Trough Loan Fund Sodety, year endmg 31sf December, 1841. 
of benefits conferred. , , ,. ^ ,, , i j 

1st applicant apphed for £4;' purchased pies m January, sold them in March; iiaa i-i, 
Nett Profit. 

2nd, purchased a cow with Loan of £5; at the end of twenty weeks he had the cow fre^ 

3rd, holds a mountain farm ; got a Loan of £5, to deal in sheep ; he had £5 10s. Profit 
by his Loan. 

4th, purchased out of his Loan of £3, a pig at 27.?. ; four months after sold the same for 
£4 10s. 

5th applicant got a Loan of £5 ; he bought a brood sow for £3, and held tlie other £2 to 
pay part of the Instalments. The sow had a litter ; at the end of the twenty weeks, he 
had a clear Profit by the litter. 



* Robert Truman and bis wife, Lctty Duffy, are cottiers under John M'Clerkin of Carrickaiiornaa_, Pun^ o 
Monaghan, having yearly ground for half abiisbel oi'flur, ond half arood of potato ground, manured with ashes, a 
house, garden, fifty stocks of straw, and grass for a cow ar.d heifer for which they pay £B yearly. “ 

1839, they borrowed £5, and purchased a cow for £7, and poid the Instalments with her milk, and 
The ensuing year she had a second calf, which they reared also. This year, they sold the cow for 
year-old heifer for j£9, and tie calf, ten months old, for £S 16s. They purchased another cow, and sold the . 
three months old, for 17s. 6d„ in September last. They are notnow Borrowers, heingable to do without jt. 
husband is a delicate, weakly man. 
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6th, boiTOvred £5 to pav the amount of Decree obtained for him at the Quarter Sessions, 
ibis Loan kept him out of gaol, which enabled him to attend to his farm ; he pmd the Instal- 
ments. and was £3 better at the end, at’ter dischai'ging the debt. 

To prevent any loss to the Society it was adopted by the peroiis-sioii of the Trustees and 
Committee, that no Loan be granted except the applicants be liouseholders, and the Sureties 
cess-payers, which prevents two Loans to the one liouse, also the wife, son, daughtei', 
sorvant^-boy, and girl, being Borrowers. 

With regard tn the Sureties, the name and I'csidenec of evoi'y coss-payer in the Barony of 
Trough, and number of acres ; v.-itb the aiuouirt of cess paid by them in spring, 1841, lies in 
tlie Olhce, wliich shows whether the Sureties proposed are suflicient. This Society has also 
adopted a system by which, upon every new application from a formei’ 13orrowcr, reference 
is made to his past transactions with the Society, not merely to the amount of Loans paid, 
the objo<‘t speeitied in tlic application, and tho mode of repayment, whether regular or 
otherwise, before it is signed by a subscriber. Much time and attention is given to tliis 
part of the business, reference Ijoing made not merely to examine the Cess Books if the Sure- 
ties are sutnoient, but also if there lu-e Wai-rants against the pm'ties, and the punctuality 
of repayments as a former Borrower. 



Appemus D. 

Extracts from Re- 
ports made by Loan 
Funds. 

Co. Mox.ccuan. 
No Tman slioutd be 
granted to others 
than householders. 



QUEEN’S COUNTY. 

Abbeyleix. 

Another \-eav has closed upon the opei-atious of the AbbeyleLx Loan Fund, and the Quees’s County. 
Trustees in forwarding their Annual Account to the Central Board, feel pleasure in being 
able to sav, that thev consider the Society to be in a prosperous state, and that while it is 
steadily givin"' a nett surplus Protit for charitable purposes, it is eonferriug great benefit on 
the agricultural laborer, the farmer, and the tradesman within the sphere of its operations. 

Wkli respect to the Item of Fines, the Board will perceive that although our Loans have improved habits of 
exceeded, by £2,000. tho Loans of any former year, our Fines are nearly £200 less than last Bonowers. 
veav; tins mav be attributable to the improved habits of the Borrowers, to their better Vidueofchararter 
iiDderstaudiug the value of money, and the value of having the character of being punctual erapprccia e . 
in their repayments. Tho Temperance movement may likewise have had considerable effect 
in this improvement. 

The Board will perceive two Items under the head of “ Chai'itahle Pm-poses,” one of £37, 

•riven to a Sick Relief Fund, which provides susteuance, nurse-tending, and other necessaries. 

For poor people seized with fever, or other acute diseases it has worked most beneficially, 
and by timely assistance saved many a large family from utter destitution, or from losing 
tlicir only support in the heads of their families. 

The 'tru.stecs have taken considerable pains to ascertain, the general benefits conferred by 
the Loan Fund System, they find that in one small district, the Borrowers were enabled to 
become purchasers each’ of a cow, having paid the Instalments by tlie sale of the milk ; they 
state that at the end of twenty weeks they find they had the cow for nothing. Many other's 
state that it has saved them the expense of bemg decreed at Ciuavter Sessions, while many 
farmers state that without assistance from the Loan Fund, tliey never could have met their 
rent-day, and that by it they wore saved from seizure and ejectments. 



Ceettyakd. 

Tliw Society was immeil oii tlie 14tli of Deeembeiv 1840, by a feiv iaiUyiduols commencing 
on a Capital of £360, whicb vapidly inoreased to the sum of £2,000, and the Society not 
SntlinK this sum sufficient to meet all demands made on them m this yery populous noiglibour- 
hood, found it necessavy to increase their Capital to £2.600, haying lent trom tlie commence- 
ment £9.453 to 2,263 Borrowers. . . . , ,, 

Tho Trustees being aware that mnel injury might be done by an mjudioious and reoUcss 
system of lending, adopted the following plan, y the truest ^d host mode of aseert^ng 
Aether the Society was doing most good or eyd here, yiz—Noorij ttie whole distriot ovei 
ivlilcb money was lent by tliom, was diyided tor inspection among the Trustees, each Trustee 
taking as many Tow, hands as lie could conyeniontly Tisit. Their Reports were made^ m 
writiig and in most rases, with the greatest cai-e and aocuiaey of obseryation, oyen entenng 
into tie minutest details ; and though so many Bortoiyers. yet, the instances of injury sus- 
tained were very few, .and these' generaUy among persons of previously careless habits, 
some of whom wore in debt before/ they obtained a Lorn. While, rai the other hand, the 



After a minute and 
careful Inquiry, it is 
ascei'tuned tbat the 
instances of injury 
are few, and these to 
persons of improvi- 
dent habits ; whilst 
the benefits conferred 
on the industrious 
arc incalculable. 



beaeats derived by the industrious and frugal, were almestinealculable. Having obtained a sum 
trom the Fund, which they never could have collected togetherby any otlim- means, some Bor- 
rowers were kmit in their farms, who were under ejectment— some purchased cows— others 
horses and carts and by trading in coals, easily paid their Instnlmeats ; others procured 
seed for their orouiid. wMch, but for the Loan, would have remained uncultiyatod. In these, 
and in many other instances, too numerous to mention their Reports were trffiy satefactory. 

The Trustees from close observation on the workmg of the System, are decideiUy of 
opinion, tlmt the one groat preyailing eyil 
cielcssness of onv. countrymen, and the conseiiuent 
System, conducted on sound principles and properly 

resources of making his repayments, which he never before thought ot, and all will admit, 
Ke most p^, ®hat theVoverty even of the lower classes, arises not so much from »«.ni 
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of resources, as from not rendering those already possessed available. This, they conceive, 
the lio.an Fund System (as far as 'it goes), accomplishes m the least objectionable and most 
effectual manner producing at tbo same time a bond of umon, and a spu-it of kindness 
among all classes, which, they trust, under the blessing of God, will be daily increasing, and 
pronaoting general morality, by distinguisliing between the deserving and the undeserving, 
and thus teacliing men to set a value on character. 

The Item hi the account for Fines would be even less than it is, were it not for the fol- 
lowing circumstances, viz The majority of the Borrowers are miners of coal, and they are 

only paid once a fortnight, while Instalments are made weekly. The Trustees use everv 
means to discoui’age irregularity in payments, and for this object, generally refuse those who 
have three Fines on their Card (which must always be produced,) a further Loan, at least for 
some time. And here, they beg to state their opinion founded on experience, that one great 
cause of irregularity in repayments, arises from persons borrowing from two Societies at the 
same time. This they conceive a ruinous system to all parties, and therefore respectfully 
suggest to the Central Board, the propriety of each Loan Fmid defining its own mstrict — 
that one may not interfere with another. 

Upon the whole, every day’s experience convinces them more fully of the many advantages 
arising from the Loan Fund System in general, and especially in such a neighbourhood as this, 
where there is an extensive colliery, and sources of making the repayments so abundant. 
And the benefits of the System are greatly magnified by this circumstance, that the Profits 
arising from it (one penny of which cannot go to the Trustees,) flow hack to the poor in some 
charitable channel. They hope soon to be able to establish a Fever Hospital here, — consi- 
dering this a most permanent way of doing good ; as there is no institution, of this Idnd nearer 
than 16 Irish miles, the County Hospital ; and the last Return of Fever Cases made by the 
Medical Superintendent of the Dispensary, in this immediate neighbourhood, amounted to 345 
in one year. 



Maunlraih. 



Loan Fund Board 
gbould have power 
to define Districts. 



Mounthath. 

Many small fai’mers have been enabled in a great measure to meet their engagements 
with landlords and other creditors, and butchers, carpenters, shoemakei's, &e., &c., have 
also been enabled to procure the reejuisites necessary to caiTy on their respective trades, 
thereby enabled to support themselves and families, and some of them ai’c much improved in 
their condition. 

The want of trade and tailm'e of crops for some yeai’s back has made it extremely difficult 
for parties to pay the Loans, and rendered them of much less service than they would have 
been. The dmeulty of ascertaining for whom the Loan is really wanted is sometimes very 

S eat, as in some instances it has happened that tho Loans di'awn by fit persons to receive 
em, and who to all appearances wanted it for- themselves, yet it was afterwards discovered, 
that 'the Loans wer*e really for persons who were before Borrowers themselves, and in 
other cases, that tho sum borrowed was to pay a Decree obtained against them for a debt 
due to other Societies, who were in the liahit of lending to parties residing in this district. 
It is our opinion that Loan Fund Societies should have regular registered boundaiues 
similar to those of Petty Sessions’ Districts, and under any eii-cumstances not to allow one 
Society to lend money to persons residing in another Loan Fund District. 



COUNTY ROSCOMMON. 

Croghan. 

Co. Roscomuos. The Committee have much pleasure in reporting the good state of tho Society, both as 
Croghan regards its finances and its general working. 

It has kept on steadily throughout the year, making an average weekly Issue of 
about £8.5. 

muct goTd been the means, it is hoped, of doing much good. The distinct over which it 

farmers, laborers, Md extends is almost entirely a rural one, and the aavantag;es deinved from it are chiefly to those 
tradesmen. engaged in agricultural pursuits. To those occupying land it has, in many cases, afforded 

help in buying cattle, or in paying rent, for the discharge of which they must have parted 
Avitn some of their cattle but 'for the money borrowed from tho Loan Fund, which, in the 
case of cows, they have repaid weekly, by the sale of milk and butter, or in the case of dry 
cattle have been enabled to choose the best opportunity of disposing of them. To the poorer 
classes it lias given help to purchase pigs, without which much of then- provisions would have 
gone to loss. To the few tradesmen in the district it has afforded the means of buying 
stock, &e., for their trade. The Committee have had under consideration a plan of offering 
Premiums to the Borrowers for cleanliness in and about their houses, and for the encourage- 
ment of green crops, but as there appears a probability of a general plan being recommended 
for the promotion of such objects, ^ey decline taking any steps at present. 

The chief evil is the carelessness of those who recommend the apphcaats and then* 
Sureties. 






Fuebty. 

Lo^ Fund Board insert here a valuable communication from one of the Managers 
OT this Society, as illustratdvo of tho necessity of the 2nd and 3rd Clauses of the proposed 
Enactment, which it ia thought would tend to check, if not abolish, the alarming evils exposed- 
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Extract. 

“ Ibeg leare to state, iu compliance nithtlierequest of the Loan Fund Board, that shortly after the re- 
peal of the Usury Laws, in regard to 9 1 day BUls, several persons in this neighbourhood commenced dis- 
countmg Bilb of from £5 to £20 for the poor people of the District. The system of the Discounters is to 
cask the joint Notes of three, four, or more persons, charging a discount of 30 per cent. per annum, or 
Is. farf. in tlie Pound on a 91 day Bill : when the Bills become due the persons may renew them, on 
the payment ot a tresh discount at the same rate, ami so ou ad infiniUm, as long as the Security is 
considered solvent. At first sight this may appear a hazardous speculation, hut it is both safe and 
prohtable. Wheu there arc tlnee or four parties to a Bill, if one of them fail, the remainder, unless 
they procure additional security, are sued at the next (Quarter Sessions, and a Decree obtained against 
each of them for the whole amoimt, so that no ultimate loss ensues ; and witha Capital of £1,500 or 
2,000, which one individual in this neighbouidiood has used, a very Large profit is m^e. At first the 
business went on veiy smoothly, but the high rate of Interest in time began to he felt, and occasioned 
gre.at embai-rasment and distress among the persons who had got their Bills discounted. The attention 
of the Managers of the Fuerty Loan Fund was atti-aeted by finding that many Loans were solicited for 
the pui-pose of dischai-ging the Discount or Principal of Bills ; and that when hy that means the Bor- 
rowers had relieved their credit, they discounted a fresh Bill to pay off the Loan, or, if that could not 
be effected, became Defaulters. Instead of receiving benefits as heretofore fi-om the Loans, they were 
injured by being enabled to postpone tbe payment of their debts, at an expense tliat was beggaring 
them; and tbe Ma,nagers of the Loan Fund, after due eousideration, resolved to grant no Loans which 
they coidd ascertain had been applied for to pay any Bill, Note, or other debt on which Discount had 
been paid, and as tbe discounting of these Bills appeared to be carried on to a large extent, they found 
it necessai-y to curtail the Issues of the Loan Fund. 

“ It does not appear to me that this evil can be remedied while the Law remains in its present state. 
It is perfectly legal to discount 91 day Bills at any rate of discount that the parties are willing to 
pay ; and from the improvidence of the lower orders, I have no doubt that if 40 instead of 30 per cent, 
was charged by the Discounters, there would be plenty of poor people gl^ to raise money on the 
terms, and whose Bills would be ultimately safe.” 



Kilkevin. 

The Society, thougli in its infancy, is likely to be of mncli utility and good to the 
country in tbe more immediate neighbourhood ; thei*e is not a single bad debt elected. 

Since the commencemeat of this Society I can positively state, from personal observation 
that the benefit conferred on the Borrowers is surprisbg, and almost beyond comprehension! 
Many of tbe Borrowers, although poor, yet strictly honest and industrious,* on getting the 
first lioan, had no means whatever ; some have purchased cows, &c., and by the little earnino* 
weekly have managed to pay up the amount, having the cow, &c., clear profit. The poor 
of Ireland are anxious for industry, and only want the means to cultivate it, it is to Im 
deplored they do not get the opportunity. 



COUNTY SLIGO. 

B.iLLYSADARB. 

This Society only commenced its operations in tho heginning of August, 1841, and its 
present progressing state has fully answered tho expectations of its projectors, though, from 
the small amount of Capital, its expenses have been proportionately neavier than they would 
appear had the Fund been more amply provided. 

■ The people seem to consider the advantages and benefits very considerable, and make 
< groat exertioia to be punctual, fearing to be deprived of those benefits, should they become 

I in any degree Defaulters. 

No instance has come to the knowledge of the Trustees, of pei’scns being otherwise than 
benefited and relieved by the Loans granted. 

Tho next year it is hoped will prove more satisfactory, as considerable experience has 
! been gained m tho details of management, which will eventually tell on the working of the 

I System ; beside that, much kindliness of feeling is generated by the efforts to ameliorate the 

' wants of the people on the part of the Managers. 



Bblaghy. 

This Society was established in January, 1841. The Funds are composed of Deposits 
from a few persons in the neighbourhood desirons of its establishment, and convinced of the 
benefits resulting from a Loan Fund in other parts of the neighbouring coxmtry where such 
Institutions are established. Since its establishment, the Society has issued £1,826, in small 
Loans of from one to five pounds, and have not, as yet, met with a bad debt. 

Through it small farmers and poor tradesmen have had a small Capitid put into their 
possession, enabling them to buy m a small stock at a cheaper rate, and give themselves 
ample employment. 



COUNTY TIPPERAKY. 

■ Ballingarry.II 

Our Society stands fairly, having allocated £20, to he disposed of in Charity, and leaving 
a Nett Profit of £9 5s, 6d. for the ensuing yoai‘. At tho close of the last year (1840), the 
amount paid in by Debpntui’e-holders came to £1,026 ; at the close of the year 1841 it 
amounted to £1,345. 

K 



Appendix D. 

Extracts from Re- 
ports made by Loan 
Funds. 

Co. Roscouuon. 
Evasion of the exist- 
ing Loan Fund Acts. 
System of Usury 
practised. 

Speculation of the 
Usurers not so 
hazardous as might 
he imagined. 

Large profit realised 
hy them : 

Distress ensues 
amongst their un- 
fortunate dupes, 
who become deeply 
involred, and finally 
beggared. 

Managcra of Loan 
Fund liave vainly 
endeavoured to stop 
the evil, 

which in the present 
state of tbe Law can- 
not he remedied. 



Xilkevin. 



Co. Saioo. 
Ballysadare. 



The people them- 
selves consider tbe 
advantages very con 
siderahle, 



Beiatjhy, 



Farmers and poor 
tradesmen enabled to 
keep themselves 
employed. 



Co. Tippbraet.' 
SallingaTry, 
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.\prEKBIX D. 

Extrnrts from Re- 
ports made b]' Loan 
Funds. 

Co. Tippebarv. 
The Loan Fund acts 
RS a Bank to tiie 
bumbler classes. 



The benefits resiiUing have been many. The persons -who are chiefly Borrotrer.s ai'e 
colliers, carmen, ,smaE dealers, and trr.tlcsracn, -who, depending on their daily or treeldv 
o.arnin''-, could not lay up snincient to purchase a horse or pigs, Init noir can obtain them hv 
ineans'of the Loan Fund Bank, and pay it hack gradnaUy. The class aboTc-njcntioned, 
which i.s hy fai' the most numerous in tliis district, have more claims on them in siumuer 
(when they have work), from the scarcity of provi-sions, and in winter ai’c frequently 
rendered i^e from the wetue.ss of the season. 

The Loan Fund Societies appear* to afford the best means ot remedying, or at least 
miti'i'ating these evils, as they afford a facility to the honest, though poor ruan, of obtaining 
money, wliich he cannot from the other Banks, from which persons of this class arc in fact 
entirely excluded. 



Borhisokane. 



Borrisokene. 



Changes introduced 
by new Poor Law 
render it necessary to 
amend Loan Fund 
Acts. 



The Society contmue,s to work woU, and Deposits to the amount of £122, as witliin stated, 
have been received during the year. 

Many persons have been relieved by Loans from this Society, especially persons hereto- 
fore in the habit of purchtuiing provisions at a dear rate on credit.^ 

The present Loan Fund Acts give the power of applying the Nett Profits of Loan Fund 
Societies to certain charitable purpose.? only. Now that a provision is made for the poor by 
the Legisktnrc, a more useful application of those Profits might be devised for promoting 
aoriculture in the respective districts, together with a more general Institution of Loan 
Sicietics by the Government. 



Cahir. 

The Directors of the Calm’ Loan Fund Society bavo the satisfaction of reporting the 
continued successful operation of that Society, as detailed in the accompanying Accounts, the 
BeRulters shodd be satisfactory features iu which are that, durmg the past year, the Fines on Boirowers 
Sdnst have been less than those for the previous year, whereas the amount circulated exceeded it 
by one-half ; and that they have been obliged to resort to legal proceeding.? in only three 
cases, ivbilo, since the establishment of the Institution on htli month (June), 1839, they have 
not incuiTcd a single bad debt. For the guidance of other Societies, tliis Board wishes to 
dwell on tho paramount importance of immediately proceeding against all Defaulters, and 
is of opinion that other Societies would have received ^eat benefit by attending thereto, 
instead of lettiug cases accumulate for the convenience of their Officers, or from fear of the 
insolvency of their Securities. 



Carrick-on-Suir. 

Carrick-oa-Suir. The State of the Society is very good, and its progi-ess is equal to last year, and very great 
benefits have been conferred on the Borrpwers. 

Loan Fund Board Otu’ Capital being -Very limited and inadequate, wo would suggest the propriety of 
to obtaining a Loan of about £500 from the Board m Dublin, as we cannot depend on the 
ma e a vancea. Bank here continuing to advance money as they have done heretofore. 



Fethard, No. 2. 



Fethard, No. 2 . The State of the Society is pro.sporous, and we look forward witli hope towards its ultimate 

success. For the portion of the year the Society is in existence, its rapid pi'ogi’css can he 
gathered from the Accounts. The benefits coiifeiTed avo numerous, small Loans being the 
greatest boon that can be given in seasons of distress, to the pooi'er classes, and to those eCisses 
belong our Borrowoi“s. 

The only ^ifieulty The only difficulty wo liave to contend with is, the want of sufficient Capital to supply tho 
Ca nujjibej;. of applicants, which would be remedied by tho Board granting us, at a moderate 

** ■ rate of Interest, a Loan equivalent to the working Capital of the Society, secm’ity being given 

of its repayment by annual Instalments, from the Profits of each year ; tliis though small, 
would lessen, in a great measure the evils complahied of. 



Glenview. 



Glenview. 



Poor saved from a 
Usury of SO per cent. 



The Society is prosperous. The Borrowers, generally speaking, are very poor and very 
honest. Five months only have elapsed since the Society commenced business. There has 
been more Capital offered, which wiU bo accepted, and put into circulation with advantage, 
for the ensuing year. 

Many poor tradespeople arc enabled to purchase stock, to carry on businoss. Many small 
farmers are enabled to pui’chase a cow, which is paid for out of the proceeds of the milk. In 
the purchase of pi-ovisions tlie advantages derived arc most manifest. In this Town there are 
no regular niai’kets, and without the aid of the Loan Fund, poor persons would have to buy 
food on credit at about 50 per cent, above cash price, giving as good security as would satisfy 
the Managers of tho Loan Fimd. 



Eoscrea, No. 1. 

Boicrea, No, 1. The state of the Society is extremely healtliy, as it proved itself to be, jJtliough it was 

the first in this large district that operated extensively -or strictly in accordance to Eaw, 
established as it was in the year 1835 (before the supervision of the Central Loan Fund 
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Bo.ml existed) in connexion n-ith tlio Comity Tipperarv Trnstocs of the Irish Reproductivo 
Loan Fund, boe its progi-essive improveinonts : 



1835 




£ 

431 


to 


Borrowers. 

279 


1836 




1,289 

1,457 




719 


1837 






l,07G 


1838 




2,713 




1,614 


1839 




5,587 

7,552 




2,673 


1840 






3,882 


1841 




8,370 




3,591 






£27,399 




13,834 



Appen-dix D. 

Extracts from Re- 
ports made by Loan 
Funds. 

Co. Tippekaby. 



^ Notwithstanding the establishing of three or four new Loan Fund Societies within the 
^sti'ict of the operation of this Office, during the past year, one of tho new Societies formed 
in this same Town — and also the great cantion used Ijy tJie Committee in restricting the 
Issues — thoy have exceeded the Issues of last year hy 209, amounting to £808. 

Since tho outstai-t, the benefits confen-ed have been in innumerable instances appai-ent, in Benefits conferred 
the assistance afforded in iadivklual cases attested by the strongest evidence, say in reducing bave been innumer. 
the rates of provkion's to the poor, affording facilities in paying rent, admitting of reaiinw 
crops, and affording means of employment in manufactui*e and dealing. " 

Owing to the founding of so many Offices, now actively operating within the former Loan Fund Board 
district of this Society, it has ail tlmough the yem- been the cautious care of the Committee should have power 
to restrict the ls.sues as much as possible, and select extraordinm'y Securities ; and although Districts, 

tile Issues iucreased, the amount of Fines lessened, the class of Borrowers having been 
improved hy the selection. The Committee were fully aware of the ia^racticabtlity of 
preventing persons from obtaining several Loans from tho different Loan Funds operating 
in one disti’ict, creating thereby a recklessness and improvidence in Borrowers by too great 
facility in obtaining Loans, and then the illegitimate means of paying those Loans, by 
borrowing from one Fund to repay another. 

This forcibly suggests that two or more Loan Societies should not in future be permitted 
to be established in the one district of operation. 

On the subject of Fines, it may be remarked of this Society, that although its Fines are Fines are necessary. ' 
ofthe highest amount admitted of, flie good effects of supermtending regularity of payments has 
been punctually noticed in tho past yeai*, hy the Fines being lessened m actual amount as the 
business incrciised, wliilst it is well known that small or trifling Fines are <lisregai*ded by the 
Borrowers, thus inducing improvidence and want of punctuality. From tlie safe and 
prosperous working of this System it is further evident that the better and more safe 
supervision is given hy Debentiu'c-holders of a liigher class, the amount of their stake, and 
presumed better information, fitting them more particularly for the judicious and benefidal 
distribution of the funds. The only loss the Society has sustained was from the uudue ex- 
ercise of privileges held by a gratuitous subscriber of £l, having no fimther responsibility. ' 



COUNTY TYRONE, 

Benbubbe. 

' Prosperous, there not being any amount shoit, nor any sum lost, nor any deficiency Co. Tybone. 

unaccounted for, from the commeneemeut of the Society, 12th November, 1838, to the 

present date. Thera have been also but five cases out of 1,404 Loans in which it has been Benhvrhe. 

necessary to have recourse to Sureties for payment dui’ing the past year. 

i It was deemed expedient, as an experiment, to reduce the amount of Capital hy the sum of 

£680 until it should be clearly aseertaiued that the circulation of so large a sum as £2,285 should have power 

witliin the restricted limits of tho operation of the Society was of real and substantial benefit to define Districts. 

to the population contained therein. It may be well to remark that some time after tho 

establishment of our Society a similar one was formed in Dungannon, including a part of our 

district, which is conceived to he prejudicial to both. 

It may be safely said that one of the leading benefits of this Society, exclusive of the 
manifest advantage to traders and operatives, is the opportune relief afforded to industrious 
individuals under sudden pressure, whereby they have been enabled to avoid recourse to 
usurious money-lenders. 

COOKSTOWN. 

The Society is in a prosperous state, and rather stationary than otherwise during the past 
year. 

The principal benefits conferred arc euabliag ffirraers to add to their stock of cattle ; 

■leavers to increase their number of looms ; many to buy cheaper by having ready money, 

Mid saving not only the 'additional cost, hut much law expense, by avoiding otlier debts ; and 
^ove all, promoting habits of punctuality and correctness of conduct, as well as industry, 
r." Some people may unnecessarily borrow, and thus injure themselves, and it is difficult to 
guard against the eviL 

There do not appear any difficulties to contend, with, and therefore we have no suggestions 
to offer* 

K2 



Coohttoion, 

Moral and aodat 
benefits conferred. 
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Appendix D. 

Extracts from Be- 
ports made by Loan 
Funds. 

Co. Ttbo.ne. 
Fmlotfa, 

Loan Fund System 
has been found the 
best means of enab- 
ling small farmers to 
pay their rent. 



Kildreas. 

Seventy-five respect- 
able women kept 
employed, who would 
be other^vise desti- 
tute. 



StevxiTHlmm. 



Co. 17atekpobo. 

Smaahon. 

Industrious persons 
rescued from pecuni 
ary difficulties. 



GvaUieT4 



Benefits continue 
be apparent. 



Fiktona. 

This Society was founded in May, 1837, when the price of cattle was 'very low ; many 
poor farmers were benefited by being supplied with the means of purchasing a cow. 

^ No. 252 had land, but no cattle ; with his first Loan ho bought a horse, di-ew limestone, 
and by the sale of lime and house industry the Instalments were paid. With his nest Loan 
he bought a cow, and his land being improved by an increased quantity of manui'e and lime, 
he has now a horse, two calves, and his rent paid. 

No. 1,589 being an under tenant, his yeai’iy rout w-as £10; sold’ his Last cow; 
borrowed some money and paid a pui-diase of £25, which reduced bis yearly rent to 
£4 10.?. ; he boiTowed the ijvice of one cow, paid the Instalments by sale of milk, the 
family not using any f^or a time ; he has now two cow's, and all tdio debt paid, and we have 
the fullest assurance that it could not have been effected otherwise than by the Loan Fund 
System. These ai*e only two of the many instances of persons who live comfortably by 
uMnw economy in connexion with the Fintona Loan Fund Society ; there has not been an 
instoce of any pei’son in connexion with this Society wanting seed to put in a sufficient crop 
in time. The Loan Fund System has been proved to be the best means for small farmers 
to pay theii’ rent, the rent being given to them often leaves a cow in their possession, that 
otherwise must be sold ; the money is paid in small sums to the Society that could not 
possibly be kept together, when the various little wants of a family are considered. 



Kildress. 

The state of the Society is most satisfactory. 

It is progressing with great regularity, Fines being reduced by one-half. 

The benefits conferred are many— keeping the Borrowers out of the hands^ of usurers, and 
euabling many persons to possess cows who never had them before ; checking the evils of 
intoxication. Loans being invariably refused to persons of drunken habits ; and the institution 
of the S pinni-ng Society, an essential benefit caused by the Kildress Loan Fund, keeping 
a largo number (75) of respectable women employed, and earning an honest living, who 
woidcf otherwise be destitute, or nearly so. 



Stewartstovvk. 

The state of the Society is very prosperous ; wo have not made a bad debt, nor lost any 
money, anee the commencement of our operations ; and it has advanced beyond our most 
sangmne expectations. 

We have no doubt many persons have been enabled to purchase for ready money, or to 
hold over their crops, &c., as circumstances required, by means of the asast^ce obtmed by 
the temporary Loans of the Society. 

The evils are improvidence in the laboring classes; where Loans to purchase food or fuel 
are granted them, they sometimes use it inconsiderately; but tho benefits conferred wo think 
far exceed the evils. 

We have not found any difficulties, as the Directors or Committee have been all very 
attentive and pains-talting. 

COUNTY OF WATERFORD. 

Bonmahon. 

The state of the Society is prosperous, aaid during the past year has made very satisfac- 
tory progress. 

The cu’culatioa amongst the poor people of a cousiderablo amount of Cai>ital that would 
otherwise have remained idle in tho hands of farmers and others who have become Deben- 
ture-holders, is one of the chief benefits : the Loans advanced have also proved of great 
advantage to many industrious persons, who have, in consequence of the assistance afforded 
them by the Sodety, been enabled to overcome them pecuniary difficulties, by purchasiag 
provisions when the prices are comparatively low. 



Gualtier. 

The Accounts for the past yem-, made up to 31st December, 1841, after the payment 
of all Interest and other demands up to that period, show a Nett Profit of £15 9s. ^ 

favor of the Institution. The issue of money to Borrowers, was this yeai’ £75 less than 
that of the former, on account of the caution observed in consequence of the number of Sum- 
monses that had to be issued ; yet the Sodety feel convinced that the result has ah’eady 
been, and will be, beneficial to its future working. 

The benefits confen*ed heretofore as well as now, continue apparent, from the number ot 
applicants, and from the larger da® of farmers, as well as the smaller ; and also _ arthans, 
being enabled to lay in a stock of the aidicles in which they deal, thereby giving them 
constant employment. 

Evils could only arise from a want of caution in granting Loans to improper or intemperate 
persons. 

The only difficulties wore, granting Loans, from a want of experience, to improper pa-^ns, 
thereby compelling the Society to . proceed by legal measures to recover the amount 
them or their Securities. However, the Society have much pleasure in stating ^at these 
difficulties ai’e fast decreasing, from the strict scrutiny observed, and. not giving Loans 
except on good recommendation, and also requiring the parties to produce the last Cw’d. ^ 
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Kilmacthomas. 

The Committee arc happy to state that the Society continues to prosper beyond then- 
utmost expectations. 

Issues have advanced from £9,973 to £1*2,294. 

It is an ascertained fact that tci’j many Borrowers have been benefited, and persons who, 
prior to their borrowing, liad not one cow, arc now in possession of two cows, and their cliai-- 
acter for punctuality of payment fully established. 

The Large amount of Finos is caused by the irregularity of receipts from farmers, who are 
the chief Borrowers ; but still they are evidently decreasing in amount, as the Issues have 
advanced more than 2,000 above last year*, and the Fines arc less. 

It is the intention of the Committee not to expend any of the Profits in Charity, but delay 
until May or June, and purchase provisions for the poor, as they very mucli fear a .scarcity 
dm'ing next summer. 



Lismore. 

The Society has advanced considerably dui-ing this year, both as regards extent and 
efficiency ; it now comprises three Towns, Lismore, Tallow, and Cappoquin, between which, 
about £200 is cbculated weekly ; it appears from the accounts that this year wo 
have circulated the sum of £10,261 10«., heing nearly £3,000 more than the year 
preceding, and this, too, without contractmg any bad debts. Our Profit since the eom- 
mencement (including a grant of £29 1 Oj. 9rf. to establish a Mont de Piete), is £531 3^. ^d., 
which may be coasiclerea as the real Pi'ofits of the Society. 

We are, after three years’ experience, fully convinced that great benefit is confoiTed on the 
majority of those who receive Loans, while, at the same time, we lament that some reckless 
individuals, by a misappropriation of the money lent them, are thrown into a worse condition 
tlian that in wliich they had previously been ; however, we find that this evil is daily abat- 
ing, and we hope that as our local knowledge increases we shall be able entu’ely to overcome 
this obstacle to the utility of our Society. 

We lament to see so large an Item for Fines, bat having adopted the suggestions of the 
Centi’al Board, on this head, wc fully expectinfuture to effectagreatreductioninthisrespect. 



Waterford, No. 2. 

The progress of the Society is strikingly evidenced by the gi’eat increase in its business 
during the past year, the Loans issued within that period having been more than double, 
both in number and amount, compared with those of the year 1840. 

The benefits confeiTed have been readily acknowledged by a very large proportion of the 
Borrowers, whose appearance and condition, as ivelT as theii* habits ofj punctuality, are 
evidently improving. That there have been several others who have been injured rather 
than benefited by the facilities presented to them, is unfortunately true ; but the evil is entirely 
attributable to their own improvidence, or want of principle, in undertaking habilities beyond 
their power to discharge with reguhu’ity. 

The Managers of the Institution are deshons of diminisliing this evil to the utmost of 
their abihty ; and with this view intend to adopt every precaution to prevent objoctiouabie 
applicants from obtaining Loans, by scrutinising, as far as they can, the character and means 
of persons applying for tlie first time, and by postponing or refusing the claims of such as 
have become noted for irregularity in their repayments. 



COUNTY WESTMEATH. 

Benowen. 

The Manager of the Benowen Loan Fund, in malung his annual Report of the working 
of this Society, has tlie gi’atification of being able to state the great use tliis Loan Fund has 
been to the neighbourhood in which it operates. During the past year no losses have been 
sustained — no Warrants have been executed, and no Loan outetandiag of which there is any 
reasonable doubt of its not being punctually repaid. 

Every week the demand for Loans is increasing on the part of the people, mid in fact, 
this Fund is universally considered in the neighbom’hood as the greatest possible^ benefit. 
Diu-iug the past year, a sum of £4,097 was lent to 1,629 Borrowers, in sums varying from 
£l to £5. 



Castletowndelvin. 

The Society has never been in so prosperous and satisfactory a state as at the close of the 
present year. Any trifling opposition evuieed dui*iug the year 1840 has been entii’ely 
removed. The punctuality of payments has been extreme, so tliat on tlie average of the 
year there is not a sidUing due, out of £4,124 lent. The Fines arc very small in amoimt when 
compared with former yeai'S, the Society being unable to supply the great demand for Loans. 

The benefits conferred on the Borrowers are, principally enabling ^the poorer classes to 
purchase at the lowest market price their provisions of oatoeal, &c., iMtead of purchasing 
at an exorbitant price from dealers on credit — to stock theii’ holdings with a cow, ,&c. The 
Loan Fund has completely put a stop to the system of ruinous usury, to wliich the poor 
were subject at the hands of those possessed of a littlo Capital, in theii; hour of need. 



Appesbix D. 

Extracts from Re- 
ports made by I,oan 
Funds. 

Co. W.vTEnrottD. 
Kilmaclhomas. 

Society continues to 
prosper beyond tbe 
expectations of the 
Founders. 



Zismnre. 



Three years experi- 
ence demonstrates 
that great benefits 
are conferred where 
the Borrowers are 
properly selected. 



Waterford, No, 2. 



Proper cate must he 
exercised in the 
selection of applicants 
for Loans. 



Co. Westmeaih, 
jBeiiouien. 

Loan Fand of great 
use. 



Has never been in so 
prosperous or satis- 
factory a state. 
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Duvin" tho past year the Society has had to contend with lew difficulties. The system of 
croditors^sending those indebted to them to obtain money from the Loan Fund, the„isetces 
qohiq Sesurifies, Las been put a stop to by proceeding onl// against the Secui-itias m such 
cases wJicn in arreav. There has also been found in one or two cases an attempt to defraud 
by forf^’ing signatures to Application Papers, but always without success — also a few case in 
which'pereons hare been forced against their will to eomo^ forw«'rd as & .cm’ity, and where 
the parties thus threatened have come beforehand to the Ireasui’cr, begging that be would 
not accept them. 

COLLINSTOWN. 

0 ,Bi«siom. We are happy to be able to give as favorable a Report as last yeai* ; the prosperity of 

the Society has been such that we have added £50 to our Capital to meet the meveased 
demand ; but we hope to be as careful as before in refusing pch applicants as may be in 
any way objectionable. Dining the whole of last year wo did not issue a single Summons, 
preferring to show leniency to the few Defaulters, whoso backwardness was the result of 
sickness or losses, rather than dishonesty. IVe do not tliinlc our Loan Fund will sufler in 
any instance, except in one case of imposture practised upon us in 1840, which wo success- 
fully prosecuted. We have taken the amount of the loss out of our Profit and placed it to 
tlie credit of the Society. 

Benefits conferred The benefits confeii'ed have been such as are usual, such as enabimg men to buy provisions 
many : evils seem to cheauer time, ov to add a small sum to what they already have, to buy a pig, a cow, or 
be few, and ^ horse at the moment it is most profitable to do so. 

may be remedieu by ^ temptation to improvidence is the Yumcijial — where such 

has been appai-ent we do not grant a second Loan. Our amount of Fines is less tliis year 

than in 1840 ^though with a larger Capital than then — this has in some d^rcc arisen fi'om 

our not having rigidly enforced them. We have now reduced the scale of Fines, and intend 
in future to enfox^e tlicm in every case where we are not convinced there is good reason for 
a remission. 

From our experience we would strongly m-ge on the Loan Fund Board the adoption of a 
Rule (if necessary, to be sanctioned by Law,) that every Loan Fund Society must have a 
district strictly defined and registered in tlie Office of tho Centx’al Board in Dublin. 



Kilbeggan, No. 2. 

Kilbeggan, No. 2 . Your Commlttoo havo great satisfaction in stating that the Society is daily incre.asinff by 
Deposits, and tbereforo enabling a wider cmculation of Loans, the demands for which are maily 
increasing. It may be necessary hero to explain tho reason of so Large a Balance being in the 
Treasurer’s hands at the close of tlio ycai’, which was occasioned by a lodgement of £210 
havinw been made only a few days previous. The defalcation of a few pounds for the past 
year might mate it appeal' that the Society was not in a prosperous state, but this is easily 
explained, for a Debenture-holder to the amount of £400 having req^uii-ed the said amount, 
the operations of the Society were retarded for more than three months — ^but, again, by 
noticing tlie small defalcation caused thereby in a Loan Fund of small Capital,' will be the 
best criterion by which to judge of its prosperous state. 

Youi* Comnnttee have much pleasure in stating that the Society has by its operations 
greatly benefited tho poor fanners, tradesmen, and other industrious persons in the neigh- 
boui'hood, its utility being fully acknowledged by them. , 

Boman Catholic Yoim Committee have understood that the Roman Catholic Bishop of the Diocese has by 
cl'Srgy in each Parish denounced all Loan Funds, and the one established in this Town 
a oan -un . under the auspices of the Parish Priest was obliged to suspend its operations. In a grait 
measure, this raa/be the means of preventing some Depositors ; but the Committee trust, 
however, that as the Borrowers are not deterred. Depositors will not he so either. 

Loan Fund Board A great evil is tho want of a fixed Capital to m:ke Loans from, as in general, Loan Societies 
should he empowered Kilbeggan are liable to be suddenly called on to repay Deposits, as in the case of W. 
o in e a vnnees. Dobhyn, and thereby the whole ' operations of the Society suspended. If, in case of such 
demands as Mr. Dobbyn’s being made on a Society, Government would advance a sum to 
meet it, to be repaid by the Society in a gradual way, the evil, to a great extent, would 
be avoided ; Government would run no risk, and receive 4 per cent. Interest. Perliajis the 
Bank of Ireland, on a representation from tho Central Loan Fund Board, would aUow their 
Branches in tho country to make advances, on the Security of the Fund, to be repaid by 
Instalments. 



POETNASHANGAN. 

Portniuhmgan, ^be state of the Society is preeporous, doing much good, and teaching the poor the 

of chai'acter and punctuality, because we discourage Fines, and never lend to more than halt 
the applicants ; thus we discriminate and can select. We are just as last year, only that we 
find the people more punctual and thankful. 

We bave reduced the Interest to 3ff. in tho Pomid, and just make the Fund cleav_it3elf, 
giving 0111 ’ Charity to tho industrious man, and not as Charity, 

Evils appai’cnt in the System i 

1st. The Interest taken of 6d. is considered exorbitant* 

2nd- The Interest given ofsis per cent, is too much*^ 
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.3rd. No Fund should extend mure than five miles from the OEBoe. 

4tl\. The Fines are generally too high. 

5fh. Fines are unrotivagcd, tliov nhonld h'l discoinv-^ed 

(3th. the Cler!.:s*to turn the -.icimy, and so they lend 

to every one, without consideriiig^ v,-hel:ior or not ho is desen-ing. TJicv'hardly ever make a 
selection or reiusc any one ivlio has good Securities. ' 

, ‘‘'-i ?y,S™S cilmnijularlji, you euconraeo » spirit of mciulicrjicv ; muci.. Iion-ovor, mnv 
be said both tor and against. ‘ ' ’ ^ 

Collect the opimons of the hlanagcrs of your iiost Funds, mid frame a now Act to control 
pluses, and vest moro power m the Board, enabling them to extend Interest to M. in the 
Pound, and districts to 5 or G inilc.s, when good cause is shown, but never further for all the 
fjreatest evils arise from the wide districts. ' 



Tyruell’s-pass. 

Loan Funds have been so extensively established thi'oughout Ireland, that the design of 
the Report of this year will not be, as in the Reports of former years, to stimulate to the 
formation of such Institutions, for such a design seems unncee.ssai’y, but to endeavom’ to 
improve thoir utiBty ; improve it — partly, by exhibiting simple modes of ascertaining and 
testing the liabilities of a Society, and of the property by which these liabilities are to be 
met; partly, by directing tho maclunery of such Institutions to as niEmy andas useful pm'poses 
as the local circumstances will admit. 

These are the objects which the Report for the present year of the Tyrrell’s-pass Loan 
Fund ehiehy contemplates, and it is addressed to them, because tlie withholding of informo/- 
tion by which our folio w-mon may bo benefited is, perhaps, equivalent to the refusal of 
sendees, which as Christians and citizens we ai’e bound to perform. 

If any should tliink that the experience furnished by so extensive an Institution as 
the Tyn*ell’s-pass Loan Fund should be directed to the investigating of the justice of 
the objections made to the use of these Institutions, 'to these persons it may be observed, 
that thd sketch of the Loan Fund System by the Secretary to the Central Loan Fund Board, 
has effectually precluded the necessity of such an undertaking, as Mr. Piesse, witli the 
advantages of information obtained from very many independent sources, has placed the 
subject m so clear and satisfactory a light, that any fm’ther attempt to elucidate it must 
be .superfluous. 

The Report, too, of the yoai* 1841, of the TyrrcE’s-pass Loan Fund, was addi’csscd to 
these topics, and it was shown in it that such evils as were ascribed, with apparent reason, 

I to the operations of these Funds, did not originate in themselves, but were chiefly to be 
ascribed to the management of the creditore of bankimpt debtors, who, having eonti'ived 
to obtain from the Loan Fund and to appropriate to themselves the sum duo to them, 

I afterwards, when those bankrupts became Defaulters, devolved upon tbo Loan Fimd the 
j odium of recovering the debt originally duo to themselves. 

The protection, too, ag.iinst the idle, of not issuing a fresh AppUcation Ticket, whci-e more 
than tiu'eo Fines had been incmTcd, without the special pexmission of the Manager, 
was adverted to ; and it is now adverted to again, paiily for the pm’pose of affirming the 
wopriety of tho Rule, but chiefly, for the sake of stating that the rule of not issuing fresh 
Tickets should not be peremptory but should ho confined to the disci-etion of the M.anager.' 
Instances of refusal to issue fresh Tickets are potty frequent ; hut that the refusal should not 
be pei*emptory, the following inst-an'ces, of which there are many similar, will bo deemed a suffi- 
cient illustration. P. K — . borrowed, in five successive Loans, £50. On the first two of these 
I the Fines were trifling, on the latter tkree there wei’e heavy Fines, Notices, and Warrants. 

' In March, 1840, he was reduced, (to use his own langnmge) to the lowest ebb. His every 

four-footed animal was sold for rent, and nothing was left him but the bare soil. Ho applied 
J for a Loan of £10 and for agi’icultural seeds. He made it .apparent that his distress was 
; owing to the failui’c of his crops ; and Hs statement was supported by the sympathy of his 
neighbours, who offered to become his Securities, and by a respectable Guai*antee. He was 
accommodated with both the seed and the money. The result is, that he is now prosperous — 
not only owes nothing, but lias stocked his land by the produce of Lis crop, imd is in a state 
of comparative independence. This instance, it is presumed, will fully justify the caution, 
that the rejection of an applicant who has incuired moi-e than tlmoe Fines, should not bo 
peremptory. The acceptance, however, of such Defaulters should be the exception, not 
the mile. 

^ There is another matter connected with these Funds wliich appeal^ to be misunderstood, 
and on which, therefore, it seems expedient to make an observation or two — This matter is 
tho Nett Profits. 

1st. As to tho Claimants oa them. 

2nd. As to their Amount. 

As to the Claimants oh thorn — 

1st. It seems to be pretty genci’ally presumed, that tho persons among whom the Loan 
Fund operates have a claim to tho 5fett Profits. But upon what grounds ? _ la it that of 
theii' furnishing the Funds or the working Capital ? Or is it that of tiieir deriving benefit 
from the Institution ? Those appear to be tho only gi-ounds, and yet of these the former 
esnnot be maintained, as the Interest of the Deposit is the sole claim of such of tliem as have 
contributed to the Capital. The Depositors, in making thefr Deposits, seek to serve their 
Own interest, and that only, by obtaining a high per centage on the Loan. The Interest 
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1 , T, of their DcMslts, aiid that only, is their claim. The latter it would be somonhat 

■ ' urenosterous to uree.^as the result would be, that the beuefltetl would also bo the benefactors ; 



ports made by Loan j^^.g ^]jg Jifett Pi’ohts to be regarded ! oureiy m no ouiei ugiu uiau xuis, mat tJiey ave 

+hg I’emuueration of tho gratuitous services of tiiosc Gcntlemon who give their time, their 
Co. talents, and the benefit of' their character, to the formation and support of these benevolent 



Refutation of the 
charge made aguinst 
Loan Tunds, of 
exacting exorbitant 
Interest. 



Adaptation of the 
System to the biibits 
of the people. 



Institutions. 

2nd. As to the amount of the Pvohts. _ . , • , • 

The Tyrrell’s-pass Loan Fund, considering the variety ot purposes to ivlnchits machinery 
is applied and the extensive range of its opei-ations, is managed with an economy far greater, 
it is presumed, than the concerns of a private mcrcantilo csUhhshmcnt of nearly cciual 
extent and responsibility, and yet, what arc the Nett Profits on an Issue of 3,654 Loans to 
tho amount of £22.655, and in seeds and meal and agi-icultural implements of £1,120 ? 
They were not more than one and a half per cent. This Profit comprehends all the savings 
derived from the economy of the machinery, from the low rent of the _ Office, and the 
application of the machinery to so extensive concerns. Now this Profit is the true test of 
the charge of the usurious Interest, &c., brought against those Institutions, and what becomes 
of the charge supported, as it has ostensibly been, by algebraical calculations ? 

Before c^cludincr these preliminary observations, it may be observed, that the payment 
by Instalments, wliiSi furnishes the ground for these fallacious algebraic calculations on which 
the charge of usurious rent rests, is, in truth, the great merit of the constitution of these 
Institutions, because it is so exactly suited to the condition of the Boirowers. Those 
cognizant of the practical working of tho System arc aware that when instances occur, and 
they are frcriuent, of Borrowers having presented themselves with Instalments which, from 
either the lateness of the hour, or from some other cause, eoidd not be received, and when they 
have been desired to reserve them, and pay them together, with the next Instalment, doubling 
the payment the reply of the Borrower is, “ Sir, if it be not taken from me now, 1 11 spend it; for 
I never could keep two together.” Hero is the practical-working of the System exhibited, 
and its adaptation to the wants and habits of tlio people. . . 

Having premised thus much, the objects to which, besides the issuing oi Loans, the 
machinery of tho Tyrrell's-pass Loan Society is applied, now pmesent themselves to bo 
noticed. They are the following ; — 

1st. The receiving of Deposits, and the paying of them. 

2nd. The application of it to agi-ieultural purposes by the employment of an agriculturist, 
and the sale of agricultural seeds and implements upon time. 

3rd. To the sale of meal upon time. 

4th. To the sale of wool for the Ladies’ Society— and wo may add here, as a Branch 



in contemplation, 

5th. To the ciiltivation of ilax. 

Loan Tand used as a 1st. As a Bank for Deposits. — The amount of Deposits received in tho course of the 
Bank of deposit. year was, £3,301 15s. tiie amount withdrawn was £2,938 3s. 

The sum withdrawn approximating so closely to the sum deposited, seems at once to 
indicate the use to which the Depofdtors apply the Fund. Their spare money is deposited 
under the assurance, that as soon as it wilt have been, req^uired for their purposes, it can be 
resumed; aiidthiswrima /««'<? view accords with the practice of the Fund. Scarcely ever 
does a case occur when the applisatiou of the Depositor who has lodged the money himself, is 
defeiTed. The demand is instantly complied with. Honce the most unbounded confidence 
is placed in the Fuads, and hence the preference given to it as a Deposit Bank. 

It is not easy to estimate the great value to the neighbourhood of such a Deposit Bank. 
Servants in many instances, laborers in some, favmei’S in tho great majority of instances, 
minors, females possessing small fortunes, widows, and many others, are furnished with a 
Bank in which they can deposit then’ money, derive from it the high Interest of 5 per coot., 

» and resume it when occasion requires. The very firecdom from anxiety which is confen-ed 
on many by the safe custody of their savings, independently of the benefit derived from the 
Interest accruing on the Deposit, is no small boon. It is so felt, and on many occasions, it 
is acknowledged. 

2. The employment of m agi’iculturist and the sale of seeds — It is now three years 
since the project was started of procuring an agricultuiist, and of issuing agricultural see^ 
from the Loan Office, upon Notes to be recovered at Petty Sessions. At that time the 
project was regai’ded as one akin to insanity — ^benevolent, it was true, but conceived m 
rashness, and attempted with sure prognostics of failure. Who, it was said, would sow 
turnips when every root would be stolen ? and how could the poor farmer afford to engage 
in a rotation of crops ? 

Cultivation of tiie many of the observations, made at the time, as indicative of the hope- 

tumip introduced, lessuess of the project. The answer to them is to be found in the report of the agricultmist _at 
this season. He computes that not less than 200 aci-es of turnips will be sown in the district 

this year, and that, in short, the cultui’e of turnips will be universal Vetches and 

were introduced without difficulty — ^turnips presented tho obstacle, — and that obstacle hw 
been effectually overcome. It would not be just to the Fai*tuUagh, (which has subsequenuy 
merged into the Westmeath Farming Society), not to notice the happy influence ot i s 
judicious services, as co-operating with the workinw of the Loan Fund, under the direction 
of its active and intelligent Secretary Mr. W. Fotherston, Jun., of Robinstown. It has 
stimulated the ambition of the farmers, and given them at once a taste for improvemen , 
and a sfrong desire to attain to excellence ; nor did the Westmeath Farming Society contino 
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itself to the aUoeation of premiums ; it also sold oa time a large quantity of aericnitural 
seeds— and thus directly concm-red in promoting the same com-se of operations as that in. 
which the Itoan huud was engaged. In connexion with the subject of the seeds, it may be 
here stated, that the desire for agricultural improvement, is still further evinced in the anxiety 
of the farmers to procure superior implements of husbandry. Already the wooden plough is 
beginnmg to be supei-seded by the iron plough. To promote this spirit and facilitate the 
obtammg of them by the farmers, ploughs arc sold at the Loan Office on six months* time. 
In the present season up to (February, 1842), ten ploughs have been sold. Two turnip 
harrows, and a drill scuffle, the property of the Loan Society are lent out. ^ 

3rd. The sale of — It was mentioned in the Report of the last year, that on the 
enlargement of the Waitmg-room, the loft of that room had been fitted up as a meal store. 
The sale of meal was eng^ed in as an experiment, for the purpose of rescuing the people 
out of the hands ot the meal-mongers, who sold their meal at an enormous profit. The 
effects far exceeded the anticipated benefit. 

In the course of the season, sixty-six tons of meal were sold from the store, of which the 
effects were : — 

1st — That the markets were lowered, it is said 5s. per cwt., for ten or twelve miles round 
Tyrrell’s-pass ; and 

2nd. — That the meal-mongers, who, in the beginning of the season, had been demanding 
2is. per cwt. for their meal, were glad to dispose of it at 13s. Fm-ther, very many, nay 
most of those who thus preyed upon the poverty of poor farmers, have abandoned the traffic. 

The value to the small ffirmers and laborers of this issue of meal is almost incalculable 
To use then* own language— it saved numbers from the road— that is, from begging— and 
kept the roof over others. ® 

if this representation seems to savour of exaggeration, there can be no exaggeration in 
asserting, that such of the small farmers as would have been obliged to resort to the meal- 
mongers, have been saved the difference, between their exorbitant demands for the meal, 
together with the price of the stamps for the Note, and the price at which meal was sold 
at the store : — and that the housekeepers, who could not obtain accommodation from the 
meal-mongers, have been saved from the prices cliarged by the huzters. 

The danger of the sale of meal being made auxilliary to the purposes of those who would 
poi'chase from the Loan Office store upon time to resell to others, was contemplated, and so 
far as the experience of one year goes, it has been effectually obviated. The precautions 
adopted were these : — 

1st — The application ticket strictly detiued the number in family of the applicants, and 
required the signature of a respectable person, verifying the statement. 

2nd — The quantity was proportioned to the number of the family so certified, and, to 
prevent the necessity of applying elsewhere when the stock would be exhausted, wim 
calculated upon a liberal scale. 

3i’d. — There was a price inserted in the Note passed for the meial so very high, as to exceed 
any rate at which it would be resold, on the understanding, that if the purchaser, when 
called upon, could prove that his own family consumed the meal, he should have it at a low 
price, but that if he failed in the proof he was liable to the recovery from him of the high 
price entered in the Note. The result has been that not a single instance of reselling the 
meal has been made known, nor is it suspected that it ever was. 

4th. The sale of wool. — There is a Ladies’ Society, of which the machinery is worked 
through the Loan Office. Its utility may be judged of, from the following summary 
of its institutions and its services. The circuit of ite operations is divided into districts, 
of which each is placed under the direction of a Governess. She receives into her 
chai'ge the female peasants of the district who pay her each, at their own discretion, 
two-pence or three-pence per week. Such a peasant is called a Benefiting Member, 
She is entitled to rehef, in case of illness or destitution, for herself or any member 
of her family ; 2nd, to an issue of wool from the store on three months’ time upon 
security ; 3rd, to the allocation of her weekly stipend, at the end of the year, together 
with a premium of 2j. added to the 13^. (the three-pence per week) to the purch^e at 
wholesale price of blankets, or cloaking, or, if she prefer — ^to the purelme of wool 
from the store, or of shop goods. This Society has been in existence eighteen years 
with great benefit to the people. In the last year, the Benefiting Members were 372. 
To them there were given 145 pairs of blankets; 160 yards of cloaking; neai’Iy53 
stones of wool ; and in ^op goods above £90. The subscriptions, by which the premiums, 
the outlay for sick memhws, and £5 to the Clerk were met, amounted to only £15 lOx. 
The balance, amounting to £34 12s. l-^<i. was derived from the Profits on the sale of wool to 
persons not members of the Society, and from the Interest acoi’uing on the weekly stipends, 
as the^ are lodged each month in the Loan Fund. The sale of wool, attended with such 
beneficial consequences, is also managed in the Loan Fund Office, 

5th. Cultivation of flax. — It is also contemplated to give to the farmers of Westmeath 
and the King’s County the benefits of the B^ian mode of cultivating flax. The project 
is in its infancy ; but the liberality and patriotic spirit of the Flai-imjirovement Society 
of Belfast, and the very courteous attention of the Secretary of that important Society 
to the communications made to him, intimating the earnest wmh of his Society to promote 
the design, place the success of it beyond doubt, if only the landholders have the energy 
to avail themselves of the opportunines presented to them. 

L The Loan Office will be the medium of carrying out the project. 

Such are the purposes to which the machinery of the Loan Office is ^plied, yet the 
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hnsiaess is so resulatod, that it is conducted ^itii but a inodevato shai-e of the superintendence 
of the Manager; and with no extraordinary pressure on the three Clerks employed in the 



in' the various tests submitted 
the 

conducted, 



• o lu-io **w*.,, - ground at once oi security as to tne past,- 

'^screp^cv'^ and the outlays so large, the Society has been honesth- 

conuucted — and of vigilance with respect to the future, that the recurrence of any 
discrepancy whatever may be still move sedulously guarded against. 

It may ho os well to mention here the precautions which are adopted tor the secunty of 

the pvopcrtv of the Society. i /> , 

1st —At’tlie end of the year, a detailed account, number by number, of the amount of the 
InstnJmonts due upon the Notes, as also of the Fines, is entered in the Manger’s Book, and is 
kept in his own custody. This entry of the Instalments and Finos is facilitated by the mode 
ofcnteriiK-the Instalments. The Instalmeufcs are recorded on the back m the Note, and at 
the en'1 ofthe vear, a line being drawn in red ink under the the last Instalment paid on the 
current Note, the amount ofthe blank part gives the debt. The Fines are entered beside 
the Instalments, in appropriate columns as they occur. The account so entered ol the 
current Notes in the Mauager’s Book, is occasionally compared with the Note Book, and the 

state of each Note is thus placed at a gkncobeiorc_ the eye. 

2nd — i weekly account is kept of all momes paid ui. and oi all disbui-.sed. 

3-d —A Nett Profit and Loss account is kept weekly, so that the actual relative condition 
is seen upon inspection ; as is also a statement of the amount of Deposits m lumds, of Interest 

Entries are made of the Instalments iu separate sheets, and the monies received 
upon each sheet transferred to a box bearing the con’espondhig number, which is’eounted 
by a gentleman wholly unconnected with those who m-e making the entnes. _ 

Besides the accounts referred to above, there arc various others, ail of which appear to be 
requisite for maintaining due regularity in the accounts. These observations on the accounts 
are submitted, under the impression, that while to some they are unnecessary, to others they 
will prove not unacceptable. Certain it is that the affairs of the Tyrreil’s-pass Loan Fund 
could be wound up at any time with very little.troublc. 

Loan Fund has miti ‘Tt only now remains to advert briefly to the operations of the past year. It was a year of 
gated the hardships difficulty and distress ; aud both were aggravated by the three preceding years of severe 
ofs years of difficulty pyessuve on the landholders. 

ami distress. «pQ interposition of the Ivoan Fund, in its various operations, may be ascribed a 

considerable mitigation of these hardships. .... 

The fruitless opposition made to the Fund, and the adherence of the people to it, m despite 
of the most powerful influence, testify it was for good. Besides the direct bcnefit confen-ed 
by the Loan Fund, its indirect influence in Charitable Institutions, ought to be noticed. An 
Infant School is supported by it. having an dverage attendance of eighty children. A Phtting 
School was organised by an outlay from the Nett Profits ; and though that Institution now 
supports itself, °the services performed at first by the Loan Fund are only, on that account, 
the more valuable. Blany destitute persons have been relieved who must otherwise have 
sunk under the pressmo of (heir misery. Gan wc then justly consider the Loan Fund to be 
other than an instrument of benevolence in the hands of God. As such He seems to own it, 
and to Him be the glory. (Signed) Wm. Eames. 



Moate. 

Moate. 1“ presenting the .Thhd Annual Report of the proceeding.s of the Moate Loan Fund So- 

Report of the Moete satisfactory. Numerous instances in which the Lwins 

’ have been productive of benefit to industrious and well-conducted Borrowers have come to 

the knowledge of the Committee, and the cases in which an injiudous effect has been the resm 
are extremely few, and solely attributable to the improper conduct of the parties concerned 
In comparing the transactions of the past yeai’ with those of the year 1840, it w^ be pei- 
ceived that the amount of Capital circulated 1ms considerably increased. In 1840 the_ number 
of Loans issued was 3,886, and the gross amount circulated £11,964 105., while m lo4 , 
3,892 Loans, amounting to £14,543, have been gi’anted by the. Committee. 
mencement of the year 1841 the number of Loans in the com*se of repayment wm 1, > 

and at the close of, the year the number of Borrowers whose names appear m the ±>oo* 
amounts to 1,457. , 

It has always been the wish of the Committee to encourage the farmers, tradesmen, an 
servants, in neighbourhood, to deposit their savings at the Loan Fund Office, / 
securing to these classes a higher rate of Interest than they could elsewhere obtain lor t ei 
money, as well as promoting uabits of industry aud frugality. Dm’ing the early p^t _o 
past year Deposits of small sums were gradually on the increase, so much so, that it w 
found necessary to refuse the lodgements of the more wealthy applicants for the Debent^ 
ofthe Society. Within the last few months, however, the Committee regret to perceive i ^ 
several Depositors of small sums have withdrawn tlicir savings from the Fimds o 
Society. It is to hoped these poor persons have found some other investment for their mon y 
equally secure and profitable. 
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The Fines for iiTcgnkrity of repayment amount to £152 65. Btf., being at the rate of Appxnbix D. 
£1 Os. 1 lif. for evei’y hundred pounds issued. The Committee have anxiously endeavoured — ~ 

by every means in their power, consistent with their duty to those persons who liave v” i 

entrusted their money to them care, to reduce the amount of the Fines, and have lately, at ^ 

the suggestion of the Central Loan Fund Board, adopted, with some modifications, a plan 

which promises to he eminently successful in bringiiig about this result. On application for Co. Westxe.vtb. 
a new Loan, every Borrower, who has been twice. Fined on bis last Loan is rejected for a ©f the Loan 
fortnight ; il‘ tliree Fines have been incurred, he is rejected for one month ; and if more than Fund Board as to 
three, for three months ; unless be can satisfy the Committee that hi.s irregularity was caused Fines, adopted with 
by illness iu his family, or by some other unavoidable calamity. A most salutary effect has prospect of 

already appeared from the enforcement of this Rule, the average weekly amount of Fines 
having been considerably reduced. 

At the close of the year 1840, the Money Capital of the Society, not bearing Interest, Agricultural School 
amounted to £249 O5. 6d., and the Nett Profits for the past year appeal*, by the annexed ac- founded, 
count, to be £185 18s. 4rf. In the first Report of the Society for the year 1839 the Com- 
mittee declared their intention of ultimately devoting theii* Profits to the establishment of some 
benevolent Institution, having for its object the permanent benefit of the neighbourhood. 

With this view the Committee have appropriated part of their surplus Profits, in conjunction, 
with liberal private subscriptions, to the foundation and support of a school in the neighbour- 
hood of Moate, where the children of the poorer farmers and laborers are entitled to receive 
an excellent Agricidtural and Literary Education, and be provided with books and stationery 
gratis. The utility of such an Institution is obvious, and the Committee trust that those for 
whom its advantages are intended will avail themselves of the opportunity afforded them of 
promoting the advancement of their children in useful knowledge and habits of industry. The 
Committee are fortified in the propriety of their views as to the disposal of tho Profits of the 
Institution by a recent Circular from the Central Loan Fund Board, in which a plan for the 
promotion of Agricultural Education in the rural districts of Irelandis stj’ougly i*ecomracaded 
to tho notice of Loan Societies, and the appropriation of part of the Profits for the purpose 
bigldy approved of. A small sum has also been contributed to the establishment of the Moate 
L^4’ Charitable Association. In this useful and benevolent Institution, upwards of forty 
poor females, having no other means of support, are kept constantly employed at_ needle- 
work, &c., and tlms, probably, are prevented from being obliged to apply for admission to 



The Committee, being awai*e of the good effects which have, for some yeai-s, attended a 
practice adopted by the TyimeH’s-pass Loan Society, have, during the past year, disposed of 
a lar<’’e quantity of farm and garden seeds of the best quality to tho Borrowers, at cost price, 
on six montlis’ credit. The result of the e.\periment has been so far Kitisfactory that it is the 
intention of the Committee to follow a similar plan this year. . -i -i tt ^ i_i • 

Notwithstanding the very general assent given to the usefulness of Loan Funds, evidenced Tjnfayorahle im. 
by theif* rapid multiplication in all parts of Ireland, and the active support afforded them by 
persons noted for their benevolent zeal in the service of the poor, tlie Committee are aware their foundation in 
that many well-intentioned individuals still regard these Institutions with an uutavorabie eye, ignorance of its real 
believing them to be productive of more evil than good, and absolutely injurious to the raa- effects, 
jority of the Borrowers. The Committee ai-e willing to believe that impressions oi this 
nature ‘have their foundation in ignoi’auce of the Loan Fund System, and of the mas.s of 
evidence in proof of the beneficial working of the System, which has been tr^smit^d fay com- 
mand of Her Maiesty to both Houses of Pai’liament by the Central Loan Fund Board, in 
the Third Report of the Boai-d it is stated that in the year 1 840 there were 215 Loan Societies 
in Ireland. The gross Capital, circulated by these Societies among the poor in that year, 
amounted to one million, one hundred and sixty-four thousand, and forty -six pounds ! and, 
from the number of uew Societies since enrolled, there is reason to suppose that the amount 
circulated in 1841 was nearly two millions. Each Loan Society is du'ected by Act ot Bar- 
liamont to make an Annual Report of the operations of the Society to the Central Loan 
Fund Board. Copious-extracts from these Reports are published in the Pai’hamentmj do- 
cument above referred to, testifying, almost without exception, to the immense b^efits con- 
ferred by the Loan Fund System on the moral and social circumstances of the Borrowers 

throughout^ utility of Loan Funds is, after all. one of evidence, and only to be 

decided by a reference io facts. Abundant testimony lias been adduced from all parts of Ire^ 
land as to the benefits actually derived from these Institutions; but /acts m proof of their 
injurious tendency are as yet not forthcoming. Meanwhile, it may not be amiss to examine 

a few of the theoretical objections which have been advanced against Loan societies. , 

Thepriacipal etagea douglit against tlie System by its opponents are. 1. Tiat *0 Cteg.. 

of Interest is nsmio™; 2. llat the time of tie Borrotreiys unneressarily wasted ^ r.lut.o 

dance at the Loan Office ; 3, That tire persona to whom the funds are issued are 
ofbeing benefited by Loans of money; and 4. That tie Profits are mproperiydisposed^^^^ 

First, as to the rate of Interest.' On this point the most absurd statements been 
hasarded. Minute arithmetical and algebraical calculations hare been entered into, with 
Tarious results. Assertions that the Interest eatorted from Borrowers amounts to 40, 60 
nay, 100 percent., have been advanced, and, m some ' 

method of meeting an acensation of this natmu 

compare the rate oT Interest charged at a Loan Fund with that deducted at any “‘^5 ‘'“=- 
cripfion of Banking establishment. The highest rate of isconnt demanded by ““J 
Fimdia Ireland is fin-pence in the Pound, or ii per cent, for twenty we£ks, nmoimtmg to 
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Extracts from Re- 
ports made by Loan 

Co. VTxstmeath. 



Erroneous impres- 
sions as to loss of 
Borrowers' time. 
(See also Appendix 
C, page 45.) 



about 6^ per cent, per annum. (At the Moate Loan. Fund the rate of Interest is sometrhat 
lower, twentj'-one weeks being allowed for the repayment of a Loan). Before the great 
increase in the number of Loan Funds, the various Branch Banks throughout the country 
were in the habit of discontinuing small BiUs for the accommodation of the farmers and trades- 
men of their respective neighbourhoods. The charges on a Bill for five pounds, at three 
mouths date were as follows: — Interest Is. &d., or 6 percent, per annum; Commission Is. 
Qd., amounting also to 6 per cent. ; Stamp 6J., or 2 per cent. ; oesides an addition^ charge 
of Zd., which the Borrower was obliged to pay to the person who drew the Bill. Total, 
3s. 9rf., or 15 per cent, per annum. Now, let these chai-ges be contrasted with those de- 
ducted at the Loan Fund, where the highest rate of Interest is 6rf. in the Pound for twenty 
weeks, or nearly five mouths. The discount on a Loan of five pounds is only 2s. 6c?., to 
which may be added a penny or three half-pence for a Card and Application Ticket. It will 
be necessary to bear in luiud that this expense of 2s. 7-^c?. is for twenty weeks, and that if it 
were calculated at the rate heretofore charged by the Banks, it would amount to nearly six 
sMUngs. If a Loan Fund were of no further benefit than merely to enable poor persons in 
need of a Loan to escape this high i-ate of Interest, its utility would still he manifest. But 
this is not all. \Yilhout entering at present into the question whether the system of credit 
be beneficial or otherwise, it may safely be assumed that a person in want of money for the 
relief of his present necessities joiV? iorroKJ TTJflnsy if he can. The local Banks have for some 
time ceased to discount small Bills, and the humble Bon'ower must either obtain money from 
a Loan Fimd, or resort to a professed money-lender, some of which class stiH exist in many 
country parts of Ireland. The i*ate of Interest exacted by these individuals vai-ies from one 
shilling to two shillings in the Pound for three months, be.side the cost of a Stamp ; or, in 
other words, from 22 to 42 per cent, on a £5 Bill, including the Stamp ! 

The lowest calculation entered into by the opponents of Loan Societies makes the rate of 
Interest 13 per cent, per annum, a rate, which, it is said, no person can pay without being 
speedily ruined. But this result is arrived at by taking into account the reduction of the 
Principal by the gradual repayment of Instalments, and the calculation proceeds on the very 
mistaken principle, that the Borrowers who have to repay their Loans out of their savings 
from a weekly income (and no other should Borrow from a Loan Fund), could invest their 
savings, as they accrued, at the same rate of Interest as that charged to them for the Loan. 
If the Principal, in place of being repaid by twenty Instalments, were to be repaid in one sum, 
at the end of twenty weeks, the money, as it gradually accumulated, would, in most cases, 
He in the Borrowers’ hands without benefit to him, while it would be constantly liable to be 
diverted to other purposes®. The experience of both Banks and Loan Funds amply proves 
that the method of repayment by Instalments is most conducive to the real interests of the 
Borrower. Being thim constantly reminded of his weekly engagements, he is stimulated to 
increased exertion to meet the demand on his pocket, in a much greater degree than when 
the liability is more distant ; and habits of industry and punctuality are by this means con- 
tracted, which, it is trusted, will remain when the necessity for the Loan has ceased. To prove 
that the Instalment system is less burdensome to the Borrower than the repayment of the 
Loan in one sum, it will only bo necessary to refer to the comparatively small number of 
instances in which it is found necessary to institute legal proceedings against Defaulters. 

2. The next objection advanced by tbe opponents of Loan Funds refers to the loss of the 
Borrowers’ time; and here again the most exaggerated statements have been put forward. 
It is quite ti’uethat a certain portion of the time of the Borrower and Sureties is consumed 
in attendance at the Office for the purpose of signi^ the Promissory Notes and obtaining a 
Loan ; but this loss of time is not pecuHai' to Loan Funds, as the same attendance is necessary 
at other descriptions of Banking EstabHshments. The objection applies with more plausibiHty 
to the alleged loss of time incurred by the weekly repayment of the Instalments. It has 
been pubHcly stated that the Borrower is obHged to give his personal attendance on the Loan 
Fund day of every week, during the twenty weeks of repayment. Supposing this to be the 
fact, the objection would only apply to Borrowers who reside at a distance from the Loan 
Office, — ^the loss of time to those who live in tbe Town or in the immediate neighbourhood 
being too inconsiderable to deserve any notice. But the assertion is incorrect. It is well 
known that it k a common pi’actice with the Borrowers of a particular district, at a distance 
from the Loan Office, to depute one of their number (or, more frequently, the wife or child 
of one of their number), to pay the Instalments due by all. Thus, it frequently happens that 
one person will bring to the Loan Office a dozen Cards helongiag to his neighbours, and 
deposit the amount of their respective Instalments. The children, too, who are fi'equently 
employed as messengers, display a tact and accuracy which is truly surprising, and instances 
of loss or dishonesty are exti’emely rare. 

3. The tidrd objection refers to the description of persons who apply for assistance at the 
Loan Office. The great majority of those who borrow money at the Moate Loan Fund 
may be divided into four classes, viz., farmers, dealers, mechanics or tradesmen, and 
laborers. With respect to the three first of these classes, the experience of the Committee leads 
them to beheve that they are very materially benefited by the advances of money wMch 
they receive from the Funds of the Society. They are persons who idready have a Httle 
property, and derive a subsistence, either in whole or in part, by buying and selling. Con- 
sequently, they are ;^crsons to whom it would be reasonable to expect, a priori, that occasion^ 
credit ^ould be usetul. And that such is the fact, a large number of instances, in proof of 
the beneficial effect of the Loans, might be adduced. It is notorious in this neighbourhood, 



• See 3rd Report of Loan Fund Board, Appendix B, p. 14. 
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and in tliat of Tyrrell’s-pass, ttat the condition of these classes has been essentially improved Appbtoix D. 
through the instrumentfdity of the Loan Funds. The evidence of a number of unprejudiced — 
persons is perfectly conclusive on this point. A few extracts from this evidence were Ertracts from Be- 
published in last year’s Report, strongly descriptive of the good effects produced hy the ® ^ 

Loans on the moral and physical condition of the industrious poor. If further testimony be " 

necessary, the following extract from the letter of a highly respectable Roman Catholic Co. 'Westmeath. 

Clergyman, totally unconnected with the Loan Fund, is worthy of notice, as affording a brief 

and toreible account of the result of lus own experience ; “ The effects of the Institution are, Testimony of a rei- 

J am happy to say, strong evidence of its tcorih and value. The Institution is based and pectable Roaaa 

conducted on the principles of impartial justice, and it therefore enjoys my unqualified approval. Clergyman. 

Many good moral effects which it has produced have came under my own observation, and I am 

aware of several iristances where the outward circumstances of the Borrowers were improved. 

The seed purchased — the potatoes planted, — the pig {that mainstay of the cottager) bought , — 
the con-acre {to be auctioned) redeemed, and the poor struggler kept from the high prices of the 
market ; — the fangs of the merciless usurer, and the dire altsTTuxtive of starvation, and the 
consequences to lohich it leads, averted.” With reprd to the fourth class of Borrowers, 
enumerated above, namely, the dmly laborers, the benefits derived fpm the Loans are not 
so apparent. Many of those poor people have no constant source of income to enable them 
to meet their weekly Instalments, but are entirely dependent on casual employment for the 
means of repjiying their Loans. The money is generally borrowed for the purchase of 
provisions and the relief of their present necessities. As long as they can obtain employment 
the Instalments are paid with tolerable regularity ; bnt when this employment ceases the 
Borrowers necessarily become Defaulters, and the repayment of the balance of the Loan 
devolves on the Sureties. The ease is different with respect to those laborers who can 
reasonably calculate on constant employment. These, even with low wages, may, by 
prudence and economy, gradually accumulate a little property on which they can fall back in 
times of illness or scarcity. Most of them are possessed of at least one pig, many of them 
are able to cultivate a small patch of ground, while others of them foUow various other 
avocations in addition to their daily labor. Thus they partake, more or less, of the eWaeter 
of farmers, dealers, and mechanics, and, in the same proportion, are suitable objects for 
the assistance of the Loan Fund Society. 

4. The best method of disposing of the Profits of Loan Societies has always given rise to 
diversities of opinion. No matter to what purpose those Profits may be devoted, individuals 
will be found to disapprove of the appropriation. In some Societies, the Profits are applied to 
the support of Hospftals ; in others, to the maintenance of Schools of various descriptions. 

Some Loan Fund Committees are anxious to improve the condition of the poor, by providing 
them with suitable employment ; while too many are carried away by mist^en feelings of 
humanity, and devote to the passing emergencies of the hour, the funds, which, if prudently 
invested, might he rendered availame for the permanent improvement of the moral and social 
circumstances of their respective neighbourhoods. It has been tlie anxious desire of the Con^ 
mittee of the Moato Loan Fund Sodety to apply the Profits of the iMtitution m such 
a manner as to ensure this permanent improvement, and they trust that, with the blessing of 
Providence, the benefidal effects of the course which they have adopted, will, ere long, be 
apparent. By Order, Edward Bewlet, Hon. Sec. 



COUNTY WEXFORD. 



The Directors consider the state of this Society to be extremely prosperous, &at • 
ample care has been taken in the selection of Boraowers, as evinced by tbe trifling loss tuM 
has occurred from bad debts, and the very few Summonses. The first, as compared with 
those of last year, afford also an encouraging sign ; while the amount of Loans have nearly 
doubled, the Fines remain nearly the same. • i x- 

The Depositors have increased, and there has been, consequently, a greater ^culation ot 
money. Witha very few exceptions, all the Depositors are common farmers oi the neigbour- 
hood. They have, however, demanded in future, 6 per cent. 

The benefits conferred, aro the diminution of exorbitant Interest given to money-lenders ; Usury decked, 
ready money for the payment of different articles of life, or more beneficial mode of depo- 
siting money, to farmers and servants, than in the Savings’ Bank ; a habit of punctuality 
enforced, and charitable grants. n j 

The evils are the usual facility of procuring money common to all Banks of all descriptio , 
might, if not properly attended to, create a want of providence, — and the accumulation ot 
Loan Societies, especially in districts where previous ones have been established. 

There appear ti be no peculiar difflculties, except that ot people borromng at the Bajne 
time ftom different Loan Societies. The loss of time, sometmies objected to, agmuat the 
System, is able to be obtiated almost entirely, by the proper management ot the umectors 
mid Borrowers. ... , , x- x-u 

The chief remedy ye have to offer for the removal ot these evils, is, not to sanction the BoarS 

appointment of Loin Societies in a district where a previous one to been m e^tence that ^ 

defends on the Central Loan Fund Board in Dublin, and for the Directors of local Soaet.es Dated., 

to contract the sphere of their operations where there are different Societies already 
established. The Directors of the Boro Loan Society have acted on tto pnnciple. In 
general, the remedy of obtaining a certificate from neighbouvmg Societies ot not having 
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Appendix d. borrowed there, before a Loan is issued to any Borrower, is not deemed ^uite feasible, for 

— besides the very great additional trouble to the Directors, the publicity might be hui'tful to 

Estiacts from Re- feelings of the Borrowers, and the loss of time in getting it would be so great as to make 
^ort9 made by Loan objection to be really of weight, perhaps equal to the evil attempted to be remedied. 



Co. "WESFoaD. 
Cloghamon. 



Fines alone will not 
ensure regularity. 



Cloghamon. 

This Society commenced its operations on the 6th of October, 1840 ; but that yeai' being 
so near to a close, it was deemed by the Managers unnecessary to give a Report of that 
portion of the yeai' sepai'ately ; the present Report, therefore, commences on the 6th 
October, 1840, and ends on 31st Decembei-, 1841. During that period, the Society has 
issued £9,820 \0s. in 2,006 Loans to Borrowers, and has an available Capital on the 
31st December, 1841, of £1,912. This Society has been moderate in the enforcement of 
Fines, as the Managers find, by expeidence, that Fines alone are not sufficient to ensure 
regularity of repayments ; besides that, they add very considerably to the Interest received 
from the poor Boirowers, when ngorously enforced. The Mongers of the Society find that 
the refusal of a second Loan to any person who has been negligent on a former occasion, has 
a much hotter effect to ensime punctuality in repayments, and this practice they are deter- 
mined in future to adopt. 

During the year 1841, at different periods, the sum of £2,222 10a was deposited with 
this Society ; but some of the Depositors not choosing to taJie up the Interest due to them, 
the sum of £28 13 j. 3tf., forms a portion of that in the hands of the Treasurer at the end of 
theyear. 

Inere is no want of Capital with this Society, the Managers have refused several hundred 
pounds, which they considered they could not take, without losing move of their time 
they could convenieutlT spare from their other engagements. The applicants for Loans are 
very numerous. The IVIanagers have made frequent inquiries of tho Borrowers, as to the 
benefits derivable from Loan Societies, and the result is the clear conviction on om- minds, 
that in the vast majority of cases, where they are prudently used, they confer very great 
advantages. But we regret to add that there is a class of improvident Borrowers, who would 
recklessly run into debt, without the means of repayment, and therefore cannot be benefited 
by them, but on the contrary, sometimes bring evil on themselves and then* Securities. But 
time and experience, it is hoped, will enable us to distinguish between them. 



Hiuuecorthii. 



Beoefiti, many. 



Loan Fund Board 
ahcmld have power 
to define districts. 



Ennisoorthv. 

The Society’s Capital is £2,000, which, as will be observed, is fully employed. The 
Loans are, with some exceptions, considered safely lent ; there are, however, a few doubtful 
cases, but no serious loss to the Fund is apprehended. The Fines this year, arc about £40 
under those of Lust. The applicants for Loans are on the increase, and our Issues tliis year 
exceed those of 1840 by £884. 

The benefits confer*x*ed are many, particularly to dealers and tradespeople. Instance, the 
case of a laborer in tho Town, with a family, only partially employed, who borrowed £2, for 
some time past, and is now worth £2, in ready money, above all debts, and lives much more 
comfortably than before. He has got on by dealing in pigs, and attributes bis prosperity, 
in a great degree, to the Loan Fimd. 

Tl:e evils attending the Loans, are the loss of time to the applicants and their Sureties, and 
in some instances, the improvident use of them. 

There is a difficulty in selecting Securities sufficiently solvent, and sometimes in detecting 
married women, who attempt to obtain Loans as spinsters, and whose husbands are Bor- 
rowers in this or some other neighbouring Fund. It is also difficult to discern persons 
who are in the liabit of borrowing from two or more Loan Funds at the same time, particularly 
where the Directors or Managers will not consent to a mutual examination of the Books. 

If the operative classes could obtain anything like regular employment, the Loans would 
be of much greater benefit ; — and here it may not be amiss to suggest the encouragement of 
local improvements, to promote such employment. Each Loan Fund should have a properly- 
defined ffistriet, and should limit its Issues to such district. 



Goeey. 

This year has completed the eighth of the Society’s existence ; it began in 1833, with 
a debt of £110; it has repaid that debt, expended nearly £1,000 m Charity, in its 
neighbourhood, during the period, and has realised a Capital, still unappropriated, of 
£477 16s. 4d. There appears to be a loss on this yeaj*’s transactions ; but the fact is, that 
the Committee thought it right, considerably to increase their charitable disbursements, 
without respect to the year’s transactions, resolving to draw upon the Profits of former 
years, which had been left unappropriated by us, in order to meet such emergencies. The 
Society has increased in prosperity over the last year, in as much as it has circulated about 
£400 more at the same average cost of I^ne, and with a decrease of Fines amounting nearly 
Sol m«, to n,™ *“ of . 

tie benefits resulting hot easy to measure the benefits which have, resulted from the Society’s operations, 

from tie operations. have frequently enabled artizans of different kinds to work on advantageous terms, by 

giving them the means of purchasing at all times, and for ready money ; they have enabled 
the poor laborer to lay in provisions at a cheap rate, and in numberless other ways promoted 
industry, and increased the comforts of the poor. 
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It is impossible to avoid a cevtain amount of evil in any human institution ; and in this Appruntx D. 
there is, in despite of the most iratchful care, a facility of obtaining money which every — p 

practicable man must lament ; however, the evils of the Loan Fund System appear to be far pQrj7maile''by Loan 
outweighed by its manifest benefits. • _ _ _ Funds. 

Tho'chief difficulty we fiud to contend with is, the prevention, of imposition in fictitious 

Borrowers’ names Seine put forward, persons thereby succeeding in evading our Rules ; Co. WesroaD. 
borrowing larger sums tlian we propose, or are empowered to give, and otherwise interfering 
with our control over the applications. 

The Committee have no suggestion to offer as to the mitigation of the evils or difficulties 
of the Institution, further than theh- pointiug out the noces-sity of the most scrupulous inquiry 
into every application for Loans, and the most inflexible determination never to grant them 
except good cause can be shown. 

New Ross, No. 1. 

As to the state of the Society, the Managers can confidently refer to the detail of iVem Sosa, No. 1. 
the transactions embodied in the financial part of thia Report, as most gi-atifying and 
satisfactory. There seems to be the most perfect i-eliance reposed in the Society, both by 
the Depositors and Borrowers. From the former they have been obliged to refase to receive 
additional sums, which they were anxious to place in their hands ; though Latterly they could 
largely increase, still they deem it prudent not to extend tlioii' working Capital, considering 
it lit present sufficiently large for judicious management. • , , c • 

The Central Board have the means of observing the rapid strides with which the Society 
has been advancing in its present state of prosperity. They will observe too, no doubt, with 
pleasure, that while the total amount issued within the year, exceeded that of the former 
year, by a sum of £1,592, the Fines incurred by the increased number of Borrowers did 
not bear auythuig lilce a proportionate ratio to ’the additional husmess transacted, hereby 
evincing that habits of punctuality and regularity are insisted on, in the management of the 
Institution. . , . ,, . 

The Managers have no reason to dwell upon any important evils resultmg irom tlie 
worldncr of the System. The cases in which it may prove detrimental to any p^ies form 
the exception to the general rule. In the case of this Loan Fund, out of 4,607 Borrowers 
since its formation, only one has proved a fraudulent debtor; and while the sum ot £26,251 
has been put into circulation by it, only £5 has been placed in jeopardy. , ^ 

If the Committee have any evils to report, it is the permission granted to establish Loan Loan Fund Board 
Funds within the limits altendj .tssign.He to others : rivalry is ttns estahhshed, the practice 
of what is termed “ Kiting,” is introduced among the poor ; they borrow at one Office to 
repay at the other, and are betrayed into a system of money trading, that must eventually 
rain them This calls loudly for the interference of the Board, where no necessity 
exists for two Loau Funds, within a narrow space or district, one should be suppressed. 

If more already exists, the evils may arise to such a magnitude us it may bo impossible 
to remedy hereafter. It is essential to the efficient and safe workiug of the System, 
that legitimate boundaries should bo determiued by competent authorities, for every Loan 

^'rbe Committee can report no difficulties with which they have had to contend, save that 
of discriminating between the good and bad, who are anxious to borrow, and to keep the 
number of applicants within reasonable bounds. , , , . i- v 

The greatest evil which presents itself appears to be the large amount of Fines that the 
Borrowm’s suffer to accumulate on themselves. In this respect «ie poor resemble traders of 
a more respectable class, and in more extensive busmess. They seem conscious of the 
advantage tLt wiU arise from the command of Capital, and wken remonstrated with, for 
imprudently allowing such increased expense to acmie, they 

revise such Profits by the use of the money, tlmt the Fines are a comparative trifle to them 
and it can be readily credited, they will not risk a sale when markets are low, or weather 
Sprophions ; they will deny themselves comforts, or borrow from them neighbours to meet 
eiSies rather than sell at a disadvantage, and so wait them time till they can obt^ such 
prifes as wiU^mpensate for the delay, enable them to pay the_ Fme ^^thout actual 
detriment to themselves. The amount of Fines is therefore, no criterion of tlie manner m 
which a Loan Fund is worked. 

New Ross, No. 3. 

The state o£the Now Ross BeBevolent LoaaFand ^as been sta^ 

ment, very satisfactory to the public, whoso conhdenco It has the 

The Managers ai-e s4reholders whose chief objert is to confer benefit on the poorer cLosses 
of society, without reference to their political opinions. ■ rinnHal in 

SosnJcessWlyhas this Loan Fund Sf 

Shares is now almost £2,000, and could Tie made much greater, if more Deposits weie 

"°Thotoneto sired by tllis Loan Fund have been ‘as ™ fa- 

of Fines is greater than we wish, yet it is to be expected that they wiH diminnh, 

SZTa wom^XuvIj ibis Town. Ld bright a forged letter to — 
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Apresrais D. the Committee, strongly recommending her and her Securities as fit persons to obtain 

a Loan. She was a pedlar, who has since left that part of the country where she then 

Extracts from Re. resided, and she has not been found. Her Securities are, it seems, complete paupers. In 
Fnnd*”*°* Securities were obliged to pay small balances due to the Loan Fund by 

' the Borrowers. 

CouKir Weitobb. It is to be expected that as the Committee of Management are every day becoming better 
informed as to the characters of the Borrowers, that this Loan Society will still be con- 
ducted with greater advantages to the public. 



Ttnpleu^gan. 

Necossitj of 18tli 
Clause of proposed 
Enactment. 



The value of cba- 
Taeter taught and 
Tiow appreciated. 



Templeodigan. 

The Trustees have had serious difficulties thrown in their way by the death of their former 
Clerk, as the Defaulters, when summoned before the Petty Sessions’ Court at New Ross 
required, through their Attorney, that evidence should be given both to prove the hand- 
writing of the Clerk lately deceased, who was attesting witness, but also that evidence should 
be given to prove the hand-writing of the Securities, and the cases were adjourned till such 
evidence was procured. The Trustees finding such an arduous and expensive task thus 
thrown upon tiiem, compromised matters and granted new Loans to all the Defaulters, who 
were w illing to settle amicably, and employed two attesting witnesses in every ease afterwards 
that if any accident should befal one the other might be forthcoming. 

The Trustees beg the Central Loan Fund Board to consider this question which has 
happened here, and may perhaps often happen elsewhere, — ^that the whole amount of 
outstanding Loans is placed in jeopardy, by the death or removal, by dismissal or otherwise 
of the attesting witness, and a most difficult and almost impossible duty is put upon the 
Trustees, to procure evidence of hand-writing of farmers and laborers, whose writing is not 
very well known among their neighbours, as they seldom commit themselves to put pen 
to paper. 

The remedy we employed has succeeded perfectly in the cases referred to by us, but it 
entails an increased expenditure, and two attesting witnesses to do the duty of one ; but unless 
some better method ol removing the danger is suggested, we propose to continue with two 
Officers in that department. 

A new Loan Fund has been latterly established at Clonroche, within the bounds of this 
district, and the Trustees have sometimes felt that perhaps they may not be doing good to 
the Borrowers, in granting Loans to them, or accepting Securities who may have been appli- 
cants to another Fnnd ; and thus a system of deceit and fraud is established by Borrowers 
^plying to both institutions, and habits of improvidence, and finally loss entailed upon the 
Borrowers. 

The benefits conferred have been chiefiy of a silent and quiet introduction of the value of 
character among the neighbours, and habits of punctuality ; and thus a degree of confidence has 
grown up. The BoiTOwers conader, that having proved regular in the repayment, and the 
Securities not annoyed by Notice or Law, tfey have established a high claim for the 
renewal of the Loans, — a claim which we are always most ready to allow. 



Wttford. 



Benefits many. 
Evil* none. 



Wexford. 

The state of the Society ^ prosperous, and has been progressing. The Capital of 
the Society in the beginning of the year being but £770, which is now increased to 
£3,360. 

The benefits conferred are very many. Both from the testimony of Borrowers which have 
frequently come under om' own observation, and also from the great desire of Capitalists in 
Town and country to invest their money in the Society. 

There are no evils. It having appeared to some of the Directors that the Fines bore 
hearay upon some of the Defaulters, we have adopted the sim’gestions of the Central Board, 
on the ninth circular, and believe them well calculated to o&ct the desired object, as the 
amount of our Fines testify. 

An reg^ds recovery of money, little or no difficulty has been experienced ; considerable 
attention having been paid by the Dhectors, as to the solvency of the Securities and the 
chm’acters of the recommenders, evince the well-working of our Society. 



COUNTY OF WICKLOW. 



CoCBtT WlC^OW. 
Sahinghtt, 

Coniiderable benefit. 
No reel difficulties. 



ihe state of the Society is prosperous, and the Institution appears populai’, and goes on 

In many instances, considerable benefit has been conferred, and in none, we trust, in any 
There are no erils but those incidental to such Institutions. 

We do not perceive any difficulties, unless it be the want of regular occupation, to which 
attributed the want of punctuality in payment. 

We consequently have no suggestions to make, hut that of the advantages to be derived 
Irom constant employment. 



Inaal. 

Loss Eand Board 
sbould have power 
to define Bistriett. 



■R +L • iilAAL. 

, establishment of new Loan Funds at Baltinglass, Timolin, Blesinton, and Killegan, 

in the centre of which this Loan Fund is situated, the district for our operations has been 
greatly curtailed ; notwithstanding, the demands for Loans have been increased. 
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a,ds.Ltl, paoHMtS “:?XCrotS h.. 

^ ports made bv T.n«n 

Fund*. 

POWERSCODRT. 

Wicklow. 

=T?i£;«iSiw 

SodX™ ?„trt?e r ”‘ SeS by th, 

f f , “® /'“™s “*ng as a sbnmlas to the farmers to procaro a bettor 
descnpbon of stock, aad to adopt a more remimerative and improved conrL of bnsbandrv ■ 

S McoXoof paupep from habits of idleness to those of industry, and ftom penjy 
to mdependence , and ag^, placmg men who were formerly applicaits for Loans in I 
posihon to become Seennties, and even lenders to the Society ' 

naSelXtS^^enltiJed 7°f ‘t'' *“ ‘“i'’ert to two only, 

^el 7 , the steps resorted to by necessitous persons to obtain second Loans under fictitious 

iuniteh by ot Farhament at the one time; and the heavy expense incurred bv Borrowppt! 

, SPS « *'“■ ‘'“= ioFtlmeXn&gXbTS 

Iv R P™®P“* Mcnlty the Committee hayo to contend with is the erpediont resorted to 
! fe,? XX X?" bare become Defaulters, to evSe the Magistrate’s 

’ “ hetitious transfer of their goods to a relation o*r friend 

, who IS ready to verify upon oath his claim to the property. TOen this step is resorted to 

ffihSX bodi™''Xb Sessions, and Jbtain a Demee 

^aast the bodies of the parties-^ proceeding which is attended with considerable delay in 

w ho so'XdonS^ ” tte Warrant is in forceftLe 

(or MSi£ t'lfXYw'® additional powers be obtained 

. M wel??.££' i Warrants, m Lom Fund oases, against the bodies of the Defaulters, 

1 OomSiS ® ” P”‘’ ‘be tost evil referred to above, the 

^ thft tdu; r ^stead of £10. The Committee are not prepared with any suggestions for 
. second evd. hut as the consideration of it conies morelmXdy 

“ Manog-ers, they wdl give to the romoyal of it their be^ 
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appendix E.-FOEM OF ACCOUNT BEQUIRED BY THE BOAED FOB 
ACCOUNT NO. 1. 

, .. LOiN Fojid, for tbe Year ending SIst 

OEM»tui. AcooTOT of 



:: ^ 


To BeUi.ee for uMi>ptopri.tedPcoBl», up lo 31«l Doc.mbor, 1S40, 
To emount due on Debentures “ ® P"' “”j" ' I 

Ditto ' Ditto at 4 per cent. - 

To Bujounl borroead or received from euy other souroee, (apocifj). 










Total, 










To Amount received as DiKouot, Fbes, and for Cards or Appli- 
cation Papon, as per Treaaurer’e Account, - . " 

To Bad Debts credilod in Ust AocounI, and recorered Una leer 










Total, 








L 


1 


T 





Bj Bwl DcblilliU Veer, 
The dilerence i> the imounl duo hj 
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APPENDIX F. 

List of the Loan Fund Boaed as at present constituted, June 3, 1842. 



Date of Appointment. 

The Right Honorable the Eailof Fingall, 2nd Jan., 1837. 

The Eight Honorable the Lord Gonctary, „ 

Fitzstephen French, Es(^., M.P. 

George Alexander Hanulton, Esq., d.l. 

The Right Honorable George Evans, 

The Honorable Thomas Vesey, 

James Potver, Esq., D.L. 

Christopher Fitzsimon, Esq., d.l. 

Edward Joshua Cooper, Esq. 

James John Bagot, ^q. 

Matthew Barrington, Esq. 

Arthur Hume, Esq^^. 

Thomas Hutton, Esq. 

Sir Thomas M'Kenny, Bart. 

Robert Chaloner, Esq. 

James O’Ferrall, Esq. 

John D’ Alton, Esq. 

‘William Hodges, Esq. 

' The Right Honorable T. F. Kennedy, 

■The Rev. Thomas Hincks, 

John Lentaigae, Esq. 

Alderman George Roe, d.l. 

The Most Noble tbe Marquis of Downsbire, 14th Jan., 1842. 

The Right Honorable the Earl of Clancarty, „ 

The Right Honorable the Earl of Courtown, „ 

The Right Honorable tbe Earl of Clare, „ 

The Right Honorable the Earl of Kenmare, „ 

The Right Honorable the Lord Downes, „ 

The Right Honorable the Lord Carew, ,, 

The Viscount Boyle, ,, 

Colonel John Crichton, L. „ 

Sir Robert A. Ferguson, Bart, mj*. „ 

The Honorable and Very Rev. Robert Maude, ) 

Dean of Clogher, J ” 

J.‘W. Lenox Naper, Esq., TJi. „ 

W. F. Tighe, Esq. „ 

Robert Owen, Esq. 20th Jan., 1842. 

The Viscount Powerscourt, 11th March, 1842. 

Counself — Henry Hutton, Esq., 18, Gardiner’s-place, 2nd Jan., 1837- 
Secretari/ A. J. Fiesse, Esq., Dublin Castle, 16th Dec., 1840 



26th Oct., 1837 
19th Sept., 1838. 
10th Feb., 1841 



7B1NXBD BV A. THOM, 86, ABBEY-STREET. DUBLIN, 
xoK BBS XAnsxT’s nATionsz omcsu 
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